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The  Trend 
of  Business 


A  brief  resume  of 
Ginadian  progress,  il¬ 
lustrating  the  derelop- 
ment  and  commenting 
upon  the  future  pro^- 
bilities  of  Canadian 
business  and  industry 
is  made  in  our  January 
Investment  List  which 
presents  a  wide  selection 
of  Government,  Muni¬ 
cipal  and  Industrial 
Securities. 


JTt  shall  be  pleased  te  ferward 
a  copy  upon  request. 
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G  SALES  GAIN 
BYTAM6LYNC0. 
EARNS  OVER  $4 

:w  Stores  Added  and  Sales 
Per  Unit  Have 
Increased 

»ENING  MORE  STORES 


BANK  OFFICIAL 
SUBMITS  PLAN 
TRADE  IMPETUS 

Make  U.  S.  Tourists  Pay  ffig  Pro¬ 
fits  by  Purchasing 
More 


PUSH  LUXURY  UNES 

Low  Duty  or  Tariff  Exemption 
On  High  Class  European 
Goods  Would  Add  Over  Bil¬ 
lion  and  Half 

There  is  a  suggestion  In  the  ad-  ^  ^  ^  ^ ^7  I  action  of  the  newaprint  is- i 

dress  of  C.  E.  Neill,  vice-president  .  c..  v  i.  c.  LJnu  C  n  r*  n..!!  _  sues  during  the  past  week  was  indi- ! 

and.  managing  director,  at  this  469  St.  John  Street  C.P.K.  Buildmg.  cativc  of  the  obscure  outlook  for  a 

week’s  annual  meeting  of  the  Roj'al  MONTREAL  TORONTO  I  settlement  of  the  price  question.  In-  j 

Bank,  that  deserves  more  attention  ,  temational  Paper,  Avith  the  big 

than  it  will  perhaps  receive  if  left  '  Hearst  contract  is  proving  a  barrier 

in  its  ordinary  place  among  the  to  the  establishment  of  a  higher  ba- 

mass  of  important  proceedings  ‘  ~  '  .  n  ,  — , .  sis;  the  rescinding  by  Canadian 

I  which  have  to  be  recorded  at  every  niiim  a  ^  •  n  •  «  operators  of  their  announcement  of 

I  annual  meeting.  AMFliC  I  (inK  Canadian  Ltiains  Register  ;  ^ 

I  In  brief,  Mr,  Neill’s  proposal  is  UHj/HfltlllU  liVVli  „  -  '  Inlernatiomal  publi.shed  plans  for  the 

that  Canada  should  constitute  her-  mD  DIP  PniTlI  tUrtfieT  ilTOWth  in  /«/J'y|m“*nt;C'>|*n^<iofthc  currentlevelfor 

self  a  selling  agent,  to  the  people  of  PllK  KIL  LkAIN  aft  j  the  first  half  of  the  year  at  least 

the  United  States  who  visit  this  *  Th«  significant, 

country,  for  Iho  articles  of  fine  17fi  aff\  wmi  T«reiii«  Urttbu  The  FiBanclol  xlmcB.  jj^  parties,  the 

craftsmanship  produced  in  Euro-  YF  A  R  IN  IQ^fl'  Toronto.— Chain  store  enterprises  Another  economic  relation  of  im-  price  level  for  the  second  half  of 

pean  co^tries  notably  France  and  I  Lit  A  111  1  ^ t) U  ,  continued  to  grow  rapidly  in  Can-  portance  i.s  that  between  the  chain  the  year  is  left  open  to  be  depend- 

In  lesser  degree  Grcat^ Britain  Ire-  _ _  approximately  1,000  store  systems  and  producing  com-  pnt  upon  the  trend  of  the  market 

land  and  Germany.  The  conditions  Preparations  Now  Underway  to  nianufac-  for  new.sprint  in  the  interim.  tVilh 

for  doing  so  include  naturally  the  U  Ji«  u  as  .  *  |  Presenting  an  increase  ot  approx-  turers  of  food  products,  in  the  Uni-  moderate  recession  in  business  — 

admission  of  S  artiefe^to  Can!  Handle  Huge  Movement  |  imately  35%  and  bringing  the  total  ted  States,  it  not  in  Canada,  re-  even  if  only  temporary-admittcdlv 
ada  at  a  very  low  tariff  or  free  of  in  Spring  to  approximately  5,000.  gard  the  increasing  strength  of  the  underway,  and  curtailed  buying 

all  duty  the  whole  Idea  Is  to  con-  -  '  number  of  chain  stores  chain  systems  as  a  possible  men-  power  especially  marked  in  many 

Vince  the  American  traveller  that  by  1929  EARNINGS  DOWN  I oPfa‘«ns  in  tills  country  still  ace  to  their  future,  n'he  ability  of  u.xury  lines,  any  notable  increase 

visiting  Canada  which  is  lust  at  his  _ _  represent  only  a  .small  percentage  |  food  products  manufaclurcrs  to  .sell  in  demand  for  newsprint  appears 

doorstep,  be  can  obtain  French  ob-  Officials  of  Canada  steamship  I  unlikely  to  develop.  Consumption 
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First  Mortgage  5%  Bonds 
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Harris,  Forbest  &  Company 


OBSCURE  OUTLOOK 
HIGHER  LEVEL  ON 
PRINT  THIS  YEAR 

Upward  Revision  in  July  De¬ 
pends  on  Newsprint  Mar¬ 
ket  in  Meantime  I 

NO  EXPANSION  SEEN 

Consumption  at  1929  Level  Best 
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I  Canadian  Operators  Are  in 
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ordoing  SO  Delude  naturally  the  H  V  iJ  Z,  ,  •  Pre^outing  an  increaae  of  approx-  turera  ot  food  products,  in  the  Uni-  a  moderate  recession  in  business  _ 

admission  of  S  artiefeZto  Can!  Handle  Huge  Movement  imately  35%  and  bringing  the  total  ted  States,  it  not  in  Canada,  re- 1  even  if  only  temporary-admittcdlv 
ada  at  a  very  low  tar  ff  or  free  of  »n  Spring  approximately  5,000.  gard  the  increasing  strength  of  the  underway,  and  curtailed  buying 

all  duty  the  whole  Idea  Is  to  con-  -  **’®  "P*"*’®*’  stores  chain  systems  as  a  possible  men-  power  espeeially  marked  in  many 

Vince  the  American  traveller  that  by  1929  EARNINGS  DOWN  oPfa‘«ns  in  this  country  still  ace  to  their  future,  n'he  ability  of  u.xury  lines,  any  notable  increase 

visiting  Canada  which  is  lust  at  his  _ _  represent  only  a  .small  percentage  |  food  products  manufaclurcrs  to  .sell  in  demand  for  newsprint  appears 

doorstep,  be  can  obtain  French  ob-  Officials  of  Canada  Steamship  of  the  total  number  of  retail  stores,  1  In  carlots  to  chain  organizations,  unlikely  to  develop.  Consumption 

ioMa  r.f  art  r.y  T-iov.  ii„  T-  1  ,  x  .  ncverthcless,  they  have  become  for-  undoubtedly.  Is  sound  economically,  annear.s  likclv  to  be  on  a  level  an- 

ens  British  luxury  arUcles  at  a°-  ®  movement  of  ridable  competitons  ot  the  ordinary  |  but  it  is  argued  that  should  chain  proxiniating  that  of  last  year,  while, 

most  the  same  nrlccs  and  with  al-  ^  spring,  and  plan.s  arc  retail  stores  which  trade  in  the  j  sptems  attain  a  dominating  posi-  in  the  meantime,  some  volume  of 

most  the  same  freedom  of  selection  under  consideration,  even  now,  for  same  commodities.  This  form  of  I  tion  in  retail  trade,  they  would  be  additional  production  from  new 

as  in  their  native  lands  The  amount  ^^®  dulck  dispatch  of  the  tremen-  competition  has  been  the  subject  of  |  In  a  position  to  dictate  to  produc-  sources  such  as  the  Mersey  Paper 
of  Canadian  manufactures  that  storage  in  the  west  when  the  niuch  discussion.  In  symn  states  of  ers.  ’There  appear  si^s  even  now  ;\ii|]s  and  the  Dalhousio  Mill  of  In- 

Would  bo  affected  by  such  a  nollcv  shifting  process  beglnn.  United  S^tea  efforts  have  ^en  |  that  leading  fot^  products  uiunu-  temational  Paper.  Thus  it  is  prob- 

is  small,  and  Mr.  Neill  urges  that  generally  conceded  that  the  niado  to  curb  operations  of  chain  facturers  fear  that  such  possibill-  leuiatical  whether  any  upward  rc- 

the  gain  to  the  whole  business  of  the  earnings  of  the  company  will  show  without  success.  Evi-  ties  arc  Imminent.  Manufacturers  vision  can  be  agreed  upon  when  the 

country  which  would  result  from  »  more  or  less  sharp  decline  when  Gently,  natural  economic  laws  must  of  other  commodities  than  food  pro-  question  come.s  up  for  consideration 

establishing  a  sort  of  combined  Rue  the  annual  statement  comes  out  early  (l  onttnueu  on  i  age  Jo.)  injnid-ycar. 

do  la  Paix  and  Bond  Street  within  in  March.  This  state  of  affairs  Is  - "“I  Tlie  acquisition  during  the  past 


*ENING  MORE  STORES  efitabllshing  a  sort  of  combined  Rue  the  annual  statement  comes  out  early 

_  de  la  Paix  and  Bond  Street  within  in  March.  This  state  of  affairs  Is 

n«o  Bnrea  •  The  Fineaeiai  Timet  <he  limits  of  every  Canadian  city  of  attributed  to  the  abnormal  conditions 
ronto,—  Sales  of  G.  Tamblyn,  ®*“^®  would  far  outweigh  the  di-  prevailing  in  grain  traffic  during 
for  the  fiscal  year  ended  De-  ''®®*'  consequences  to  Canadian  in-  the  past  season.  When  asked  whether 

iier  31st,  1!)39,  have  shown  an  <tustry  of  the  necessary  reductions  there  would  be  any  additions  to  the 

lase  of  approximately  $550,000,  tariff.  Naturally,  the  reductions  inland  fleet  to  cope  with  the  expect- 
.  correspondent  is  informed  an-  would  extend  only  to  such  classes  of  ed  rush.  The  Financial  Times  was 

jtatively.  As  total  busineB.H  *tcticlcs  as  are  either  not  produced  informed  that  officials  of  the  com- 

I  in  1038  was  $3,491,000,  salM  *'®’’®  ®’'  ‘^•'®  Produced  on  a  ne-  pany  would  be  quite  content  to  have  j 

il929  aggregated  about  $3,491.-  scale.  all  qI  the  ships  used  in  this  service  j 


Millers  Face  Difficulties 
But  Are  in  Healthy  Shape 


week  by  Abitibi  of  Provincial  Paper 
carries  significance  as  an  evidence 
of  the  big  Ontario  producer's  incli¬ 
nation  to  diversify  its  operations  in 
the  pulp  and  paper  field  along  the 
same  lines  as  the  other  two  leading 
operators  on  the  continent,  Inter- 


here  at  all  or  are  produced  on  a  ne-  pany  would  be  quite  content  to  have  'Export  Markets  Seriously  Affected— Domestic  Demand  Good  But  national  and  Canada  Power. 

1929  aggregated  about  $3,491,-  Sli^hle  scale.  all  qI  the  ships  u.sed  in  this  service  |  Cannot  Offset' Decline  in  Foreign  Shipments — Benefitting  by  expressed 

[During  the  year  the  company  That  the  aim  would  not  he  wholly  in  action  when  the  movement  of  p-i^ _ Pon#!  in  Paaf  f®®®®^  months  by  newsprint  exc- 

ra  number  ofnew  810^3^0^5  a«a'n®d  by  merely  lowerlhg  thetar-  gr^in^ook  place.  Control  of  ^ry  ^is-Operahng  Results  Good  in  Past  cutUTs^nd  others  close  to  the  situ- 

Jied  Its  large  new  warehouse  iff  Mr.  Neill  admits.  Large-scale  ad-  The  mllUon  bushel .  capacity  |  Five  Years  Deilite  Adverse  Conditions.  _  atliin.  that  had  the  mills  decided  up- 

lirvis  street,  Toronto.  The  full  vertising  would  be  necessary  in  or-  gr^iin  elevttor-lii'the  prrfces's  of  con-  „  rTTT  “  ' '  , - ,  ,  j  overproduction 

kts  of  the  stores  opened  were  ^®'‘  acquaint  the  American  peo-  struction  at  Kingston  was  stated  to  Canadian  flour  mil!.?,  which  have  fall  far  short  of  making  up  for  the  in  the  Industry  first  developed  in 
dt  during  1929  The  total  num-  Ple -with  the  opportunities  which  the  be  progressing  according  to  sche-  >ears,  operated  under  increas-  decline  in  export  business,  and  the  preference  to  attempting— fulilely  as 
?storl;  nowTn  ^eratiSi  isTs.  PoH®y  of  Canada,  combined  dule"^  The  omdals  are  conUdent  conditions  in  tho  ex-  1929-30  fiscal  period  is  almost  ccr-  it  has  so  far  developed-to  regulate 

.  increase  of  nearly  20%  in  with  the  generosity  of  their  own  that  It  will  bo  completed  in  time  for  marHef.  arc  this  year  faced  tain  to  be  productive  of  generally  production  and  markets,  tho  sitiia- 

was  due  only  in  part  to  the  la-  t®r*ff  1“  allowing  tourists  to  Import  the  1930  season.  The  cost  approx-  with  what  are  probab  y  the  worst  lower  earnings  for  tho  leading  op-  t  on  might  have  been  by  Ins  time 

Jd  number  of  stores  in  opera.  O'  considerable  -  quantity  of  goods  imates  $2,500,000.  conditions  for  all  time  In  this  dlrec-  erators.  S  would  have. 

IThe  average  sales  per  unit  of  fr®®  of  duty,  would  place  within  For  nome  time  past,  there  was  felt  1»29  A  Good  Tear. 

i  o  faxfrt-oMgx  thclr  TeRcb.  Slc©  the  Americans  o  The  Financial  Times  that,  with  — _ ^  _ 1  _  newsprint  industry  as  a  whole 


Cannot  Offset'  Decline  in  Foreign  Shipments — Benefitting  by 

7-  .lent.,  7-.L  •  ^  j  •  o  1  *P  recent  months  by  newsprint  exc- 

Control  of  Baf^ry  Chauis — Opera^  Results  Good  in  Past  cutlvcs  «and  others  close  to  the  situ- 
Five  Years  Dc^ite  Adverse  Conditions.  atiqn,  that  had  the  mills  decided  up- 

^  jt- -  on  a  price  war  w  hen  overproduction 

Canadian  flour  Tnlll?,  which  have  ]  fall  far  short  of  making  up  for  the  i*i  the  Industry  first  developed,  in 


Outstanding 

Management 

The  management  of 
First  American 
Bancorporation,  Inc.,  is 
in  the  hands  of  bankers 
who  have  profitably  and 
safely  invested  millions  of 
dollars. 

Earnings  have  been  at 
the  rate  of  approximately 
48%  annually. 

'The  corporation  was  in 
a  strong  cash  position  at 
the  time  of  the  recent 
market  decline.  Substan¬ 
tial  future  profits  and 
earnings  are  assured  by 
large  purchases  of  stock 
of  leading  banks  at  ex¬ 
tremely  low  levels. 

Snd  coupon  below  for  onatjsii. 

Rackliff  8c  Co. 

LtMITCD 

132  8T.  JAMBS  ST.,  WEST 
Phone  LAncMter  31S6-7 
MONTREAL 

(Send  latest  analysis) 


shipments  to  date  during  this  fiscal  would  probably  now  he  benefitting 

nnifrl  iTf  ^nfiLv  I  J'®®*’  l®ss  than  half  those  for  the  ^''^®  leading  <  anadian  flour  mill  ng  jn  obtaining  a  reasonably  profitable 

policy  of  quick  service,  the  Canada  companies  sbovved  a  continuation  pHce  for  their  product  it  is  pointed 


,  same  period  last  year,  and  Indica-  ..uniiuiianuu  prjee  for  their  product  it  is  pointed 

(Continued  on  Pago  13)  tions  pointing  to  a  further  decline  .^b®  ^^^P^ps'oo/b-at  has  featured  out. 

■ - : —  rather  than  an  Improvement  in  the  |b®ir  activities  tho  l.^t  few  jears.  nicanfime  the  big  Canadian 

fll/liypnO  nPMPPIT  immediate  future,  the  majority  of  .1^6  expanded  apace  and  operators  are  in  good  shape  to  ride 

I  ALiKriKN  nriNr.rll  tollls  will  do  well  if  they  can  keep  ‘Although  the  present  outlook  i.s  out  any  storm  which  may  develop. 

I  _  ULllllil  II  pjj  their  books  dur-  somewhat  overcast  in  the  gloom  of  although,  with  so  much  time  now 

tJPIll  I  PPICI  A  TIAIY  ing  this  winter.  and  unfavorable  wasted  in  attempting  regulation,  it 

•  WtW  Ll(]1MJ|1IUN  The  chief  reason  for  the  drastic  conditions  in  connection  with  the 
IIU  rf  UliUIUIiTl  1 1  Vil  export  business  is  the  con-  (Continued  on  Page  C) 

-  siderable  advance  over  world  pa.--  - - 

B.  Ci  Goverament  Not  to  Issue  ity  .at,  which  Canadian  wheat  is  be-  q.  w  •  e  C  /  » 

Licenses  Excent  to  Exist*  *ng  sold,  to  the  millers.  A  contrl-  ^tCd“  W OTCS  JOl€S 

•  butory  cause  is  the  small  demand  flrnwiith  Mninfntntoel 

ing  Cannenes  from  the  Orient  due  to  the  general-  WOWtn  maintainea 

^^Tonto“'*“'fhT‘LtU^"^nou^eA  crop purchases ” rom^the^Easl^are  It  Is  understood  that  the  substan- 
Toronto.  The  action  ^nounced  „ jj,,y  .i-ado  in  order  to  com-  tlal  Increase  in  sales  of  General  Steel 
by  the  government  of  British  Col-  ^e  wlirrice  heret^^^^^^^^^  Wares  during  the  first  half  of  1929 

Umbia,  whereby  no  licenses  for  can-  . _ ,  .  wajj  malntainerl  thmnehont  the  latter 


out  of  the  red  on  their  books  dur 
ing  this  winter. 


Jd  number  of  stores  in  opera.  ^  consineraoio  -  quaniuy  ot  goods  imates  $2,500,000.  cuuuuiui.s  .u.  ....  i.u.«  .u  .u.s  1  e.a.urs.  .......  ...  .r 

IThe  average  sales  per  unit  of  fc®®  of  duty,  would  place  within  For  nome  time  past,  there  was  felt  A  Good  Tear.  , VeZnr^n!  !  a 

i  onorated  showed  a  favorable  their  reach.  Sice  the  Americans  o  need  for  a  weqierlv  freight  nark  Financial  Times  that,  with  —  ..  ficnni  T«nr  *110  newsprint  industry  as  a  whole 

se.  The  fact  that  older  stores  would  have  to  come  up  here  in  or-  age  terminal.  In  line  wfth  their  ®^!,PTss  ’haff^t^o^sJ^or^'Thl  f*^®  Canadian  flour  milliJg  irollaiTn^  a  reaZnaWy'^Z^^^^^^ 

LreZ^H/ry^gmlfylng  ?o  bfii^^rrSs^n^ourhoKd  0^1®  ;®rvice,  the  Canada  LZe  ^!io?Tas^  U'lTn/Tnd.Z  ^riSrS'nZlZ^h^^t  hZSlS  PHct’fZ‘th"eiZrcruZlf 

,n  road  accommodation:  but  these  are  (Continued  on  Pago  13)  tions  pointing  to  a  further  decline  , 

ion  this  month  The  general  solng  ahead  at  a  fairly  rapid  pace  '  T  "  rather  than  an  Improvement  in  the  ^  ®  wavA  iZnHoH  meantime  the  Mg  C  anadian 

k  of  the  maWemeZi/Zef  anyhow.  ^  J-  i  J'  DUr^rDC  DPLIPriT  immediate  future,  the  majority  of 

I  new  ^hZvpr  rnnd!  Take  Only  $4  Each.  I  ALlvhKN  nhNrrII  will  do  well  if  they  can  keep  although  the  present  outlook  i.s  o„t  gtorni  which  may  develop, 

varrln  The  present ^nufl  voMme  of  the  *  ULllLril  on  their  books  dur-  Xar  s  tuZl^  and  unfaZIbM  “°"’ 

.  re-aid  to  profits  made  in  tourist  movement  to  Canada  from  IJCIU  f  rffCI  ATIAM  ‘“S  this  winter.  wasted  in  attempting  regulation,  it 

vour“  rerrespondeit  ^s  given  the  United  States  Mr.  Neill  cstlm-  '  'fltW  l.hhIM.A  I  illll  The  chief  reason  for  the  drastic  conditions  m  connect  on  with  the  seems  likely  that  a  price  war  will 
terstand  that  the  increase  in  ates  at  fifteen  million  persons.  The  cut  in  export  business  is  the  con-  (Continued  on  I  age  C)  now  be  resorted  to  only  as  a  last 

;  will  be  proportional  to  the  (Continued  on  Page  6)  d  Wi-1  .  i  siderable  advance  over  world  par-  ■  resort. 

e  in  sales.  Profits  in  1928  -  "•  ?*.  Goverament  Not  to  Issue  ty  .at  which  Canadian  wheat  is  be-  Ca  f  - - 

;ie  for  common  stock  amount-  iri  Ami  If  AfA  Licenses  Except  to  Exist-  Ing  sold,  to  the  millers.  A  contrl-  ITareSOaieS  ^  jj  .  ™  Ijliyniy 

NATIONAL  CAR  fS^hrorU  Z  Zll  Growth  Mamtamed  B.  A.  OIL  MAY  PAY 

SALES  DOUBLED  BONUS  IN  STOCK. 

1000  7%  preferred  stock.  ir  bj^e^xistMgZnJerMs  ®  ThrSecUnrin 'eSort  demand  is  6  rnonths  of_  the  year.  Business  for  |  I 


The  chief  reason  for  the  drastic  connection  with  the  Ueems  likely  that  a  price  war  will 


(Continued  on  Page  C) 


NATIONAL  CAR 
SALES  DOUBLED 


now  be  resorted  to  only  as  a  last 
resort. 


Growth  Maintained  IB.A.OILMAYPAY 


It  Is  understood  that  the  substan¬ 
tial  Increase  in  sales  of  General  Steel 


BONUS  IN  STOCK' 


000  7%  preferred  stock.  Exceeds  Total  For  nnif  tf  In"  offre^  ro7"iimrted  ■*''extenr"by  a  the'full  year  will  be  shown  about  15 

1.Q9Q.9Q  impoi  tant  step,  not  only  In  con-  growth  in  domestic  con-  per  cent,  ahead,  this  despite  a  mark- 

ll»  EarninStS  to  _  fishing  industry  but  In  ifhe  extension  of  the  ed  falling  off  in  Western  Canada  due  -  I 

**  dftn*  ni  *g  ,  .  i.  J  ii.  i  1.  •  r  enabling  canning  companies  to  co-  .  evafom  uHivi  to  the  cron  situation  Earnings  it  l'®c®nto  Bureau  The  Financial  Time. 

L_,,,  f -sgla  —  It  Is  understood  that  business  of  ordinate  their  onerations  and  tend  chain  baking  sjsteni,  with  the  to  me  crop  siiuauon.  learnings,  n  T'ornntn  _  <5nmpthinH'  f  .vnnhic 

iow  Little  Liiange  National  Steel  Car  during  the  last  to  enable  thL  to  carry  ^  more  controlled  by  the  is  expected  will  show  expansion  in  joJ^'^Ze^oldvi  s  M  exZterZ^^^ 

- —  .  .  .  six  months  of  1929-the  first  half  of  conZently  on  T  prSbM  basil  keeping  with  the  gain  in  busipess.  for  shareholdeis  i.s  expected  to^dc- 1 

tic  Sugar  Refineries,  it  is  un-  the  current  fiscal  year — was  equiv-  xhe  above  restriction  which  holds  competition  between  the  various  President  J.  C.  Newman  is  leaving 
1.  enjoyed  some  improvement  alent  to,  if  not  greater  than,  total  for  five  years  has  been  desired  by  ^*'®  baking  industry  has  this  week  for  the  West  and  it  Is  un- 

sstic  sales  during  the  past  business  for  the  1928-29  period.  canning  comnanies  for  vears  ^  '’®®°  responsible  for  this  increase  In  derstood  that  a  recovCTy  m  this  sec. 

Id  has  been  able  to  offset  a  With  the  substantial  new  orders  in  “o  far  as  individual  comnanies  domestic  demand.  The  impetus  in  tlon  of  the  company  s  business  is  an- 

decline  in  export  business  obtained  for  1930  programs  and  as-  are  concerned  British  ColuZia  domestic  business  will,  however,  ticlpated  this  year. 

he  period.  surance  ot  further  substantial  busi-  -nckers  as  the  largest  produce-  . . . . . !J —  .  ■— ? 

igs  for  1929  are  likely  to  be  ness,  earnings  for  the  current  year  will,  of  course,  benefit  materianv. 

bout  on  a  par  with  those  for  are  expected  to  run  considerably  but  this  benefit  will  be  spread  pro  — ) - ^ 

th  some  strengthening  of  tho  more  than  double  the  $2.78  a  sh^re  rata  among  all  canneries,  large  and 

healthy  balance  sheet  posi-  indicated  for  the  preceding  period,  small.  It  will  permit  of  intelligent 

or  well  over  $6  a  share.  co-ordination  among  packers  in  the  __  a..  c:*  •a* 

production  of  fish,  prices  paid  for  J.  hrC©  AttraCtlV©  iS©©Uritl©S 

Ush,  and  marketing,  and  as  is  usual 
in  such  cases,  should  have  a  benefi- 

the' fishem^!'^'*  packer  and.  Following  are  among  the  most  attractive 


to  existing  canneries  is  regarded  as  ^„^o®  t“Zrrimited  extenr  by  a  the'full  year  will  be  shown  about  15 

ZvlnrthT  nSn’gTndZ^v^LtZ  healthy  growth  in  domestic  con-  per  cent,  ahead,  this  despite  a  mark- 
serving  tne  fishing  Industry  but  In  ifhe  extension  of  the  ed  falling  off  in  Western  Canada  due 

enabling  canning  companies  to  co-  \  ®  Jtl  to  the  cron  situation.  Earnings,  it 


-Market  Unfavorable 
For  Rights 


I  or  well  over  $6  a  share. 


McCOLL  -FRONTENAC 

OIL  COMPANY  LIMITED 

6% 

Convertible  Bonds 


Convertible  on  or  before 
October  1st,  1934,  on  basis*of 
10  common  shares  for  each 
$500  bond. 

PRICE:  $100  and  accrued  interest 


We  invite  your  enquiries 


BITT.  THOMSON  6f  COMPANY 

UMITKD 

353  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Qnt^ 
’’Innlpeg  Saskatoon  _  Victoria  Vancouver. 


Thr©©  Attra©tiv©  S©©uriti©s 


Tooke  Bros.  Profits 
Are  Running  Ahead 

It  Is  reported  that  business  of 
Tooke  Brothers,  which,  for  the  ma¬ 
jor  part  of  the  current  fiscal  year 
has  been  showing  healthy  improve¬ 
ment  registered  Its  best  gain  in  the 
month  of  December  when  sales  were 
around  25%  higher  than  for  tho  cor-  < 
responding  month  of  1928. 

The  steady  growth  in  business  this 
year,  combined  with  economies 
established  under  the  new  manage¬ 
ment  is  expected  to  result  in  a  sound 
gaih  in  earnings  over  the  figure  of 
$4.56  a  share  shown  for  the  last  fis¬ 
cal  period. 


Gurd  Business  at 

New  High  Record 

Sales  of  Chas.  Gurd  Co.  for  1929 
are  understood  to  have  exceeded  by 
a  substantial  margin  all  previous 
records,  and  business  is  developing 
in  such  a  manner  that  additional 
plant  expansion  in  the  early  future 
will  be  necessary. 

Profits  for  the  past  year  arc  un¬ 
likely  to  reflect  the  wide  gain  in 
business,  due  to  the  financing  of  ex¬ 
tensions  during  the  period  from  cur¬ 
rent  earnings.  Some  improvement 
may  be  expected,  however* 


Following  are  among  the  most  attractive 
current  offerings  in  their  respective 
classes : 


Dominion  of  Canada  Gnaranteed 

(Montreal  Harbour  Commissioners) 

5%  Bonds — due  1969 
Price:  100.50  and  interest,  yielding 
4.96% 

Province  of  Saskatchewan 
5%  Bonds — due  1959 
Price:  100  and  interest,  yielding  5% 

Beauhamois  Power  Corporation  Limited 
(with  Stock  Bonus  and  Purchase 
Warrants) 

6%  Bonds — due  1959 
Price:  100  and  interest,  yielding  6% 

Detailed  information  will  be  furnished  upon 
request. 

Wood,  Gundy  &  Company 

Limited 

860  St.  James  St.  —  Montreal  —  Tel.  Harbour  2131 

'Toronto  Montreal  Winnipeg  Regina  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


President  J.  C.  Newman  is  leaving  velop  at  the  annual  meeting  of  Bril¬ 
ls  week  for  the  West  and  it  is  un-  American  Oil  which  will  be  bold 
rstood  that  a  recovery  in  this  sec.  some  time  in  March, 
m  of  the  company’s  business  is  an-  ^■®'^  stock  financing  with  rights  to 
ilpated  this  year.  shareholders  is  looked  for  in  some 

'  directions,  but.  as  the  .stock  market 

■  ■  ---  -  - jg  jjQj  jn  healthy  condition  now  for 

Ithe  issue  ot  new  rights,  unless  these 
rights  were  offered  at  an  exception¬ 
ally  low  price,  there  are  possibilities 
that  some  other  means  of  financing 
could  be  arranged.  The  company’s 
liquid  position  is  very  strong.  Costs 
of  expansion  might  reasonably  be 
taken  care  of  out  of  surplus  profits, 
and  sliareholdcrs  be  compensated  for 
the  time  being  by  a  stock  bonus. 
Coupled  with  this,  the  regular  rate 
of  dividends  might  bo  increased  to 
$1.50  per  share  per  annum. 


QimtMialMtCo 

^  Mcmbcrb  ^ 

Montreal  &TOCK  ExchanOC 
MontrealCurb  Market 

250  Notr*  Dame  St.  Weet 
MONTREAL 

Tdephsoca  Marquetteilll  toilik 


Changes  in  Policy  | 
By  Rogers- Majestic  ^ 

Toronto  Burriiu  Tlic  I'iniinclul  'rimm  | 

Toronto. — Some  important  changes 
will  bo  made  in  the  operations  ol 
Rogers-Majestic  Corp.  this  year.  Tlie 
Financial  Tinie.s  is  advised  lliat  tlic 
company  xvill  cut  down  its  Itogcrs 
models  to  two.  One  of  tliesc  will 
be  in  the  low  priced  field  and  tlio 
other  in  the  high-priced  field.  Tlie 
benefits  from  concentrated  sales  and 
manufacturing  efforts  on  2  models 
should  prove  important. 

It  is  understood  that  tlie  company 
will  place  on  tlie  market  a  line  of 
Iceless  refrigerators  this  year.  By 
this  means  the  company  will  pro¬ 
duce  a  product  for  the  summer  mar¬ 
ket,  whereas  radio  sets  are  largely 
for  the  autumn  and  winter  markets. 


McColl-Pure  Oil 

Deal  Again  Mooted 

It  is  rumored  on  tho  Street  that 
negotiations  for  tho  acquisition  of 
McColl-Frontcnac  Co.,  by  Pure  Oil 
Co.,  which  were  stated  to  have  been 
carried  on  and  abandoned  sonic 
time  ago,  are  once  more  afoot. 


OUR  current  invest¬ 
ment  offerings  in¬ 
clude  all  types  of  Bonds 
• — Government,  Munici¬ 
pal,  Public  Utility,  Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  we  recom¬ 
mend  for  income  and 
future  profit. 

List  of  offerings  will  bo  sent 
upon  request. 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Street 
Montreal 

Offices  in  all  Provinces. 
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FINANCIAL  CONTACTS 


The  Benk  of  Mootral,  with  over  600  Bnnche*  in 
Cenade  and  worl<l*wide  banking  connMohf,  ofi^ 
YahieMe  mrria  in  foreign  eachenge  and  forngn  erode. 
It  finaacH  exports  and  imports.  It  issues  commercial 
credits.  It  remits  money  to  foreign  countries  by  mail 
or  cable.  It  buys  and  sells  bills  ^  exchange.  It  sells 
traeellers'  cheques  and  travellers'  lereers  of  cre^ 


MERSEY  PROJECT 
IS  MILESTONE  IN 
POWER  EXPANSION 


Marks  Another  Step  in  Hydro* 
Electric  Development  in 
Maritimes 


hydro  development,  tit  IjoIcib  Alnslee 
T^la  knotty  question  has  not  yet 
been  decided  but  .some  time  in  the 
present  year  it  Is  almost  certain  a 
decision  will  bo  made. 

-IT.  B.  Aka  Aptlre.  '  a  xiif  a  rsni/san 

In  Now  Brimswick-  the  one  unit  of  II||AI|IJAkN||I\ 

tlje  Grand  Kails  development  ha.';  I/LtslUIl/lIlls  wli/ 

been  sarvln;;  the  rr.asor  mills  In  ‘  .  - 

north  western  New  Brunswick  and  Program  is  Based  on  Balance  Be- 
thellne  no  miles  Ih  length  has  been  ,  “  r  •  »  j  1 

stretcheil  lo  iran.'smit  cneray  to  the  tween  Equipment  and  In- 


GOOD  PROGIE^ 

IS  INDICATED  AT 
BEAUHARNOIS 


Prompt  Collections 


Far  nirW  wUijtmtmtial  ttrrimt, 
vhm  mmML  aw  tkt 


LARGEST  IN  N.  S. 


BASIKOT 

MONTREAL 


stretcheil.to  iran.'smit  energy  to  the 
new  paper  mill  now  being  erected  at 
Dalhousle,  .V  B.,  by  International 
Paper  Company.  Ltd.,  and  due  to  be 
opened  soon.  .This  line  has  been 
completed  and  tested  when  132,000 
volts’  were  fla.shed  from  the  devel- 


tercst  During  Construction 
1930  PLANS  OUTLINED 


New  Plant  Generates  at  Initial ,  volts’  were  fla.shed  from  the  devel- 
Capadty  3  Times  Amount  of  jopment  tb  the  milt  over  the  line  car- 

! .  Power  Used  For  All  Purpoaes ,  «««  7 

I  '  .  „  .1  timafed  that  with  the  40.000  h.p.  to 

I  in  Halifax  i  transmitted,  when  needed,  the 

I  -  -  j  voltage* at  Dalliousie  will  be  around 

[  >fiirlli:nc  fliirmii  The  T'lnnitrlnl  T’lMea  127, 000.  .  -  -■ 


Calls  For  Emp’oyment  of  1,000 
Men  and  ’Excavation  of  Some  ! 
6,500,000  Cubic  Yards — Con- 1 
struction  of  .  Railway  i 


Promptness  in  the  collection 
of  our  customers’  drafts  is 
a  feature  of  this  Bank’s 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


17,000.  .  -  -  .  The  Bcauhariiois  Power  Corpora- j 

Following  on  this,  comes  the  re-  lion's  construclion  work,  which  be- 1 


a  Capital  Reserves 

’4*  $10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


i  £stal>l&Wd  i8i7 

Total  Assets  in  excess  of  .$900,000,000 


K.iiut  .loltn.  The  past  two  or  three  j  following  on  inis,  comes  nie  re-  lion's  construclion  work,  which  be- 
'  vears  liavo  w  itno.s.sed  great  develop- 1  Port  of  the  New  Brunswick  Klectric  August  1  last  has  been  car- 

l  .nrnt  i.i  the  matter  of  generating  and  flower  Gomrnls.siort  which  operates  mcadilv  un  ’to  the  cud  of 

sale  of  elect  l  icit  •.  in  , New  Brunswick  '-he  government  development-  in  on  .stcnaii\  up  lo  inc 

and  .Nova  Scotia  culminating,  for  southero  New  Brunswisrk  at  Miis-  December.  The  work  already  com- 
fhe  lime  being,  in  llic  opening  of  the  duash.of  which  the  annual  report  pleled  includes  the  cxcavaUon  of 
hydro  sy.slem  on  the  .Mersey  River  states  that  the  commission  has  en-  pQn-uj  500,000  cubic  yards,  the  ercc- 
iii  .Nov.i"  Scotia  which  supplies  the  best  ye^  in  its  histor  unn  of  i.=;  ooo  foci  nf’dvke  which  will 


OkM*  MontfMl  BtAneh 


tho  lime  being:,  in  Iho  opening  of  the  !  .of  \\hicli  the  ariniiai  report  pleted  includes  the  cxcavaUon  of  T  J  a  • 

hydro  system  on  the  .Mcr.soy  River  j  states  that  the  commission  has  en-  poinc  500,000  cubic  vards,  the  ercc-  Jill. CIU. 811*168 

iu  .Nova  Scolia  which  supplies  ‘he  med  the  best  ye^  tion  of  15,000  feet  of  dyke  which  will 

necc.ssary.  energy  for  the  operation  !  eluding  some  large  e.xtensions  and  excav-  A  nll€I  h#^rl 

of  the  .Mersey  Paper  Mill,  and,’ also.  |  and  financial  returns  on  a  satisfac-  1  Lo  ^  rvnrds  ft  ^a  feeder '  ^ 

;<(■  the  idiacont  di«irict.s  lory  basis.  The  extensions,  the  chair-  alion  of  80,000  cu.  jards.  for  a  feeder 

,  Kijaconi  di^^mci  ^  ,h,.!nian,  Mon.  i:.  A.  Reilly.  K.C..  said,  canal,  and  the  grading  of  three  represeniiiu 


Empire  -  Wide  Banking  Service 


.  •  ,  *•  1^4  non.  a.  uciiiy*  jx.l,..  saia.  ''7v  *  - - i 

An  interc.sting  point  '«  ‘haf  ‘he  had  been  unprecedented  during  the  niiles  on  the  construction  railways! 
Mersey  ^velopraent  is  the  laig^t  P  ^  21.230.100  h‘*ht  of  3Yay  on  winch  the  track  has , 

"  ,-7'v  h-  1  u  flnw  ^  k.w.h.  were  generated  during  1929  in  been  laid  for  1 miles  In  addition, 

•ad.s.  .N.B..  part  of  "htch  Is  «0H  In  27.906,850  k.w.h.  camps  have  been  erected,  equipmenl 

use  IS  the  largest  in  New  Bruns-  ^ere  purcha.sed  from  the  steam  plant  has  been  assembled,  surveys  com- 
wick  and  in  the  Maritimes.  ''  - - -  -  ’  ■ —  -  —  i 


iKintlrial  Drparlment 


representing  n  capital  at  aper  tM),oo 
bare,  la  recent  years,  laeated  In 
Knstera  Tawnshlps  at  qaefcec.  -n 
there  Is  no  labor  problen,  where  tazei 
low,  where  power  Is  abundant  and 
liable,  where  shipplas  tacllltles  are  n 
felled. 


nci  c  liurcuil-seo  u  uiii  me  sicam  ymm  —  ■ —  - .  .  -  l.non.lAna  •i.a. ..  I 

of  the  New  Brunswick  Power  Com-  P'eted.  and  the  timber  has  been  re-  ,  n  men.a  a.  Un™?--?*-  j^’L?****  "J' '*^1 

ninV  «o?n\  im.n  which  rds  moved  from  the  route  of  the  canal.  Southern  Canada  Power  “*•***  **  ~—n«bie  pJ 


Till*  Aiersey  River  development  i  pany.  Saint  John,  which  acts  as  a  moved  from  the  route  of  the  canal, 
was  decided  upon  by  the  .Nova  Sco-  j  standby.  Incidentally,  the  timber  operations 

ilia  Power  Commission  once  decision  xjip  number  of  customers,  the  re-  have  been  conducted  at  a  profit. 


Gompany,  Limited 


Wherever  the  Empire’s  far-flung  Dominions  carry 
I  lie  Union  Jack,  there  is  a  Barclay 
affiliation  or  correspondent  to  further 
the  interests  of  British  traders. 


Since  1710,  Barclays  Bank  Limited  has  been  in 
the  forefront  of  Britain's  development 

Band,  through  close  connection  with 
the  parent,  institution,  Barclays  Bank 
(Canada)  offers  a  thorough 'banking 
serivee  in  any  British  Dominion  or 
Protectorate. 


Uii  riiwei  vuHiiiiihMuii  uii.«  ine  number  of  customers,  tne  re-  a,  330 Coristlne Bid*,  Montreal 

had  been  reached  lo  erect  (he  hi*  ppft  shows,  has  increased,  likewise  During  the  first  three  months  of  * 

paper  mill  at  Brooklyn  opposite  Yar-  the  financial  returns,  and  the  com-  *^he  year,  much  of  the  outdoor  work  - - - - 

mouth.  N.S.  In  fact,  it  was  part  of  mission  believes  that  In  one  year  ”'**1  cease.  It  will  be  possible,  T  C  4- 

ihc  asrccmcnl  that  this  development  more  the  present  deficit  will  be  elim-  though,  to  carry  out  some  excava-  lf]0  oOllllie 

he  made  at  once  in  order  that  the  inated  and  the  proposition  put  on  a  tion.  It  will  be  confined  prlncl-  _ 

requisite  power  might  be  supplied  to  paying  basis.  The  deficit  for  last  P»lly  to  blasting  and  taking  out  the 

what  will  be  .Nova  Scotia’s  largest  year  was  around  $17,000  or  about  rock  at  the  power  house  site. 

industry  and  which  is  now  in  ope--  half  of  that  of  the  previous  year.  Other  work  to  be  carried  out  dur- 

ation.  In  Saint  John,  as  in  Halifax,  in-  inS  the  winter  months  includes  the  - ^ - 

The  Mersey  development  wa.s  sur-  creased  demands  for  electrical  en-  assembling  of  the  dredge  which  will 

veyed  in  1926  and  in  1928  the  Nova  ergy  Is  noted  In  the  recently  com-  excavate  at  the  rate  of  1,100  cubic  p— — — — — — — 

Scolia  Power  Commission  entered  pleted  enlargement  of  the  plant  of  yards  and  other,  the  assembling  of  __ 

into  an  agreement  with  the  Royal  the  New  Brunswick  Power  Company  lom*  moveable  steel  tower  ex-  HI  |_||Mn  V  TLL| 

'Securities  Corporation.  Ltd.,  to  sup-  which  services  Saint  John  and  sub-  cavators  with  buckets  which  scoop  ralaUVIvin  wlkftak. 

piy  the  250  ion  mill  with  105,000.000  urbs,  a  district  alsto  covered  by  the  out  10  cubic  yards,  and  the  erection  8A(JkT  STB. 

j  k.w.h.  each  day  at  a  rate  not  to  exceed  lines  of  the  Power  Commission  of  of  the  electric  shovel  at  the  power 
•  20.000  h.p.  Thus  w’as  inaugurated  the  City  of  Saint  John  which  distri-  site  which  moves  8  cubic  yards  up 

I  what  is  known  as  the  .Me.-sey  Sys-  butes  government  developed  energy  56  feet  in  each  dipperful.  FNirther 

j  Icm,  which,  as  the  demands  for  pow-  from  Musquash.  drag  line  shovels  will  be  assembled 

lev  increase,  is  capable  of  much  en-  Jf.  u.  power'x  Extensions.  '  ,,  '  ' 

I  largcnient.  In  addition  to  supply-  .f.,,-  »,  „  r^nmnanv',  an  Construction  plans  for  1930  call 

!ing  the  mill,  the  Power  Cornml.'ision  4Ron  oo77nd  ^rtmih?e  employment  of  1,000  men.  At 

_ largements  cost  $800,000  and  double  imner  end  of  the  canal  nearVal- 


F ull  in/ormalion  retariintlaiv^  easts,  siUs,  eU 
tiaily  sent  on  reqtusi. 


In  the  Southern  Canada  Fowl 
Industrial  Area  I 


ALGOMA  STEEL  CORPORATION,  Limiti 

8AUI-T  STB.  MARIE,  Cancadm  1 


Gttirrol  Salas 
O/ftet: 


BARCLAYS  BANKICAMADA) 


.mu  uuu  i  Company,  in  speaking  before  <?  non  000  cubic  virds  The  fonrmove- 

ihir^velrDmenMn  tL^^flcf  that  ^  John  branch  of  the  Elec-  abje ’steel  tower^excavators  will  take 

this  development  in  the  fact  that  It  trical  Engineering  Institute  of  Can-  „  .  *!  500  000  cubic  vards  in  the  cen- 
.nlrcady  generates  some  three  times  ada  recentl.v.  Mr.  Carey  said  that  7*  -I’;"  ions  of  the  caLl  and  b“x 

f'.x  f7Tn”Sno"se?^nclL‘in  ”on‘  '••emendous  increase  in  output  gasoline  shovels  will  conti'nue  to  do 
fax  for  all  purposes,  including  op-  over  a  period  of  eight  _  years— from  work  of  dvkine  the  route.  At 


MONTREAL: 
7M  CwiMla  CmiotI 
BulMIng 


214  St.  Jamoi  Street  West 


lA  lui  .Ill  iMii|iu»co,  mciuuiuo  up-  over  a  perioa  or  eigni  years— rrom  Zy.,  ..vkine  the  route  At 

*”inn  to  1929-and  another  largo  in-  {J®  Tw^r  Ld!  some  450,000 '  cubic  I 


Montreal 


'storage  area  basin  Is  some  600  crCase  anticipated  this  year,  war-  T  J.  taken  out  by 

square  miles  and  other  water  sup-  ranted  the  enlargement  of  the  plant  aiocirtc  shovel 


Branch  Offle 
TORONTO! 
1206  Northern  On 
Building 


Affiliated  ttilh 

BARCLAYS  BANK  LIMITED  20 

54  Lombard  Street  London,  E.C.3,  Eng. 


plies  may  be  added  to  furnish  what-  and  the  heavy  expenditures  made.  the  work  next  spring 

ever  fufurc  demands  may  exist.  Ad-  The  company  is  the  only  Canadian  the^  constfictlon  raBway  Will  weN 
:flitionaI  development  on  the  :\Ier3cy  subsidiary  of  the  F'ederal  Light  and  •'?®  in  iocomo5ves  10  flit  cars  and 
itself  i.i  avail.iblc  .as  well  a.s  adja-  Traction  Company,  of  New  York.  enW  rolling  stWfk  wHl 

cent  coiir-scs  an  l.  in  view  of  this  and.  in  his  address.  Mr.  Garcy  said  u®  runu nrlVin^^^ 

eoming  demand,  investigation  is  al-  that  he  had  been  asked  to  state  that  on  thp%  Wiles  of  sWnd 

ready  being  made  to  sec  that  all  data  the  New  York  concern  is  not  think-  j”’  ’  line  wWl  wHrbc 

will  be  to  hand  taking  in  the  sddi-  jng  of  disposing  of  the  plant  but  In-  earlv  wiinimer  i-Ven 

tional  possibilities  both  of  the  Mer-  tend  to  fake  care  of  all  demanc^'for  tJttty&^Kihirnr^iW^HwayW^ili 
•sey  and  the  Medway  l  ivers  for  their  service  inade  ou-  it.  tuaiW  fue  Bemmarncus^dniway  wii 

incorporation  in  the  one  va.st  unit.  The  new  foil rteeri-WilC  high  power'  ^lU  havJWWoT^r  DackScTn  exWss 

The  extent  of  the  un  lertaking  may  line  from  the  steel  plant  at  Sydney  .  hiHes  Sidings  ronnee*ting  with 
gauged  by  the  fact  that  in  the  con-  to  the  nev^Aberdeen  power  plant  is  TheW-awdian  National  end  the  New 
■striiction  work,  only  recently  com-  now  ih  oprkatlon  ProV'ding  for  the  Central  have  already  been 

pleted,  the  w  ages  alone  ran  into  use  ff  eletytrlcltyi  In  the  Glace  Bay  poniplcted. 

about  $1,500,000.  collieries.  -oi  •  The  corpor.i lion’s  construclion 

Then  the  Tusket  Falls  develop-  „  1^  ®!?“  program,  whk-h  brings  (lie  first 

ment  in  the  vielnily  of  Yarmouth.  ®ri  i  units  into  operation  in  Ihe  autumn 

N.S.,  opened  only  a  few  weeks  ago,  Nova  Scolia  Public  Utilitiw  Commls-  1932,  is  based  solely  on  an  ccon- 
dctails  of  -which  -were  at  the  time  ®  P®J'ols9lon  to  reduce  rates,  balance  between  tlie  iiSc  of  a 

set  forth  in  the  roltimns  of  The  FI-  The  (  omiulsslcm  went  further,  how-  p^hiimum  equipment  and  infere.st 
nanrial  Times  is  another  noteworthy  ever,  and  deeided  th.at  the  rates  in  (hiring  construction.  Hence 

Maritime  electrical  undertaking  and  “®  7®"  any  acceleration  or  delay  1fi  fhe  [ 

one  also  po.sslble  of  further  expan-  those  submlltOT,  and  so  ruled.  plans  would  have  an  ad-: 

I  Sion.  This  development  brought  to  Dv®fy  fate  'S  cut  atm  a  greater  1111-  effect  on  the  final  costs  of  Hie  ; 

;a  fruition  power  .development  in  that  P^t'is  given  tO_ a  wider  use  of  elec-  ,nj,|(,riakirtg.  i 

I  section  of  Nova  Scotia  -whirh  hr.d  service  in  that  district  during  undertaking  Is  more  of  an  i  r 

long  been  undo  rontemplation.  «  1  „  »  embanking,  rather  ihaii  an  fxcavat-li 


ever  future  demands  may  cxis  .  Ad-  The  company  is  the  only  Canadian  railway  will  oneN 

iflitional  development  on  the  :\Ier3cy  subsidiary  of  the  F'ederal  Light  and  •'?®  in  lopomoGves  10  flit  cars  and 
itself  i.i  avatI.Hilc  as  well  as  adja-  Traction  Company,  of  New  York.  enW  rolling  stWfk  wHl 

cent  coiinscs  and.  in  view  of  thl.s  and.  in  his  address.  Mr.  Garcy  said  u®  runu nrlVin^^^ 

eoming  demand,  investigation  is  al-  that  he  had  been  asked  to  state  that  nn  thp%  miles  of  smnd 

ready  being  made  to  sec  that  all  data  the  New  York  concern  is  not  think-  j”’  ’  line  wbkh  w.^^ 

,  will  be  to  hand  taking  in  the  sddi-  jng  of  disposing  of  the  plant  but  In-  ni-.vj  earlv  snmiTier  i-Ven 

tioual  possibilities  both  of  the  Mer-  tend' to  fake  care  of  all  demanc^'for  tJtuy&^Kihirni^i  -r^llway^-v^ill 
•sey  and  the  Medway  l  ivers  for  their  service  fnade  o.C  it.  - 


The  Product  of 
The 


F.  P.  WEAVER  COAL  C< 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


Confederation  Buildin 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

,  Phone:  PLateau  0131 


'  section  of  Nova  Scolia  -whirh  hr.d  irical  service  in  that  district  during 
long  been  undea  rontemplation.  the  new  year. 


Muskoka  Wood 

Mfg.  Co.  Limited 


Fight  In  IVcsfern  5.S. 


alar,  fniinwcs  o  biMbanklng,  rather  than  an  fxcavat- 
The  I  omtnisslon  also  followed  a  ,  ^  virtually  the  entire  route 

somewhat  similar  course  ID  the  mat-  _ t  oi,n 


484  McGILL  STREET,  MONTREAL 

llrad  Offlrr  and  MUI  -  III  NTSVII.I.K,  Onl. 


•  . .  . .  W  ‘h®  >'®"  ‘‘’I- 

I  To-day,  there  is  eontentlon  in  ^,'1  ‘7  F'rancis,  from  whieh  the  canal  -w  ill 

i  western  Nova  Scotia  as  to  whether  JJq®'"..  .  divert  water  around  the  entire  Beaii- 

tbe  Wesferu  Nova  Scotia  Electric  Ld»r’  harnois  section  of  the  St.  I,awrencc. 

I'ntnpnny.  l,ld.,  or  tlic  Barrington  vice,  the  additional  reductions  order-  - - - 


Dominion  Textile  Co.,  Li 

- MONTREAL - 


Eleelrie  Company  is  to  supply  ser-  ®'‘  ‘’T  7®  Board  being.  In  some  ri  ji  1 

vire  in  Ihc  western  part  of  Yar-  ®®ses.  50  peri  cent  lower  than  those  LleadlOCK  vn  KateS 


i  inoiilh  Couniy.  The  former  company  by  the  company. 


Manufacturers  of  high  grade  Hard¬ 
wood  Flooring  fc-  residence,  school  and 


has- filed  an  in.iiinetion  with 


At,  Moncton,- N.B.,  the  city  council 


Question  At  Moncton 


AVA  Wood  Flooring  fc-  residence,  school  and 
industrial  work;  Ki'n  D.'lel  Hardwood  Lu-'n- 
ber;  Hemlock  Timherj. 


Public  irfilifie.s  Board,  asking  that  7®  "’^de  application  for  a  Bareau  The  Finnncini  Times 


Manufacturing 

PRUE  PRODUCTS 


he  iRlter  bo  rostrnined  from  enter- mator  **  Saint.  John,  N.B.  —  Rcproscnlntives 


which  include 


comp  up  for  further  counrtl  ronsfd-  Aloncfon,  N.B.,  and  the: 


.S>nd  for  prirex  and 
full  ittformation 


AtlaiiHc  Susjar  Refineries 


West  Pubnico.  as  the  most  popular  early  this  yaar.  The  Mon c-  Tramways  and  Klectric  i 

rontro  of  Ihc  disirici,  is  the  pivotal  1  ramwayj!,  Klactnc  ana  Gas  (’ompany,  mot  recently  when  the  city  j 
point  of  Ihc  conlroversy,  as  without  h®*  liiad  a  counter  pro-  allegation  presented  a  reriiiost  for  aj 

ii  ueilher  company  could  operate  at  ...  ,  25  per  cent,  rate  reduction,  a  pro- j 

:i  prnfii.  The  matter  is, of  course.  Maritimes  are  being  rap-  position  the  company  could  not  see 

due  for  an  airing  before  the  Board  Idly  electrified  and  that  the  progress  way  clear  lo  grant.  A  counter ! 
a.s  liotli  compiinie.s,  de.sire  the  field.  along  this  Jtne  made  in  the  two  pi-oposal  of  the  company  fiffering  a! 

Then  in  Halifax  the  need  of  addi- )  f  ^  three  years  has  been  niarhed  will  f^fnaller  re<luction  was  also  turned, 
tional  jxiwer  is  urgent  and  the  first  clearly  evident  to  one  who  will  aown  by  the  city.  The  company,  j 

of  this  year  saw  the  reduced  rates!^'*^  ?:hince  pi  tne  developments  however,  expressed  its  willingness  to 
of  the  Nova  Scotia  FJght  and  Power  I  ^hich  have  consider  gu^unit  another  schedule  of  rates  iin- 1 

(  'om|>any.  which  serves  that  city  and  which  must  follow  to  rncet  m^alately.  j 

Dart nioiilh.  go  into  effect.  Jnst  I  increasing  demand  for  electrical  hearing  the  company  wasil 

vflmrrv  Ihiw  !i  Url  i  t  inn  a  1  nnwnr  will  SCT^  iCC  In  th©  fUtUrC.  ,  rtfinroegmfoH  Uv  If  fr  il 


All  Mnrs  of  Whifo  .md  Groy  Tottons,  Prints,  SheotiDgs, 
SlitriJiigs.  Pillow  Fottons,  Lnngclotbs,  CninbricR,  Bneks, 
ItRgs,  Twills,  Drills,  Qiiilfs,  Bureau  Covers.  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  Karrow 
Fabries  and  numerous  other  lines  used  by  manufacturers 
III  rubber  and  other  trades.  I 


TORONTO 


WINNIPEG 


VANCOm 


ST.  JOHN  - 


Hurt  mouth,  .go  into  effeel.  .Tn.st  increasing  oemana  lor  eiet-iritrti  bearing  Ihe  company  was 

;  wlicre  Ibis  irlditional  power  will  service  in  the  future.  .  represented  by  H.  E.  t'arvcr.  New 

j  Como  from  has  not  yet  Iteen  decided.  ,  '”.”7  York,  viee-prc.sident  of  ihe  IJtilltie.s 

'■  riie  local  power  company  has  a.sk-  SuDStailtlU  InCTCIW©  and  Light  Corporation,  which  con¬ 
ed  permis.siou  to  exchange  power  lamikirjt  P  S  Farninva  teol.s  the  Monrlon  company;  W.  E. 

I  w  ith  the  rapidly  expanding  Avon  Jamaica  g  ..j.  Rogers,  of  (he  Eastern  New  Jersey 

River  Compan.v.  It  likewise,  di.stri-  The  .statement  df  earnings  of  Ja-  power  rorporation,  and  E.  A.  Ciim- 
,  butes  the  government  hydro  devel-  maica  Public  Service  for  Novcmbei'  mings,  manager  of  the  .Moncton  coni- 
oped  at  St.  .Margaret's  Bay,  at  Hali-  show.s  an  increase  of  $6,498  at  $30,-  pany. 

i  fax.  it  being  the  intention  of  the  «30,  while  the  twelve  month  show-  - 

'  Provincial  Power  Commission  to  ing  is  up  at  $318.74$  from  $285,209.  P«w*r  Gmwtii  ^knwn 
!  further  develop  this  -water  power  Comparative  figures  follow:  >.  . 


Hart  mouth,  .go  into  effect.  Just  increasing  oemana  it 
;  wlicre  Ibis  a-.Iditional  power  will  service  in  the  future.  , 
j  come  from  has  not  yet  Iteen  decided.  ' 

''  j'lie  local  power  company  has  a.sk-  SuDStailtlU  InCTeitfC 
ed  permis.siou  to  exchange  power  lamaira  P  S 

with  the  rapidly  expanding  Avon  Jamaica 

River  Compan.v.  Tt  likewise,  di.stri-  The  .statement  df  earn 


when  the  need  aresc,  as  It  has  to¬ 
day. 


Ccn.  OfficcR.— 211  McGILL  STREET 
MONTREAL 


at  St.  Margaret’s  Bay 


November: 

192S  ' 

,1928 

Oroes  earnltigs  • . 

$  66,6.57 

$  59,069 

Net  earnings  . .  ■ . 

■  .?0.63n 

24.1.32 

Surp.  after  charges. 

2.1,335 

17,221 

12  Xfnntha  ending 

Nov.  30— 

192!* 

1928 

Gross  earnings  • .  •  • 

$759,970 

$700,522 

Net  earnings. 

318.743 

285.209 

Surp.  after  charges. 

240,-465 

318.815 

Power  Growth  Shown  j 
^  By  Winnipeg  Figures  ^ 


M’innipeg.  —  Increasing  industrial 
activity  and  the  impetus  given  to 
buslne.'is  generally  in  Winnipeg 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast: 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  ( 


,  sey  Paper  Mills,  Ltd.,  gave  that  cor-  - - - - - 

poration  certain  rights  on  the  Inglis  RveeUant  Business 
i  River  which  would  make  the  cost  of  «?  rk  c 


Dominion  distillers 


development  too  high.  Hence  the  Fof  Deforest-Crosley  In  1929  these  two  companies  gen. 

local  power  company  asked  permls-  - .  Crated  49,288,500  k.w.  hours  of  clec- 

-sion  lo  exchange  power  with  the  Tarawio  Burea*  The  Finaaciai  Time*  triclty  more  than  in  1928.  The  total 
Avon  River  concern.  •  Toronto. — DeForest-Crosley  Radio  amount  of  electricity  generated  by 

The  matter  has  to  he  adjusted  but  Corporation  Is  reported  to  have  en-  these  two  companies  in  1928  was 
the  point  is  that  Halifax  i.i  in  iir-  joyed  a  large  holiday  trade,  larger  |  654,900.700  k.w.  hours  which  total  is 
gent  need  of  additional  electricity  than  at  the  sane  sea-son  last  year,  in  striking  contrast  to  the  amount  i 
and  must  have  it.  Having  regard  to  the  fact  that  sales  generated  in  1918  when  the  total  was 

Then  in  Cape  Breton  something  is  in  the  first  ten  months  ended  Goto-  139,296,800 — an  increase  of  370%  in 
bound  to  happen  there  soon.  Cape  her  31  last  were-  $4,037,226,  an  In-  ten  years.  j 

Breton  wants  cheaper  electricity  crease  of  approximately  1(0%  over  I 

that  will  reach  the  rural  districts,  the  corresponding  period  a  year  ago,  Nova  Scotia  Power  Co.  ' 

In  the  city  of  Sydney  the  matter  the  company,  obviously,  has  pome  r*  «  »  -I  D  »  8’  ' 

.ilfninoH  n  untnowhul  atUorA  tUt-Aiio-h  1090  with  HU  PYPpllAnt  VaraHtCfl  KHtC  IXcOUCtlOn,  ! 


Winnipeg  Electric  Company,  and  Its 
associate  company,  the  Manitoba 
Power  Company. 
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DtitiiUry  ^  Wdr«Hot«ji; 
Lachine  Canal  Bank 


attained  a  somewhat  acute  stage  through  1929  with  an  excellent  tec-  uraniea  i\a(e  ixeaucuon. , 

with  an  expert  being  brought  in  to  ord.  '  "  - — 

advise  and  the  question  as  to  the  ad-  Net  profits  of  the  company  in  1928  Halifax. — The  Nova  Scotia  Board 

visability  of  the  city  purchasing  the  were  equal -to  $5:92- per  shafC  on  of.  Public  Utilities  ha.s  granted  the 
present  prlvw.tely  owned*  plant  or  the  33,000  shares  of  capital  stock  application  of  the  Nova  Scotia  Ligkt 
erecting  a  distribution  system  of  its  outstanding.  If  it  may  be  assumed  and-  Power  Compan^[  for  a  reduction 
own.  that  profits  this  year  are  up  50%,  In  rates  to  become  effective  imme- 

Then  as  to  the  source  of  this  pow-  allowing  for  sub$Untlal '  write-offs,  diately.  This  will  mean  a  saving 
or;  will  it  come  from  the  large  plant  profits  per  share  would' approximate  to  the  citizens  of  Halifax  of  $100,000 
of  the  Besco  development,  in  which  $9  per  share.  The  increase  in  pro-  this  year  and  an  additional  saving 
coal  from  the  company’s  mines  will  fits  in  192>  over  19i7-^  were  well  of  $16,000  to  the  town  of  Dart- 
I  be  the  generating  power  or  from  a  over  100%.  •  mouth.  ' 
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INVESTMENTS  OF 
OTHER  COUNTRIES 
REACH  HIGH  PcAK 

Now  Estimated  at  One-fifth  cf| 
j  Canadisui  National  | 
I  Wealth  I 

U.  S.  HAS  BIG  LEAD  j 

Britinn  Hsis  Investments  of  $2,- 1 
209,517,000 — ^From  55  to  6S 
p.c.  of  Canadiaui  Securities 
Owned  at  Home  I 


Ottawa.  —  The  latest  estimate  byi 
the  Dominion  Bureau  of  Statistic.s  at  I 
Ottawa  places  the  investment.s  ofi 
United  States,  Great  Britain  and  I 
other  foreign  nations  at  one-fifth  of ! 
the  national  wealth  of  the  Dominion.  J 
It  is  estimated  that  the  United  i 
Charies  Vining,  appointed  to  rep-  has  the  largest  Investments  1 

...  .  .  ...  —  in  I'nnoflo  o  sn/MitiTin  v  frk  OQC  TOC 


MONEY  RATES  A  C  On  Research  Committee.  IIIINVESTMENTS  OF 

!  BIG  FACTOR  IN 
BOND  OUTLOOK 

With  Heavy  Volume  of  Interest 
cuid  Dividends  Available 
For  Reinvestment 

U.  S.  DEMAND  KEEPS  UP 

- ; 

Government,  Municipal  and 
Corporation  Issues  Are  Offer¬ 
ed  During  Past  Week  at  At¬ 
tractive  Yield 

I  Teiwat*  Bareaa  Tk*  FInkaelal  Tliaei 

Toronto. — When  money  rates  are 
high  bond  flotations  have  to  be  made 
generally  at  relatively  high  rates. 

When  money  rates  are  low,  bonds 
can  be  floated  at  a  relatively  low 

Interest  charge.  When  money  rates  |  i  o.  *  v  .i.  i  . 

fall  below  the  Interest  rates  on  Charles  Vining,  appointed  to  rep-  largest  Investments 

bonds,  usually  a  healthy  period  in  resent  the  Dominion  Securities  Cor-  Jin  $3,286,786.- 


the  bond  market  is  ushered  in.  Call  poration  as  Canadian  member  of  the 


Great  Britain  has  an  invest- ' 


RENE-T.LECLERC 

ImsrpwteS 
2W  St.  JamM  St.  W. 
Quakac:-  71  St.  Patar  St. 


money  in  New  York  went  to  4%  this  Investment  Research  Comnilttee  of  Canada  of  $2,206,517,000.  | 

week  and  time  money  ruled  at  5%.  Financial  Advertisers  Association.  ,  other  nations  together  have  i  '  .  I 

The  United  States  bond  market  ab-  - —  $24o, 740,000  Invested  in  Canada  by _ 

.sorbs  a  large  proportion  of  Canadian  a  «%«/«  vrvt  a  tk  nkvfv  thl.s  estimate.  The  national  ^■®‘ilth 

bond  flotations.  Over  $236,000,000  A  |ll|]  YkAR.FNn  I  f  INITFn  CmiDITIItC 

Canadian  bonds  were  sold  in  the  H  DIU  « iJialm  Eltl/  000.000,000  and  $30,000,000,000.  iUlillEU  OuvUIsIaIui) 

United  States  market  last  year.  Life  IkA/ll^no  ■■  I  While  it  is  inevitable  that  Canada's  j  ^  ^  ^ 

insurance  companies  were  large  pur-  kIII.M  K  \_|f|  A  Im  V  1 11  vast  natural  resources  require  out-  ll|JflvP||^Tv  ^|||||| 

f chasers,  as  well  as  the  general  pub-  li 1  Iv  side  capital  to  develop  them,  it;  1  llvijl  Ij v  1  0  Ov  vU 

lie  and  other  financial  institutions.  -  is  noteworthy  that  foreign  capital;  _ 

In  the  week  ended  December  28. 1929,  No  Apparent  Ill-effects  Felt  in  1?  not  the  dominating  factor  in  the  j  Reduced  Annual  Preferred  Dis¬ 
united  States  insurance  companies  ..  Dm..u  M<»  Dominion.  | 

absorbed  $8,918,576  Canadian  bonds,  oaies  M  i\»u«  or  mar-  Canadians  are  estimated  to  own! 

out  of  the  week’s  total  offerings  on  ket  Crash  from  55  to  65*7^^  of  the  securities  of ! 

that  market  of  $19,538,749.  -  all  enterprises  located  on  Canadian 


Market  Loans  Kept 
In  Healthy  Shape 

Commenting  on  the  recent 
stock  market  developments  in 
his  address  to  shareholders  at 
the  annual  meeting  M.  W.  Wll- 
.son,  general  manager  of  the 
Royal  Bank  said: — 

"The  past  year  has  not  been 
without  its  difficulties.  Money 
has  been  tight  and  the  stock 
market  panic  in  October  and 
November— the  like  of  which 
the  modern  world  has  never 
seen — created  acute  and  un¬ 
usual  problems.  I  am  happy  to 
say  that  oiir  experience  with 
our  call  loans  was  entirely 
satisfactory.  Marginal  demands 
were  promptly  met,  and  due  to 
the  fact  that  this  department 
of  our  business  ha.s  been  re¬ 
ceiving  speci.xl  attention  for 
some  time  past,  w’e  did  not  ex¬ 
perience  any  difficulty  in  keep¬ 
ing  our  loans  in  good  order. 
Furthermore,  it  may  be  perti¬ 
nent  to  report  that  we  are  not 
carrying  any  -  so-callcd  undi¬ 
gested  securities.” 


A  BIG  YEAR-END 
ROGERS-MAJESne 


UNITED  SECURITIES 
PROSPECTS  GOOD 


Sales  as  Result  of  Mar¬ 
ket  Crash 


Dominion.  | 

Canadians  are  estimated  to  own ! 
from  55  to  65^  of  the  securities  of ! 
all  enterprises  located  on  Canadian 


I  A  GUARANTKEn 
HUSTMORTGAGK 
BOND 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E  f  Denominations 

Yvn  $1000,  $600  &  $100 

Legal  Opinion: 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

nVife  for  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

I,IMITED 

605C.P.R.  Building  -  Toronto 


1a)w  money  rates  are  factors  that  Toronto  Borrnu  The  S'lnanrioi  Time.  soil.  And  at  the  same  time  it  is  j 
are  counted  on  to  maintain  a  good  Toronto. — Dire  effects  of  last  au-  pointed  out  that  Canadian  invest- i 


hursements  Leaves  Increasing 
Amounts  for  Com.  Stock 

Within  the  past  week  or  so  an 
increased  enquiry  has  been  noted  * 


demand  for  Canadian  bond  issues  for  tumn’s  stock  market  crash  on  the  nienls  abroad  amount  to  $1,579,074.-,  for  United  Se<-urities  common  stock, 
.some  time  to  come.  December  and  ^  ,  --hirh  000.  which  Is  a  quarter  of  the  amount  i  Although  lliere  ha.s  been  verv  little  I 

January  incomes  from  Interest  and  ‘“uio  luuuairj,  wnicn  was  muen  outside  Invc.slments  in  Can- |  trading  in  the  issue  on  the  Curb  Mar- 

dividends  both  in  Canada  and  the  talked  about  by  pessimists  then.  ada.  For  a  nation  of  $10,000,000  pco- ’  ket.  w  here  it  is  listed  it  i.s  stated 


United  States  were  reported  to  have  have  apparently  not  been  realized,  pic  that  figtire  Is  creditable, 
established  a  new  high  record  by  a  Trade  reports  say  Christmas  radio  I'anadlan  lavestments  In  I' 

.„d  Ko..„.  'rr' 


Important  Finanoini?. 


i  ,  Canada  are  divided  among  govern-- 

Majestic  Corporation  reports  sales  securities.  $857,606,000:  rail- 


c  that  figure  Is  creditable.  !  some  demand  lias  developed  off  the; 

Canadian  Investments  In  I.S.  i  market,  with  a  consequent  harden-’ 
The  United  States  investments  in '  ing  in  the  bid  price.  I 

inada  are  divided  among  govern-’  At  different  times  there  have  been 
ent  securities,  $857,606,000;  rail-  rumors  of  interesting  possibilities  in 


Several  important  pieces  of  Cana-  from  the  beginning  of  the  company’s  ways,  .$509,463,000;  other  public  util-:  connection  w  ith  UnTted  Securities,  i 
dian  bond  financing  occurred  during  year  on  April  1st  to  October  31st  Ities.  $301,376,000;  industries  $1.328,- i  due  to  the  fact  that  tlie  large  bulk  ' 
ed°thr$2!S6oo1''ratrS  P®”'  ®®°*’  of  those  550.000;  other  investment.s  $289.-  of  the  stock  is  controlled  by  the! 


550,000;  other  investment.s  $289,-  of  the  stock  i.s  controlled  by  the 
791.000.  Against  this,  Canada  has  in-  Shawinigan  and  Montreal  Power  in- 


r,o<-  i=c.,«  in  inift  ioTk  for  the  corresoondine  nerlod  of  19‘>«  ■•'‘•oou.  Against  ims,  t  anaaa  nas  in-  tmawinigan  and  .Alontreal  Power  1 

»lo  and  iS  at  99.S.  mS'  the™  whlLl  maU  iSef ?lr  ttiloMh  oil ^  T""  I"  »«’ 


were  offered'  subsequently  to  the  November  closely  approached  a  mil-  ^**®  stock  of 

public  at  99Vi  and  interest,  all  ma-  a  Quarter  dollars,.  This  one-fifth  m  in-  Montreal  ’Tramways  Company  and  is 


deb?Mur“  at  th^PraWnw  af"s”  ‘°D"’H.’jTcDou8an,  aresidaat  at  tb.  a", I'”',’’  IS;  '’’•'"'ndi’lalloa  aV.tam 

batchewaa  were  I.urch.»d  by  a  aya-  SaTSSvSe'nta  o7  oSel!  SlltSS  ^  Z  „  d.r.v.d  ^ 


followed  upon  record-breaking  Oc- J  *®®; 


The  British  Investments  in  the  i  link  between  the 


therefore  in  the  position  of  being  a 


l)ig  power  I 


dicate  of  banks  and  investment  his  former  estimate  of  net  earnings 


The  company’s  revenue  is  derived  ! 


houses,  and  were  offered  to  the  pub-  ^  share  on  the  company's  nfw 

lie  at  100  and  interest,  yielding  5%.  stock  for  the  year  ending  March  31  ♦3.,3,834.000,  a^d  in  other  invest- ,  associated  concerns  held  in  the  trea- 

A  group  of  Toronto  and  Vancouver  next,  still  looked  reasonable  and  aients,  including  government  secur- :  sury.  but  also  receives  $400,000  an-  j 

bond  houses  secured  the  Sa  AAA  Conservative  to  him.  iti®s  $799,574.00«.  Canada  has  $131,-  !  n.ially  from  Montreal  Light.  Heat  & 


bond  houses  secured  the  $3  000  000  conservative  to  him.  't‘®s  $7J9,574,0w.  Canada  has  $131,- i  niially  from  Montreal  Light.  Heat  & 

5%  15  and  40-ycar  bonds  of  the  City  Rogers-Majestic  Corporation  is  at  915.000  invested  in  Great  Britain.  Power  Co.  from  tlio  sale  of  tlic  old; 
of  Vancouver  at  98,583  which  are  be-  on  some  very  important  de-  The  industrial  investment.s  of  the  ,  Quebec. New  England  Hydro  Electric. ! 

ing  offered  to  the  public  at  99%  to  velopments  in  connection  with  new  United  States  In  Canada  consist  not .  since  its  incorporation  in  1924  a| 
yield  5.02%.  '  models  which  will  be  brought  out  in  only  of  branch  planLs  for  the  manu- ;  largo  proportion  of  income  has  been  j 

An  important  corporation  Issue  is  1930.  'These,  it  Is  expected,  will  re-  facture  of  many  nationally  advertised  ■  set  .nsidc  for  redemption  of  preferred 
that  of  the  Mersey  Paper  Company.  H®®!  themselves  favorably  in  both  products,  but  mainly  in  the  industries !  .stock.  This  has  gradually  reduced 


I  .  .  £  rp  t  i  5%  15  and  40-ycar  bonds  of  the  City 

IrflSl  or  1  CnCiCrS  !  of  Vancouver  at  98,583,  which  are  be- 

j  ing  offered  to  the  public  at  99%,  to 

CITY  OF  IVISHIPEO.  |  „ 

i  Bank  of  Montreal  and  Dominion  !  that  of  the  Mersey  Paper  Company. 

Securities  were  the  successful  bid-  j  These  were  6%  20-year  bonds 

Icrs  for  the  2%  million  dollar  bond  |  amounting  to  $2,000,000,  known  as 
ssiie  by  the  city  of  Winnipeg,  this  general  mortgage  bonds  Series  "A”, 
lyndicate  getting  the  bonds  for  The  issue  is  being  offered  at  95  and  i 
99.02.  accrued  Interest,  to  yield  about  6%%,  | 

j  'The  bonds  hear  interest  at  5%.  carrying  a  bonus  of  5  shares  of  com- 
l-’unds  derived  are  to  be  used  for  mon  stock  with  each  $1,000  bond. 

hydro  electric  extensions,  schools  - - 

And  w'aterworks  as  well  as  local  im-  |7An|>  A1^  A  A  kf  A  1\  A 

irovemenLs.  They  mature  In  four  rllKIJ  |||4  I  A|«A||A  ! 

litferent  years:  $1,900,000  January  *  V*  ' 

.  1960;  $225,000  .January  1,  1950;  »r/|  P  A  DM  A  DATIT  IFF* 

125.000  January  1,  1945;  and  the  |  II  I*  A K ll  A KyiJ  I  i 

alance  of  $250,000  on  January  1,  *  ilOlllJ  nt/W  M  , 

940.  .  - 

Other  s^mdicates  bidding  were:  Production  in  1929  Was  Up  at 
lational  City  and  Harris,  Forbes,  87,504  Units  From  75.504 
8.669;  Fry,  Mills,  Spence,  McLeod.  I  »V  i 

oiing.  Weir,  Bell,  Gouinlock,  98.65;  l-*st  Tear  i 


20-year  bonds  I  profits 


NO  DIVIDEND  FOR 
CAN.  PAPERBOARD 

Operating 'Difficulties  Made  In¬ 
roads  In  Earnings — 1930 
Outlook  Bright 


arising  out  of  the  development  of  na.  j  ihe  annual  pa.vments  of  preferred  '' 
tural  resources.  i  dividend.^,  leaving  a  steadily  increas-  i 

For  Instance,  there  is  more  United  ;  ing  amount,  to  be  applied  to  the  com- 1 
States  capital  in  the  pulp,  paper  mon  stock.  ! 

and  lumber  industrie.s  than  in  all  the  A  further  potential  source  of  rev- ! 
branch  factorie.s  of  American  firms,  ienuo  is  tlio  company’s  holdings  of  | 
while  mining  and  .the  metal  Indus- ;  over  18.0tKt  shares  of  Canadian  light] 
tries  together, .claim  aiveven  greater  j  &  Power  stock.  So  far  no  dividends  ■ 


investment. 


Tribute  to^New 

General  Manager 


_  Despite  the  recent  passing  of  divi- 

Production  in  1929  Was  Up  at ,  ‘‘'®,  preferred 

o're/iyiii  I?  .  enA  i  shares  of  (  .anadian  Paperboard  Com- 


'  h.ave  been  paid  on  this  stock.  Im- 1 
:  provements  carried  out  at  the  Cana- 
!  dian  Liglit  plant  have  resulted  in  I 
I  augmented  earnings  and  there  is  a  i 
;  disposition  in  some  quarters  to  look  ! 
j  for  a  distribution  to  shareholders! 

I  Yvithin  a  reasonably  short  time.  With 


87,504  Units  From  75,504 
Last  Year 


C.  E.  Neill,  vice-president  and  man-:  „  .j;,. if  r».i» 

0«in<y  rxS  I  fKlClitiOntll  illCOTTlF*,  it  IS  IllSO  l6lt 

_ .,„ii  Ignited  Securities  would  be  in  a  posi- 


pany.  Limited,  the  outlook  for  the  i  tion  to"  consider  a  payment  on  Its: 


I  current  year  appears  to  be  quite  sat- 
I  isfactory. 


meeting  to  the  appointment  of  Mor-  j 
1  ris  W.  Wilson  to  the  position  of  gen- 


common  stock. 


an"k.’9Sf’A^E.^Amlr&"co.^GCaS  ^**"‘"""''.“'-71“!:!  ^'^®®7  competltiou  in  the  industry.  ®’’*l"janager  said:— 


^tee  Trn^t  of^Y  Bi^krrs’ ^  Toronto.  —  The  announcement ;  coupled  with  operating  difficulties  in  The  president  has  spoken  of  the 
17  ^  ®  ^  that  Ford  Motor  Co.  of  Canada,  in  cidental  to  bringing  the  Toronto  mill  appointment  of  Mr.  Wilson  to  the 

any,  yt.ii.  J929  produced  87,504  units,  an  in-  into  production,  made  inroads  into  Position  of  general  manager  of  the 

i  riTV  nv  vAwrnTTVPii  crease  of  12,000  units  over  1928,  the  company’s  earnings.  However,  hank  in  July  last.  During  my  entire 

till  ur  gives  rise  to  speculation  as  to  what  a  better  price  prevails  for  paper-  term  as  general  manager,  Mr.  Wil- 

I A  syndicate  composed  of  Toronto  profits  should  accrue  for  the  year,  board  and  Canadian  Paperboard  is  *tnd  I  have  been  closely  assoclat- 


The  president  has  spoken  of  the!  AMATIIliD  DI/'  VEAD  i 
jointment  of  Mr.  Wilson  to  the  |  All  II I  fir  A  Dill  1  LflA 
iition  of  general  manager  of  the  a,  •  w*. 

Ik  in  July  last.  During  my  entire  CAD  rkU  rf|MpA|yV  I 
m  as  general  manager,  Mr.  Wil-  FvA  v/lA  vUlTIl /111  1  I 


iid  Vancouver  institutions  was  the  The  company  earned  $610,000  net !  already  feeling 


benefit  of  a  ®d  p®  ®®®  has  had  a  better  op- 


iiccessful  tenderer  for  $3,000,000  In  January,  $744,000  in  February  and  stronger  market  for  its  products.  It  portunity  than  I  to  determine  his 

|ity  of  Vancouver  5  per  cent,  de-  approximately  $1,000,000  in  March !  is  one  of  the  largest  producers  of  qualifications  for  the  highest  execu- 

imtures  which  were  awarded  at  a  from  sales  in  Canada  and  a  net  pro-  j  paperboard  in  Canada.  tive  position  in  the  bank.  I  am  con- 

•ice  of  98.583.  The  successful  syn-  fit  from  foreign  operations  of  $200,- 1  The  company  own.'i  four  plants  vinced  that  he  has  the  ability  and 

[cate  included  the  Canadian  Bank  000  in  each  of  these  three  months  j  with  a  total  daily  capacity  of  220  experience  necessary  to  conduct  suc- 


Analysis  Shows  Big  Carry-over 
Added  to  Substantially —  | 

Stabilizing  Influence.  j 

In  the  analy.sis  of  Canadian  Car  I 


Commence,  Bell,  Gouinlock  &  w'as  estimated.  This  indicated  pro- 1  tons  of  paperboard.  These  mills  are  cdssfully  the  affairs  of  this  great :  &  Foundry  Co.,  Limited,  prepared 


|).,  Fry.  Mills,  Spence  and  Co.,  Gil-  fits  for  the  first  quarter  of  approx-  located  at  Montreal,  Campbtllford,  bank  and  In  making  the  appointment  by  Drury  &  Thompson,  members  of 

Hpie,  Hart  &  Todd,  and  Victor  Od-  imately  $3,000,000.  Frankford  and  Toronto:  the  Camp-  the  directors  could  not  have  made  a  the  Montreal  Stock  Exchange,  it  is 

|ni.  Of  the  issue,  $2,500,000  were  Let  it  be  assumed  that  sales  and  bellford  unit  has  been  closed  for  over  wiser  selection.  Moreover,  he  holds  pointed  out  that  the  preferred  stock 
year  maturity  and  $500,000  were  profits  for  the  second  quarter  were  twelve  months.  Of  the  four  mills,  the  respect  and  affection  of  the  en-  with  a  high  equity  behind  it  is  sell- 

year  maturity.  Other  tenders  the  same  as  in  the.  first  quarter,  than  the  Toronto  plant  is  the  largest  pro-  tire  ^aff,  which  means  the  loyal  ing  at  only  three  times  last  year’s 

re  as  follows:  the  third  quarter  showed  $2,000,000  ducer  having  a  productive  capacity  service  essential  to  our  success.  earnings,  while  the  common  with  a 

lod.  Gundy  &  Co.,  Chase  earned  and  the  final  quarter  $1,000,-  of  190  tons  a  day.  -  I  book  value  of  $41,50,  is  selling  at 


?re  as  follows: 

pod.  Gundy  &  Co.,  Chase 

Securities,  Royal  Bank  and 


Imherton  &  Co. 
lyal  Finance 


000  earned.  Such  estimates  w’ould  This  plant  was  brought  into  pro-  £{tst6m  Syndicate  Offers 


Corporation 


97.817  make  the  total  profits  for  the  year  duction  late  in  1928  but  it  was  not 
$9,000,000,  equal  to  $5.00  per  share  until  March,  1929,  that  it  be.gan  to 


Saskatchewan  Debentures 


ind  Syndicate  . 97.807  on  the  1,800,000  “A”  and  "B”  shares  I  ®ff®ct  the  economies  In  production 


I  E.  Ames  &  Co.,  Dominion  outstanding.  I  that  had  been  expected  of  it.  Ac-  A  syndicate  comprising  the  Do-  Summing  up.  the  analysis  con- 

ISecurities  and  Bank  of  -pijo  annual  report  when  it  appears  !  cordingly  net  profits  for  the  year  minion  Securities  Corporation,  Ltd. ;  tiniies  "We  understand  the  railroads 

Iviontreal  . 97.43  njay  have  some  pleasant  surprises,  ended  March  31.  1929,  fell  below  Wood,  Gundy  &  Co.,  Ltd.;  A.  E.  policy  in  future  will  he  to  steadily 

- Domestic  sales  amounted  to  52,100  those  of  the  previous  year  while  the  Ames  &  Co.,  Ltd.;  the  Royal  Bank  of  replace  their  rolling  stock  from 

. .  units  and  foreign  sales  35,404  units,  ^ow  prices  which  have  prevailed  up  Canada  and  the  Canadian  Bank  of  year  to  year  rather  than  to  concen- 

n  t*  J  C  1  Hence  40%  of  total  sales  were  in  t®  the  beginning  of  the  present  cal-  Commerce,  is  offering  $3,500,000  30-  trate  orders  at  one  period  as  in  the 

.-an&ul£in  oonu  oaies  foreign  markets  This  percentage  ®udar  year  have  not  allowed  Cana-  year  5  per  cent,  debentures  of  the  past.  This,  of  course,  should  be 

_  suggests  that  while  production  at  the  I  Paperboard  to  show  any  im-  province  of  Saskatchewan  due  De-  an  important  factor  in  the  stablliz- 

P»p,fboa,«  eoatro.,  the  rofeYu.y®  «n7'’hrSbr.‘‘m 


outstanding. 


less  than  five  times  last  year’s 
earnings,  tliis  despite  the  prospects 
for  another  active  and  profitable 
period  thi.s  year. 

Summing  up,  the  analysis  con- 


'anadian  Bond  Sales 


"A  considerable  volume  of  busi¬ 
ness  was  carried  forward  into  the 


•ANK  MONBY  ORDER 


THE  REVAL  MNK  *7  CANADA 


trarBBSfW un w  uuh  twmmm  rm»  botch 


** Money  Order  Enclosed** 

COR  safety  and  convenience  in  sending 
^  money  by  mail  anywhere  in  Canada, 
the  United  States  or  the  British  Isles, 
use  Royal  Bank  Money  Orders.  They 
may  be  obtained  at  any  branch  of  this 
Bank  and  are  issued  payable  in  either 
dollars  or  pounds. 

TheRDyal  Bank 
of  Canada 

Stminf  Canada  Since  1869 


Ever  Watchful 

Assure  your  estate  and  family  expci  i- 
enced  and  responsible  money  manage¬ 
ment  by  naming  this  Ti’ust  Company 
your  Executor. 

Crown  Trust 

Company 

393  St.  James  Street  West 


Financial 

Agents 

Montreal 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A..  DALY  &  CO. 

blMITSB 

80  KINO  STREET  WEST 

TORONTO 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


11  Arbour  1254 


al  to  date  of  $2,500,000,  as  com-  la  the  foreign  fields. 

•ed  with  $36,200,369  for  the  month - 

WENTWORTH  RADIO 

'heso  are  classified  as  follows:—  W»L#n*  IIVIHII  Itni/IV 
nicipal,  $3,500,000.  f  ITPrir  i  CTH  C  A  f  F  O 

Umoor”  "■  INtKtAohU  dALbo 

he  following  is  a  comparison  of  - 

JS  by  months  during  the  past  Toronto  Burrnu  The  Kinnnriiil  Times 

36  years: Toronto. — Sales  of  Wentworth  Ra- 

^  1928  1929  1930  dio  and  Auto  Supply  Co.,  Lid.,  for 

*  .Ja  AAA  A  A  aJa  aa  Ihe  eight  months  from  May  1  to  De- 


pany  which  supplies  power  and  bentures  are  being  offered  at  100  new  year  commencing  October  1st  5  7  , 

steam  to  the  parent  company’s  and  interest,  yielding  5  per  cent.  last,  and  since  then  sufficient  or-  w  w  ri’ir'i 

plants  at  Frankford,  Campbellford,  and  are  to  provide  funds  for  the  ders  have  been  booked  to  assure  the  _•  • 


and  is  president  of  the  Canadian  arc:  A.  J.  Ncsbiit,  R  Thomson, 
Pulp  and  Paper  Association.  Direc-  .M.  A.  Thomson,  .1.  S.  Aird,  D.  K. 
tors.  In  addition  to  Col.  Jones,  will  Baldwin.  A.  H.  Smith.  A.  H.  Gil- 
Include  W.  H.  Chase,  director,  the  mour  and  U.  H.  Dean,  directors  and 
Eastern  Trust  Company:  Col.  G.  H.  S.  A.  .Muliii,  D.  B.  Creighton  and  U. 


Ana  J  rn’rj'i  I  l!‘ 'imier.  director.  Lewis  Miller  &  il.  Raih 


Properties  consist  of  power  and  telephones,  and  highways,  and  to  at  least  $29,000,000  during  the  cur- 


Co..  Ltd. ;  J.  C.  MacKeen.  vice-presi- 


WI^NTWnPTH  PAHin  ®nd  Toronto.  construction  of  public  buildings.  Company  an  output  to  the  value  of 

TTLinl  TT  Ullln  l\nl/lU  Properties  consist  of  power  and  telephones,  and  highways,  and  to  at  least  $20,000,000  during  the  cur-  pi  H  !l®  .’ ,  p  ila’el<^n  vice-nresi-  ^ _ —  - _ 

M  steam  plants  at  these  places  with  meet  certain  requirements  of  the  rent  year.  This  is  particularly  sat-  ann»  vnCo  t  ^  p  Co  t  ta  •  u  •!*  d  j  a 

INf  RFASFD  SAIFS  installed  capacity  of  6,000  h.p.  Saskatchewan  Power  Commission.  isfactory,iii  view  of  the  facT  that  the  Sk  s^anfi®V  ^'rwident.  ’  S^an’-  Hamilton  Bonds  Are 
lill/llL/llJLil/  J/lLlLJ  —  —  —  —  -  ■  present  fiscal  year  has  about  nine  j  Stewart.  K.C..  Offered  lo  Yield  5.057« 


Buy  Canadian  Securities  and 

Help  Dominion  Development 


months  to  run,  and  tiiat  one  of  the  co  l  td  '  ' 

two  great  (’anadian  railway  systems  president,  Acadia  Sugar  Refining 

has  not  yet  announced  its  equip-  _ _ _ _ 


I- _ 37.041.456  36,200.369  ‘^.SOO.OOO  i  31^  1929,  aggregated  more 


than  $1,900,000.  This  was  consid 


jneip  Lfuminiun  LJcvKiupmcni  menl  program  for  this  year.”  | 

- : -  I  "The  Company’s  claim  against  the 

In  discussing  the  bond  market  every  well-run  business  creates  re-  German  Government  has  not  yet  j 
outlook  for  the  current  year,  H.  B.  serves,  every  conservative  indivi^-  been  settled.  Officials  of  the  Com- : 


erably  in  excess  of  total  sales  for  R®blnson  &  Co..  Ltd.,  in  their  Janu-  ual  sets  aside  each  year  a  proper-  pany  are  hopeful  of  a  satisfactory  ...  ......t-.  ..rvrr-,. 

I  the  12-month  period  ended  April  31,  ary  letter,  say;  tion  of  his  Income  to  provide  for  the  settlement  before  long  and  should  Aonn-At,'  -  with  the‘^org.anlzatlon  of  by-laws  and  arc  available  in  matii- 

|1929.  which  came  to  $919,000.  The  “A  spirit  of  conservative  optim-  proverbial  “rainy  day.”  the  claim  be  paid  in  full  it  would  p  *  “ °Lln”-  ritie;s  from  1931  to  1950 

holiday  business  of  the  company  isnj  should  be  the  keynote  of  the  "These  reserves  should  be  invest-  amount  to  approximately  $7.50  a  j  ®‘ are  being  offered  it  prices 
was  very  good.  The  company’s  New  Year.  Although  we  have  been  ed  in  high  grade  securities  which  share  on  the  combined  amount  of  kv  A  Nesbitt  nresldent  ^  to  yield  5  05  per  cent  on  maturities 

statement  for  the  period  ended  De-  through  a  period  of  readjustment  of  are  readily  negotiable  and  which  preferred  and  common  shares  now  ^  dtrect^r  of  the  up  to  July  15  loss  and  it  prices 


esident,  Acadia  Sugar  Refining  An  offering  of  $2,690,000  city  of 
- -  Hamilton  4Li  p.c.  and  5  p.c. 

New  Appointments  By  i’a>' 

m.  rrm  on  Hamilton,  is  being  made  by 

INeSDitt,  InoniSOn  &  v«0>  a.  E.  Ames  &  Compan.v,  l.imitod. 

-  The  bonds  included  in  tliis  offering 

The  following  appointments  in  have  been  authorized  under  .several 


Issues  Sold 


[  1929,  which  came  to  $919,000.  The  “A  spirit  of  conservative  optim-  proverbial  “rainy  day.”  j  the’  claim 

holiday  business  of  the  company  isnj  should  be  the  keynote  of  the  "These  reserves  should  be  invest- 1  amount  t( 

was  very  good.  The  company’s  New  Year.  Although  we  have  been  ed  in  high  grade  securities  which  j  share  on 


connection  with  the  org.anization  of  by-laws  and  arc  available  in  matu- 


pp  !>9  1929— Citv  of  Halifax  NS  cember  last,  is  expected  early  in  security  values,  this  in  itself  is  only  constitute  good  collateral  for  a  hank  outstan- mg." 
.06,076.18;  '5%.  35  years,  Galrd-  February.  a  temporary  matter  and  will  not  re-  loan.  ...... 


Co.',  C.  H.  Burgess’  &  Co.,  In  view  of  the  remarkable  gain  tard  to  any  appreciable  extent  the  "They  should  he  well  diversified  Private  Offering  Mersey 


77;  cost  basis  6.10%. 


in  sales,  a  substantial  gain  in  pro-  onward  march  of  Canadian  prog-  so  that  unfavorable  economic  con- 


fn  3  1930 _ City  of  Winnipeg  fits  may  be  expected.  For  the  pe- 

.-^$1  900.000.00.  5%,  30  years;  riod  ended  April  30,  1929,  heavy  "When  you  look  back  over  the  the  whole  list  at  the  same  time. 

000  00  5%  20  years'  $125  000  00  write-offs  occurred,  covering  the  history  of  Canada,  you  are  amazed  "Canadian  finance  is  not  a  separ-  A 
16  vrs’-  $250  000  000 ’5%  1 0  yrs  •’  establishment  of  major  units.  While  at  the  development  that  has  taken  ate  compartment  of  business  walled  by 
k  of  Montreal  and  Dominion  Se-  further  units  have  been  added  dur-  place.  In  a  new  country  like  ours,  off  completely  from  commerce  and  000 
ties  Corporation  at  99  02  cast  ing  the  eight  month  period  just  we  build  for  the  future,  always  try-  Industry,  but  rather  an  integral  and  e^. 


ditlons  will  not  be  likely  to  affect 


‘  _ _ _  i  company  and  manager  of  the  firm's  to  yield  5  per  cent,  on  maturities 

.  «  I  Ottawa  office,  has  been  appointed  after  that  date.  In  connection  with 

^ate  LIrrenng  Mersey  i  supervisor  of  Sales  for  the  Province  <i»is  issue  it  is  of  interest  to  note 

Paper  6  P.C.  Gold  Bonds  ®f  Ontario,  a.  H.  Gllmour,  also  a  that  the  gross  debt  per  capita  of 
^  _  director  of  the  company  and  manager  Hamilton  is  lower  than  that  of  any 


write-offs  involved  ing  to  plan  a  few  years  ahead  to  living  part  of  an  organic  whole,  gage  sinking  fund  gold  bonds  series  ®harge  of  the  English  Sales  Depart- 


should  not  be  quite  as  heavy. 


An  agreement  has  been  concluded  lleve  is  sure  to  take  place. 


take  care  of  the  growth  that  we  be-  From  an  economic  standpoint,  the 


ment,  Montreal  office,  and 


.ILBKRTA  FI  II  I’ROIHT'TIOX. 

Edmonton.  —  From  July  1st  1928 


SECURITY  DEALER 

Vanta  Attractive  Stock  Issue. 

Send  /uil  particulars. 

,W.  E.  A.  WHEELER 
(  &  Company 

Lwall  street  -  KEW  YOnK  CITY 


;ve  is  sure  to  take  place.  fundamental  value  of  finance  lies  'The  bonds  arc  being  offered  at  95  Rath,  in  charge  of  the  trading  de-  Edmonton.  —  I  rom  July  1st  1928 

whereby  the  lease  of  Robert  Simp-  "Business  is  becoming  more  spe-  in  the  facilities  which  it  lends  to  and  accrued  intere.st,  to  yield  about  partments.  have  been  admitted  as  to  June  30th  1929,  inclusive;  the  fur 

son  Go.  of  a  large  store  property  in  cialized,  consolidations  of  similar  the  production  and  distribution  of  6%  per  cent.,  carrying  a  bonus  of  5  members  of  the  firm.  production  in  the  Province ‘of  Alber- 

Kltchener  Ontario,  has  been  taken  interests  have  been  and  will  con-  goods.  .shares  of  common  stock  with  each  A.  1'.  Crichton,  of  Hamilton,  has  ta  amounted  to  1,669.562  pelts,  valued 


Kitchener,  Ontario,  has  been  taken  interests  have  been  and  will  con- 
over.  Wentworth  Radio  and  Auto  tinue  to  be  effected,  in  order  to  op- 


goods.  .shares  of  co 

"Canadians,  therefore,  when  con-  $1,000  bond. 


Supply  Co. 


establish  another  erate  more  economically,  create  sidering  ^Investments,  should  give 


.000  bond.  been  appointed  manager  of  com-  at  $2,473,191.40.  The  fur  produced 

The  president  is  Col.  G.  H.  L.  pany’s  Hamilton  office,  and  Anatoie  during  the  -,anie  period  of  the  pre- 


important  unit  to  its  chain  in  this  more  permanence  of  endeavor  and  preference  to  Canadian  securities  Jones,  who  until  recently  and  for  Desy.  appointed  manager  of  the  vlous  year  wa.s  valued  at  $1,661,691.- 

bulldlng.  The  company  has  an  ex-  meet  any  competition  that  may  and  thereby  assist  in  the  growth  many  years  was  vice-president  of  French  department,  Montreal  office.  50.  Exports  during  the  period  to- 

panslon  programme  for  the  current  arise.  '  and  development  of  Canada,  and  in-  Spanish  River  Pulp  &  Paper  Mills,  Members  of  the  firm -of  Nesbitt  tailed  1.622,693  pelts  valued  at  $3,- 


pansion  programme  for  i 
'  year  under  consideration. 


"Thrift  is  the  keynote  of  success,  directly  benefit  thereby.” 


Limited,  and  associated  companies,  Thomson  &  Company,  Limited  now  I  871,797.80. 


/ 


4  ms  WNiM^CIAl.  TIMES.  ijOWraeiAt,  J 

NATIONAL  SEWER  EXTENSIONS  MADE  ISALE  OF  VERMONT  !  |||  ~ 


PIPE  COMPANY  IN 
SOUND  POSITION 

Seems  Assured  of  Good  Market 
For  Products  as  Municipali¬ 
ties  Grow 

STRATEGIC  LOCATION 

Torontn  Hurmn  ITiP  I'Innnciiil  Time* 

Toronto.  -  Nation.il  Sewer  Pipe  ; 
fompanx'.  whicii  in  the  year  ended 
October  3Tst  laat.  earned  $4.61  per  | 
Fha'-e  on  the  common  stork  and  | 
.showed  net  workins  capital  ap-  | 
pro.ximatinT  |1.d'>0,000  is  in  a  fav-  ■ 
orable  po.sitiou  as  rejrards  raw  ma-  | 
terial.s  tand  appears  assured  of  a" 
consistent  market  for  its  products, 
and  markets  which  should  prow  as 
the  population  of  municipalities  in¬ 
creases  and  improved  sanitary 
methods  arc  adopted  generally. 

According  to  a  report  on  the  clay 


AT  AL60MA  STEEL  LINES  DENP  BY 
MERCHANT  MILLS  C.N.R.  PRESIDENT! 

_  .  , I 

I  Two  Units  Will  Add  $1,000,000  No  Intention  of  Partinar  With! 
to  the  Corporation’s  Property,  States  Sir  Henry  j 

Pay  Roll  Thornton 


DIVERSIFIED  PRODUCTS 


RIGHT-OF-WAY  ASPECT 


t.'oincidcnt  with  the  enlargement  of  The  administration  of  the  Cana- 
;  Algoma  Steel  Corporation’s  two  mer-  Na^onal  Railways  has  r^eiyed 
^  ,  nd  proposals  whatsoever  for  the, 

,  chant  mills,  one  of  which  began  purchase  of  the  Central  Vermont,  | 
'  operations  thi.s  week  on  a  day  and  |  and  at  the  present  lime  ha.s  no  in-  j 
!  night  schoflule  it  is  estimated  that  j  tention  of  parting  with  t’.txt  p-op- 
about  $1,000,000  will  be  added  to  the  declared  Sir  Henry  W.  Thorn- 
;  corporation,  nnpro,,.  The  second 

j  unit  is  expected  fp  be  completed  and  in  reply  to  a  query  as  to  the  atti- 
,  placed  In  operation  around  the  mld-itude  of  the  Canadian  National  Rail- 


Investments  for  Income 

For  the  employment  of  funds  available  for  January  invest¬ 
ment,  we  offer  and  recommend: 


die  of  the  ctirrent  month. 


ways  regarding  the  matter.  Sir 


Hon.  Frank  Carrel,  who  has  been 
elected  a  director  of  National  In¬ 


in  order  to  facilitate  the  work  of  Henry  said: 
iho.se  mills  e.xtcnsive  alterations  were  “Various  rumors  have  been  cur- 
required  in  other  parts  of  the  plant  rent  in  the  pre.ss  and  elsewhere 
and  the  total  expenditure  involved  respect  to  the  attitude  of  the 


Dominion  Govt.  Guaranteed  Bonds 

Trd. 

Pate  %  MalurUy 

Canadian  National  Railways  5  Oct.  1,  1969 

Montreal  Harbour  Commissioners  5  Nov.  1,  1969 


Approx. 
YMd  % 


and  shale  depo.uts  of  Ontario  puh-  r  ‘^‘'^“,  uneviui  ui  lu- |  and_  the  total  expenditure  involved  wiin  respect  to  the  atutuae  ot  me 

ll.shed  by  the  Dominion  Government,  | Bankers.  Inc.,  operating  a  j  wa;/  about  one  and  three-quarter  Canadian  National  Railways  system 


■•Materials  .niitabic  for  the  luanufac- ,  industrial  finance  compaii-  million  dollar 

fure  of  sewer  pipe  are  of  rare  oc- |  !  doubled  the  ca 

currcnce  from  a  special  kind  of  j  i  while  the  corp 

clay  near  Hamilton.”  It  seems  |  DD j7CCI7I%  MCTAYC  whole  ca] 

clear  that  this  clay  is  derived  from  i  f  |\|*  lllr,  I  Al.ii  I  fight  away,  it 

the  weathering  and  leaching  of  the  i  i  tion  of  about  S 

Queenston  shale  nearby.  The  whole  A IIPMCMTCD  C  A  I  rCj  this  year,  expe 
deposit  does  not  exceed  four  miles  ;|  /lUlllTlClIi  1  ul/  u/iLIjU  ' 


sediments  that  compose  it  were  laid  | 
down  behind  a  low  gravel  bar  in  | 
Lake  Iroquois  time.  Sewer  pipe 
clay  of  this  kind  has  not  been  found 
in  .any  other  locality  in  Ontario,', 
this  deposit  is  practically  all  owned 
by  National  Sewer  Pipe  Company, 
Limited. 

The  above  deposit  is  located  in 
the  townships  of  Last  and  West 
Iflamboro  and  Nelson  and  the  clays, 
which  ttre  ideal  for  vitrified  prod- 1 


million  dollars.  The  additions  have  towards  the  Southern  New  England 
!  doubled  the  capacity  of  the  mills,  and  Railway,  a  partly  constructed  line 
i  while  the  corporation  does  not  expect  between  Palmer,  Mass.,  and  Provi- 
:  the  whole  capacity  will  be  utilized  tt®hce.  R.I.,  sponsored  by  the  old 
I  right  away,  it  anticipates  the  addl-  Grand  Trunk  system  some  twenty 
i  tion  of  about  50,000  tons  to  its  output  years  ago. 

I  this  year,  expecting  that  a  fair  share  “The  project  to  construct  the 
I  of  the  tonnage  of  bars  and  structural  Southern  New  England  from  Palmer 


City  of  Montreal 
City  of  Montreal 
City  of  Fort  William 


Municipal  Bonds 

44  Jan.  1,  1950 
44  Jan.  1,  1970 
44  Serial  1936-1940 


>  laid  I  j  shapes  now  beinpr  imported  from  the  Providence  was  definitely  aban- 

I  _  ,,  _  j  United  States  will  be  diverted  to  the  doned  by  the  Grand  Trunk  system, 

pipe  Plant  Addition  Will  Double  Ca-  local  mill  successor  company,  the 

■ound  pacily.^ubstenti.1  Profib  |  The  ebhtem-lnch  jilll  which  re. 

wned  •  ror  Past  Year  :  turned  operation  and  w^ich  has  England  is  now  in  receivership 

pany,  -  i  extensive  alterations  since  and  is  being  liquidated  for  all  the 

Toronto  Burriin  The  Finanriiii  Timeo  |  'I  shut  down  on  September  zo  to  creditors,  of  which  the  Central  Ver- 
•d  in  Toronto.  —  Pre.ssed  Metals  of  Am-  reconstruction  is  now  pro-  mont  Railway  is  one.  The  right-of 

West  Pfica.  Inc.  closed  its  fiscal  year  on  1  “^*1®  large  angles  and  zee  bars  for  and  other  property  is  for  sale 


ucts,  arc  in  rclativclv  close  prox-  !  very  substantial  increase.  Busine.ss 
mity  to  the  four  plants  of  the  Na-  quiet  during  the  final  quarter, 
tional  Sewer  Pipe  Co.  in  Hamilton,  following  the  sharp  curtailment  in 
Mimico,  Swansea,  and  Aldershot,  the  motor  car  industry, 
thus  a.ssuring  low  freight  costs.  The  plant  of  the  company  has 


December  31.  During  the  first  ninc  j  I*®®  J'’  construction  of  railway  all  matters  relating  thereto  are 
months,  sales  and  profits  showed  a  I  cars  and  has  also  substantial  under  the  Jurisdiction  of  the  court, 

very  substantial  increase.  Business  I  -or  other  sections,  including  insofar  as  the  Central  Vermont’s 

wajs  quiet  during  the  final  quarter,  ■’aHway  tie  plates  and  splice  bars.  claims  against  the  property  is  con- 
following  the  sharp  curtailment  in  '  The  other  niercliant  bar  mill,  which  cerned.  Its  desire  Is  only  to  salvage 
the  motor  car  industry.  I  is  expected  to  be  operating  in  about  as  much  as  possible.  Any  purchaser 

The  plant  of  the  company  has  I  ten  days’  lime,  is  really  three  mills  of  the  right-of-way  and  other  pro- 


Operations  of  the  company  are  started  operations  again,  and  addi- '  in  one.  There  is  an  eighteen-inch  perty  would  presumably  be  welcom- 
closely  related  to  the  expansion  of !  tions  are  being  made  to  the  list  of  I  mill  to  break  down  the  billets  as  ed  by  the  receivers  acting  for  the 
urban  territories  in  the  Province  of  |  employed.  What  the  current  year  received  from  the  furnace  and  pass  court.  The  Central  Vermont  will 
Ontario  and  to  the  development  of  j  bolds  out  for  the  bushings  business  them  on  to  a  three-high  four-stand  naturally  assist  in  any  advantageous 
new  uses  for  clay  products.  Stricter  depends  on  how  the  market  for  motor  I  twelve-inch  mill  which  will  finish  sale." 


health  laws  and  the  desire  for  mod-  cars  develops. 


all  but  the  smaller  sections,  these 


ern  amenities  have  been  factors  in  In  spite  of  the  slowing  down  in  being  finished  In  a  two-blgh  two-  g  V  mnn  a  rnff  AM 

building  up  the  business  of  the  com-  operations  in  the  final  quarter,  stand  nine-inch  mill.  Mil  A I  IhI/A|I||M 

pany.  A  survey  of  the  province  of  Pressed  Metals  enjoyed  a  satisfactory  The  products  of  these  mills  will  riljlljlt/lllvll 

Ontario  where  SSr'o  of  the  com-  year,  and  profits  will  be  shown  sub-  range  in  round  bars  from  three-  TIIP 1 THP  DT  1 

pany’s  output  is  placed,  shows  that  stantially  in  excess  of  dividend.  The  eighths  of  an  inch  to  four  and  seven-  I  HriA  I  Kf.  rliAIlN 

installation.s  ot  sewer  systems  have  Financial  Times  is  informed.  The  eights  inches  In  diameter,  squares  gild  g  wmil/ 

been  made  in  113  out  of  104  com-  liquid  position  of  the  company  is  up  to  three  Inches  in  diameter  and  - 

munities  tabulated,  and  that  yearly  i  strong,  with  large  amounts  in  call  angles  from  three-quarters  of  an  inch  To  Proceed  VWth  Formation  of 


Public  Utility  Bonds 

International  Power  debs.  6  Mar.  1,  1957  ! 

Jamaica  Public  Service,  Ltd.  64  July  1,  1943  1( 

(1st  Mortgage) 

Bcauhamois  Power  Corp.  debs.  6  Oct.  1,  1959  1( 

(with  warrants) 

Gatineau  Power  (1st  Mortgage)  5  June  1,  1956  ! 

Corporation  Bonds 

Dominion  Tar  &  Chemical  debs.  6  Jan.  2,  1949  1< 

(with  warrants) 

Metropolitan  Corp.  of  Canada  6  Oct.  1,  1947  ! 

(1st  Morteage) 

Metropolitan  Cham  Properties,  Ltd.  6  Nov.  15,  1948  ! 

(Ist  Mortgage) 

Detailed  deaeriptiona  of  the  above  offeringa  will  be 
eent  to  any  inveator  on  regueat, 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange  ‘ 

17  St.  John  Street,  Montreal 

glao  Mount  Royal  Hotel 


additions  to  these  systems  arc  being  loans  and  no  debts.  up  to  six  by  six  Inches,  both  equal  New  ramnanv 

made.  Another  source  ot  growing  The  preferred  stock  has  been  re-  and  unequal  legs  with  various  thick- 

demand  for  vltnfjed  clay  products  tirpd.  and  the  annual  report  will  nesses.  Standard  sections  of  beams  5tateg  IMathanaon. 

is  the  increasing  use  of  electrical  g^ow  this  liability  entirely  ellmlnat-  up  to  six  inches  in  depth  and  chan-  - 

and  telephone  conduits  for  the  lay-  This  leaves  the  common  share-  nels  up  to  seven  Inches  in  depth  will  In  an  official  statement  to  The 
ing  of  wires  underground.  The  Bell  holders  as  entire  owners  of  the  also  be  produced.  Automobile  spring  financial  Times,  N.  E.  Natbanson, 

propcrty.  and  bumper  steel  of  a  variety  of  sec-  former  managing  director  of  Famous 

addition  has  been  tions  and  analysis  will  also  be  pro-  Players  Canadian  Corporation,  has 

^  il  completed,  and  machinery  continues ,  ducts.  In  addition,  these  mills  will  eet  at  rest  any  uncertainty  that  may 

Tnlv  installed,  which  will  at  least  1  make  railway  car  sections  such  as  have  existed  as  to  the  intention  of 

Ti!or«’ io  ®  fnr  tmnnrfm*  *^ouble  Capacity.  Much  of  thc  ncw  I  zee  bars,  fiats  up  to  fourteen  inches  himself  and  associated  interests  to 
PvnVn<=inn  in  this  riPnirtmenT^  equipment  will  be  used  for  new  lines!  in  width,  light  rails  ranging  In  proceed  with  plans  for  formation  of 

eApdu..i»u  lu.  t.iia  utpaiiuit-u  .  products,  including  supplies  for  j  weight  from  twelve  pounds  to  forty-  a  new  theatre  company  in  Canada. 

,  the  plumbing  trade,  for  which  there  i  five  pounds  per  yard,  fishplates,  rail-  Recent  reports  indicated  thc  possl- 

Voncottver  Buying  every  evidence  of  a  broad  mar- 1  way  splice  bars  and  joints,  and  rail-  bility  of  a  compromise  between  the 

jpf  C  P  ^  k  Should  the  new  departmentsi]  way  tic  plates  of  various  shapes  and  !  >''athanson  grou]^ and  the  present  ad- 


OTTAWA 
S6  Sparks  Straat 


New  Theatre  Company  | 

States  Nathanson.  j 

In  an  official  statement  to  The 


TORONTO 
24  Eioc  SUeat  Wait 


QUEBEC 
126  St.  Pater  Street 


rOT  D»  G.  JrOCR€T5  develop  as  anticipated,  an  important  kinds.  Particular  attention  Is  de 
- - — —  betterment  in  earning  power  wjll  be  1  voted  to  alloy  steels. 

Persistent  accumulation  of  B.  C.  shown,  beginning  in  1936.  The  raa- ^  - 

Packers  during  the  past  week  has  chincry  installed  and  being  '  ■  ** ntlfiya  nnAmVO 

aroused  .a  good  deal  of  speculation  |  is  capable  of  extruding  various  sizes  j  |J|I1|L  1/  UI/I|LIIV 
as  to  thc  motive  behind  the  buying.  |  of  tubes,  up  to  at  least  four  feet.  i  lllAJlIJuIl  1  llwIlIU 
It  is  understood  the  bulk  of  the  - -  /I  A  mi  A  A  A  AAlTtmt^ 


Tenders  are  also  being  called  for 
lumber  supplies  for  new  flooring 
for  the  sidewalk  ot  the  Fredericton- 
Devon  highway  bridge  across  the 
Saint  John  River;  also  for  new  floor¬ 
ing  for  the  Hawksbaw  bridge  across 
the  Saint  John  River,  38  miles  west 


WOOLLEN  MIUS 
SOLD  BY  AUCnOI 


ministration  of  F.imous  Players,  but  Tenders  Being  CsUed  on  High-  of  Fredericton,  and  also  for  creosoted  Stanfields  Plant  at  Amherst  P' 


according  to  Mr.  Nathanson  nothing 
has  occurred,  to  .alter  his  intention 
to  go  ahead  with  ^e  project  of  form¬ 
ing  a  new  organization  in  the  Cana¬ 
dian  theatrical  field. 


way  Bridges  Throughout 
Province 


K  or  tne|  - ; - -  DA  17111/*  siaicnient  given  oy  sir.  .n 

demand  for  the  stock  has  conic  from  I  Easy  Washing  PasSCS  I  AilAIJA  ■  A  Ylllll  i  I^'ina-ttclal  Times 

Vancouver  interests,  who  arc  sati.s-  c*  I  i.  T\'  ‘J  J  VfHSAAl/4l  •  ^  » atsw  jq  the  form  of  a  telegram  from  To 

'  the  com-  Final  Quarter  Dividend:  - -  onto,  reading  as  follows:— 

level  for  rToronto  Bureau  The  Substantially  “I  want  to  make  emphatic  deni 

w  iT  V,- u  Alutarl  ITinKA  Ohtaininw  1^0  the  statements  published  that 

from  in-  "  ashing  ^  Obtaimng  discontinued  any  arrangement . 

lany,  bus- 1  Passed  thc  dividend  on  thc  ordinary  Last  Year  changed  mv  nlans  in  connection  wi, 


fied  the  present  position  of  the  com-  rinai  vfuarier  i/iviuenu 

panv  warrants  a  higher  level  for  Toronto  Bureau  The  Financial  Time* 
thc  stock.  !  foroiito.  —  Dircctor.s  of  the  Easy 

According  to  statements  from  in- 1  "ashing  Machine  <  o.  Ltd.  have 
terests  close  to  thc  company,  bus-  Passed  the  dividend  on  thc  ordinary 
incss  this  year  has  been  maintain-  shares  for  the  final  quarter  of  1929. 
ed  at  a  high  level,  although  it  is  not  1  fa  advising  stockholders  of  this 


a-  .U  Z  orsum/.ai.on  in  uie  v,ana-  Fredericton.  N.B.— Notices  appear-  "“j' 

dian  theatrical  field.  ,  j.  .  and  the  Lei  River  Bar 

The  statement  given  by  Mr.  Na-  ‘P®  f"®  Royal  Gazette  indicate  bridge,  Rcstigouche  County. 

thanson  to  The  Financial  Times  is  that  the  bridge  division  of  the  prov-  . - - 

in  thc  form  of  a  telegram  from  Tor-  incial  department  of  public  works  NcW  Appointments 
onto,  reading  as  follows: —  are  preparing  for  a  variety  of  new  1%  p-waJJari 

“I  want  to  make  emphatic  denial  work  with  the  commencement  of  the  ’"Y  A^Rnaoian 


lumber  for  flooring  the  French  Fort  chased  For  Sum  of 

Cove  highway  bridge.  Northumber-  eg  ggo 

land  County,  the  Charlo  River  high-  ^  *  _ 

way  brldp  Restlgouche  County.  Bureau  The  Fin.ueUi  Ttm 

and  the  Eel  River  Bar  highway  mq  un.,. 


onto,  reading  as  follows  :- 


****  **  ;  had  discontinued  any  arrangement  or  Over  the  signature  of  Hon.  D.  A.  volving  changes  in  the  Quebec  and  Mr!  Blols  states  "that  he  hop« 

LASi  I  ear  changed  my  plans  in  connection  with  Stewart,  minister  of  public  works,  Algoma  districts,  were  announced  eventually,  to  interest  Montre 

^  - - -  I  the  proposed  new  theatre  company,  notice  appears  calling  for  tenders  for  recently  at  the  headquarters  of  the  people  with  the  idea  of  the  esta 

Actual  earnings  of  Canada  Paving  Properties  have  been  purchased  in  tbe  metal  superstructure  of  the  Canadian  Pacific  Railway.  A.  Wil-  lishment  of  some  industry  in  the  e 


f  New  Year. 


Halifax.  N.S.— The  Hewson  Woo 
cstigouche  County.  operated  by  StanfieW 

.  Ltd.,  of  Truro,  during  the  war,  ha 

ppointmcntS  been  sold,  at  public  auction,  wbi 

,By  Canadian  Pacific  superintendent  atsta 

^  fields  and  formerly  of  Amherst,  w 


Four  New  Year  appointments,  in- 'the  purchaser  at  $9,960. 


a  heavy  run  of  sockeye  salmon  has  nie  snarenoiacrs  w  ii  coincine  w>in|th  eannual  report  appears,  and  it  is  “Franchise  arrangements  have  west  of  Fredericton.  The  new  bridge  Schreiber.  Ont..  division,  becomes  assessed  at  $60,000  by  the  town 

‘‘••®1  understood  that  the  company  has  been  made  with  large  film  producing  is  replacing  a  wooden  structure  car-  superintendent  at  Farnham;  R.  A.  Amhei^t. 

RnL  iaf^^m  Salcs^for  19’’9  showed  an  increase  i  uou^Punies  for  the  exclusive  showing  ried  out  by  an  ice  jam  two  years  ago,  Sewell,  transportation  assistant  at  The  Murdock  Motors  Ltd  al 

^  over  19‘’8  blit*  the  comnanv  diirin"  P®^V®®  proflt-^klng  purposes,  of  their  pictures  in  the  new  com-  and  during  the  past  summer  con-  Montreal,  becomes  superintendent  of  purchased  thc  plant  of  the  Atlan 

Lnnomip’s  that  have  hern  rffprtpd  the  year  incurred  considerable  ex*  probable,  therefore,  that  the  pany’s  theatres,  the  financing  of  the  crete  and  granite  abutments  were  Schreiber  division,  and  is  succeeded  Auto  Company,  which  was  found 

fn  onp^Hnn.!^  neiisc  in  movLn-  Its  factory  to  thp  ^  company  has  already  been  pro-  constructed  for  the  new  metal  su-  in  Montreal  by  C.  G.  Nuttall,  trans-  in  1912.  The  transfer  was  one 

in  operations,  due  to  the  bringing  to-  pense  m  moving  its  factory  to  the  ly  better  than  in  1928,  when  in  ylded  for"  nortatlon  assistant  at  North  Bav  the  laraest  in  fhis  town  of  latP  An 

gethcr  of  the  three  largo  packing  new  location.  These  new  premises  pipven  months  covered,  nroflts  of  ®  °  _  _  perstructure.  poriauon  assistant  at  Nortn  Bay.  tne  largest  in  this  town  of  late  fla 

companie.s  on  the  coast.  Full  be-  arc  somewhat  larger  than  required  5414  ncr  share  -were  shown  on  the  - -  ■  ~  ^ 

nefit  of  the  amalgamation  did  not  for  operations  and  some  time  passed  common  stock  outstanding,  against  ADTIIIICIil  17AIPI?1\ 

appear  in  thc  former  statement,  hut  before  this  space  was  sublet.  $4.69  for  the  twelve  months  period  Hr  1 1  IlllnWI  VIIILtll  HOOD  INSURANCE  STOCKS  FILL  EVERY  INVESTORS’  EVERY  NEE 


in  Montreal  by  C.  G.  Nuttall,  trans- 1  in  1912.  The  transfer  was  one  I 
portation  assistant  at  North  Bay.  the  largest  in  this  town  of  late  dal 


ipear  m  thc  former  statement,  hut  betore  ims  space  was  suDiet.  54.69  for  the  twelve  months  period 

will  have  a  greater  reflection  in  the  New  models  involving  a  different  preceding. 

showing  for  the  current  year.  construction  ot  machine  were  devel-  'Pihe  outlook  for  the  company  is 

The  decision  of  thc  Privy  Council  oped  and  placed  on  the  market,  in-  bright,  in  view  of  the  large  pro- 


affecting  the  remission  of  Federal  valving  large  expenditures 


gramme*  for  new  road  building  and 


OPTIMISM  VOICED 
FOR  THE  FUTURE 


GOOD  INSURANCE  STOCKS  FILL  EVERY  INVESTORS’  EVERY 


It  is  noteworthy  that  from 


taxes  on  fish  canneries  is  also  ex-  Mr.  Owen  further  states  thc  slump  considerable  amount  of  rebuilding  of  _  j - ; — , 

pccted  to  be  an  important  factor  in  in  the  stock  market  and  the  slow-  pavements  that  were  laid  down  years  We  Can  Look  Forward  With 
permitting  of  more  favorable  earn-  ness  and  uncertainty  of  marketing  ago.  It  is  noteworthy  that  from  Confidence  to  Future  Devel- 

ing  power  for  the  company.  the  wheat  crop  may  have  a  tendency  now  onward  rebuilding  -will  be  an  aommnt  ”  Sav«  A  J  NeshiM 

- . - —  -  to  retard  business  for  some  months  important  factor  in  the  business  of 

The  Financial  Times  reaches  a  and  it  was  considered  advisable  to  paving  companies.  It  is  understood  - 

class  of  people  who  are  interested  conserve  cash  and  reduce  inventories  that  Canada  Paving  and  Supply  Com-  A.  J.  Nesbitt,  president  of  Nesbitt, 

and  able  to  buy  inrestment  securi- 1  in  order  to  keep  the  business  in  a  pany  contemplates  widening  Its  field  Thomson  &  Co..  Limited,  has  •writ¬ 


ing  power  for  the  company.  the  wheat  crop  may  have  a  tendency  now  onward  rebuilding  ■will  be  an 

- . - ___  to  retard  business  for  some  months  important  factor  in  the  business  of 

The  Financial  Times  reaches  a  and  it  was  considered  advisable  to  paving  companies.  It  is  understood 
class  of  people  who  are  interested  conserve  cash  and  reduce  inventories  that  Canada  Paving  and  Supply  Com- 
aiid  able  to  buy  investment  securi-  in  order  to  keep  the  business  in  a  pany  contemplates  widening  Its  field 

healthy  condition.  of  operations  this  year. 


We  recommend 
for  Investment 


I  of  operations  this  year. 


REMOVAL  NOTICE 


On  and  after  January  6th,  1930,  the  offices  of  this 
firm  will  be  located  on  the  third  floor  of  the  new 

Canada  Permanent  Building 

320  Bay  Street,  Toronto 

ToJephonea  remain  unchanged:  ADelaide  9151 

Mara  &  McCarthy 

(  Toronto  Stock  Exchange 
Members  j  Montreal  Curb  Market 

I  New  York  Curb  Market  (Associate)  . 


iBTNA 
CASUALTY 
6?  SURETY 


ten  an  article  for  the  company’s  ajx'MA  FTBF 
publication,  “Investments,"  in  which  ^  ^  nixc. 
he  says:  vBTNA  LIFE 

“As  wo  enter  the  New  Year  with  HAUTPnUD  FIRF 
Its  possibilities  and  responsibilities,  FiAivi  v 
it  is  "well  for  us  to  look  back  In  re-  iCTNA 

trospect  at  the  years  that  have  pass-  CASUALTY 
ed,  as  well  as  forward  in  prospect  cfTor-rv 

to  the  year  that  lies  ahead  with  all  or  bURtlY 
Us  opportunities. 

“As  we  review  the  past  decade 
and  sec  all  the  achievements  and 
developments  that  have  taken  place 
in  Canada,  we  can  look  forward 
wHh  confidence  to  the  future  devel¬ 
opment  of  our  great  coutnry, 

“During  the  past  ten  years  our 
bank  deposits  have  Increased  from 
from  $1,893,170,000  to  $2,255,814,000: 

our  hydro  electric  developments  — , - 
fl*»m  2.616,659  h.p.  to  about  6,600.000  investor  C 

h.p.;  our  building  contracts  awarded  m  Hartiord  Insuranc 
from  $190,000,000  to  close  to  $560,-  cause  these  Insufanc 
000,000:  our  agricultural  areas  un-  jfg  supervised  by  the 
der  cultivation  from  63,049,000  acres  c,,*.  Tnenranrf 
to  59.607.000  acres:  our  mineral  ® 

production  from  $176,686,000  to  the  c*U5e  ot  tneir  spier 
neighborhood  of  $300,000,000  and  last,  conditions;  because 
but  not  least,  our  International  trade  one  pro6t  from  unde 
has  expanded  from  $2,361,186,000  to  another  from  investm^ 

,,1  -ron*  because  their  investmi 

“Notwithstanding  this  great  de-  j 

velopment,  we  believe  that  Canada  fully  selected  and  sci 
Is  at  the  beginning  of  a  still  greater  versified;  because  ol 
period  of  advancement  and  pros¬ 
perity;  but  it  is  essential  that  the 
people  of  Canada  East  and  West 
should  realize  their  responsibility  to 
work  together  for  the  good  of  the 
country  as  a  whole,  and  not  each 
for  their  own  section.  If  Canadians 
will  only  realize  tble.  the  possibili¬ 
ties  for  the  development  and  pros¬ 
perity  of  Canada  are  unlimited.” 

Tho  Flnanelal  Times  reaches  a 
class  of  people  who  are  interested  / 
and  able  to  bay  inTeatment  seenri* 


1  0*^0  ^  canvas  for  all  of 

us.  Each  one  must  accept  a 
share  of  responsibility  for  the  completed 
picture  when  this  year  ends. 

The  curtain  has  gone  down  on  1929.  In 
retrospect  we  all  can  examine  the  invest' 
ment  errors  made  during  the  past  year  and 
profit  from  the  experience  gained. 

We  offer  a  free  analytical  and  supervisory 
service  which  keeps  you  regularly  informed 
concerning  the  status  of  your  investments. 


HARTFORD  INSURANCE  STOCKS  POSSESS 
EVERY  DESIRABLE  INVESTMENT  ELEMENT 


We  recommend 
for  Investment 


TRAVELERS 
PHOENIX  FIB 
NATIONAL  FI 
CONNECTICl 
GENERAL 


The  wise  investor  obtains  safety 
in  Hartford  Insurance  Stocks  bc' 
cause  these  Insurance  Companies 
are  supervised  by  the  Connecticut 
State  Insurance  Department:  be- 
cause  of  their  splendid  financial 
conditions;  because  they  afford 
one  profit  from  underwriting  and 
another  from  investment  of  funds; 
because  their  investments  are  care- 
fully  selected  and  scientifically  di¬ 
versified;  because  of  their  able 


and  experienced*  managements, 
which  have  achieved  enviable 
records. 

The  eight  Hartford  Insurance  Com¬ 
panies  listed  on  this  page  have, 
during  the  past  ten  years,  yielded 
an  average  annual  income  of  15.97% 
on  original  investment.  In  these 
Insurance  Stocks  the  investor  may 
confidently  expect  a  continuation  of 
the  impressive  record  made  in  that 


period.  The  eight  stocks  listed 
joyed  an  average  annual  gain 
original  investment  of  27.31% 
each  year.  The  prospect  for 
tinned  enhancement  is  exception 
attractive  at  present  price  lc^ 

We  have  prepared^  a  sepa 
analysis  of  each  of  the  Hart 
Insurance  Companies  listed 
shall  be  pleasea  to  send  anj 
them  to  interested  investors. 


F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 
Investment  Securities 
249  ST.'  JAMES  STREET 
MONTREAL.  CANADA 
TzurHONC  LADcAtm  319$ 


” 
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,:•  v*iy 


'  CONFIDEMTALFipAnONS 

One  of  our  most  rigid  rules  is  that  all  business 
with  our  customers  shall  be  held  in  strictest 
confidence.  Accounts  are  examined  only  by 
those  in  proper  authority.  We  are  always  glad 
to  give  our  clients  the  benefit  of  our  business 
knowledge  and  experience,  especially  in  the 
matter  of  investment. 

MONTREALlbUST  ©MPANY 


SirHerbert  &Holt 

Pruident 


511  Place  dArmes.  Montreal 
EG.  Donaldson 

CeNUULMMuom 


ONT’S  ANNUAL 
REFLECTS  BUMPER 
YEAR’S  BUSINESS 


les  Totalled  $1,149,455,  the 
Highest  in  the  History  of  CBi** 

the  Company  ^'1^,' 

EADY  GROWTH  RECORD 


rofito  Diireiiu  Tbe  Financlol  Time*  end  Nov.  30 
'oronto. — Kor  the  year  ended  De-  c.n.k.  n«t.  Nov.  .. 
iber  31.  l!)2f»,  the  sales  of  Hudt’s,  , 

litcd,  were  $1.14!).455.  the  highest,  imp,,r{.s 

the  history  of  the  husii^ess  and  RnlHnc<» . 

iparing  with  $1,025,000  in  1028.  M«rKet— 

3S  for  the  final  quarter  of  1020 
e  11.00  per  cent,  greater  than  Aver.  wcpU  .Tan.  8.. 

^e  for  the  corresponding  period  ,  * — *»‘^h  case  i 
he  nrevioiis  vptf  Increase  or  decrease 

ne  Prev  ous  }C.y.  ^  ,  responding  period  In  previous  year.  I 

Ihe  president,  H.  W.  Hunt,  stated  _  • : _ 1 _ _ 

1.  the  company's  Christmas  busi-  _  -  _  mmwrn  a 

>  was  the  largest  It  ever  did,  and  b  A  y||D  ADf  U  y|i  AD 
record  was  made  that  in  all  of  1  A  f  vll/lDIdLi  1  Llilll 
company's  thirty  stores  not  over 

}0  worth  of  special  Christmas  CAD  ADANnF  fRINH 
is  remained  unsold.  In  many  1  vll  vllilllvEl  vllUlJll 

ii  an  insufficient  amount  of  goods  _ 

,  been  manufactured  to  satisfy  r>  •  e 


-  ^1  OPTIMISM  WAS 

iDfiations  keynote  bridge 

LRgLAHONS 

ules  is  that  all  business  — 

ill  be  held  in  strictest  President  Duggan  Points  to  Con- 

are  examined  only  by  I  sistent  Growth  of  Company 

y.  We  are  always  gUd  i„  Years 

beneiit  of  our  business  _ 

nee,  especially  in  the  FUTURE  IS  BRIGHT 

*Tart  of  Increased  Business  Re- 
corded  in  Sales  and  Output  is 
I  Ifirr  1  *  Wider  Range  of  Ac-  \ 

tivid.,.- St^r«id.n,.  I 

ialdson  A.I. Brown.  K.C.  An  optlmi.stlc  tone  as  regards  the 

Mmuobi  VccPBEsiDeNT  company’s  prospects  for  the  curren' 

year  was  the  keynote  of  Presiden 
Duggan’s  address  before  the  annua 

. . .  ^  general  meeting  of  the  shareholder 

of  the  Dominion  Bridge  Company 
OffafnAgA  held  last  Wednesday  at  the  Windsor 

ousiness  inacx  Montreal.  The  business  was 

mostly  routine  in  nature  and  In- 
•P.C.  of  eluded  the  reading  and  adoption  of 
1929.  *"De  *reBB«  the  annual  report,  directors  elected, 
Panic  clcbita  Nov.  4,i77.oo6,ooo  —  5.8  and  approval  given  for  an  increase 

Construct.  Dec.  ..  32,518,000  +72.1  in  capital  from  500,000  to  600,000  no 

Wk.  end  Dec.'‘20  289.41.5.177  +  6.1  value  shares. 

Pie  Iron.  Nov...  .  86,516  —  5.0  A  few  of  the  salient  points  in  the 

Stpei.  Noveinbrr  .  “7^12  president  remarks  in  connection  with 

c«‘’L«odrnK;-l!  ■  ‘he  pa.st  years  activities  proved  high- 

Cumulative  .  .  .  3,482..52.'i  —  4.6  ly  Illuminating.  Recent  years  have 

wk.  end  Dec.  21  54,089  — 12.9  shown  a  consistent  growth  In  the 

end  Dfr'’”'!’*!  4  .',50.000  —1 8.1  company’s  operations  and  in  con- 

C.P.H.  net.  Nov.  . .  4.549,648  — 37.7  trastlng  last  year’s  results  with 

C.N.R.  gro.ss  week  those  of  1926  ho  furnished  some 

end  Nov.  30  .  6.193,-87  ■'  19.0 

r.N.R.  net.  N<>\'.  ..  2,975,759  — 58.3  very  illuminating  figures.  The  pro- 

TrHde  for  Nov.—  fits  for  1929,  before  depreciation. 

Kxport.s .  1  11.068,332  — j  showed  an  increase  over  1926  of  361 

lisfance  .'  2!33C635  ^  '*  P®v  Cent.;  total  as.sets  on  the  same 

stock  Market—"  *  comparison  are  higher  by  68  per 

Shares  sold  week  end.  cent, ;  dl.stributlons  to  shareholders 

Aver,  week  .Tan.  8..  166.2  +  2.1  higher  by  215  per  cent.;  sales  in 

• — In  each  case  refers  to  P.C.  of  dollars  up  181  per  cent,  and  output 

Increase  or  decrease  over  level  of  cor-  topj,  up  217  percent.  During  I 


Western  Supermientient 


Business  Index 


•P.C.  of 
Increase  or 
1929.  Decrease 

Rank  debits  Nov.  4,177.000,000  —  5.8 
Construct.  Dec.  ..  32,518,000  +72.1 

Grain  in  b'tore, 

Wk.  end  Dec.  20  289,41.5.177  +  6.1 


Pig-  1  ron.  Nov. . .  . 
Steel.  November  . 
Kmpioyment,  Oct. 
Car  LoadlBK"— 
Cumulative  .  .  . 

Wk.  end  Dec.  21 
C.  P.  R.  gross  week 
end  Dee.  31  .  . 
C.IMl.  net.  Nov.  .  . 
C.N.R.  Krona,  week 
end  Nov.  30  .  . 


86,516  —  5.0 
93,648  — 14.0 
125.6  +  6.7 

3,482.525  —  4.6 
54,089  —12.9 

4.550.000  — 18.1 
4.549,649  —37.7 

6.193,287  — 19.0 
2,9,5.7o9  ^”o8.3 

1  11.068,332  —33  5 
108.733,697  +  5.8 
2,334.635 


78.959  — 840.5 
166.2  +  2.1 


those  three  years  the  directors  have 
shown  their  faith  in  the  prosperity 
of  Canada  by  making  expenditures 
on  plant  account  aggregating  $4,700,- 
000.  and  President  Duggan  al.so  stated 
that  the  programme  of  further  ex¬ 
pansion  to  which  the  annual  report 
made  reference  Is  evidence  that  the 
directors’  faith  In  the  country's  con- 


K.  C.  Bosworth.  recently  appointed 
Superintendent  of  Colonization,  De¬ 
partment  of  Immigration  and  i  olon- 
Ization,  Canadian  Pacific  Railway, 
with  headquarters  at  Winnipeg..  He 
has  charge  of  the  Western  Canadian 
and  United  State-s  offices  of  the  De¬ 
partment.  Joining  the  Canadian  Pa¬ 
cific  in  1913,  Mr.  Bosworth  has  been 
actively  engaged  in  colonization  work 
for  the  Company  since  that  time  in 
Canada  and  the  United  States. 

H.  Vaughan,  F.  L.  Wanklyn  and  W. 
J.  Blake  Wilson.  G.  W.  Allan  of 
Winnipeg  is  a  newcomer  to  the 
board. 

The  following  officers  were  ap¬ 
pointed  at  a  meeting  of  directors 
held  subsequent  to.  the  meeting  of 
shareholders: 

G.  H.  Duggan,  president  and  man¬ 
aging  dlrector;W.  F.  Angus  and  F. 
L.  Wanklyn,  vice-presidents. 

'Other  officers  elected  wore: 

N.  W.  Warren,  vice-president  and 
general  manager:  I>.  R.  Wilson,  vice- 
president  in  charge  of  operation.s; 
W.  Taylor-Bailey,  vice-president  In 
charge  of  sales;  S.  W.  Campbell, 
vice-president  and  western  manager, 
and  F.  W.  Invents,  secretary-treasur¬ 
er. 


INEW  PLANT  NOW  I 

PART  OPERATING 

- - )  I 

i  Tip  Top  Tailors  Business  Gained  I 

20  Per  Cent,  in  I 

1929  I 

Toronto  nurcaa  Tbo  l''innnclal  Time* 

I  .Toronto.  —  Tip  Top  Tailors  I.lm- 
;  ited  have  their  new  plant  in  part 
j  operation,  and  within  a  few  days  the 
entire  operations  will  have  been 
established  under  one  roof  on  Fleet 
Street.  There  are  no  liabilities 
against  the  big  plant,  which  is  claim¬ 
ed  to  be  the  mo.st  modern  of  Its  typo 
In  North  America. 

For  some  time,  the  business  of  the 
company  grew  so  large  that  orders 
had  to  be  taken  care  of  in  various 
outside  plants.  The  consolidation  of 
operations  under  one  roof  should  in¬ 
volve  a  material  saving  in  costs  and 
bring  about  a  larger  net  return  on 
the  same  amount  of  business  done. 

In  1928  Tip  Top  Tailors  earned 
$4.25  per  share  on  the  common,  after 
allowing  for  a  full  year’s  dividends 
on  the  preferred  stock,  of  which  $1,- 
460.000  is  outstanding.  For  the  first 
ten  months  of  this  year  sales  were 
up  19.4%  as  compared  with  the  cor¬ 
responding  period  in  1928.  Net  re-  j 
•suits  for  1929  should  be  substantially 
higher.  ; 

Net  current  assets  as  at  December  | 
31st,  1928  were  $1,700,000,  and  it  i.s  • 
understood  that  the  new  plant  has  I 
been  paid  for  entirely  out  of  accumu¬ 
lated  earnings. 

Dominion  Square  Building  ' 
Substantially  Rented,  j 

Dominion  Square  Building,  Mont¬ 
real  was  completed  before  January 
1st,  the  time  set  for  completion.  It 
is  understood  that  rentals,  on  space 
rented  no  far,  have  averaged  at  a  i 
rate  of  50%  greater  than  those  esti¬ 
mated  when  the  6%  first  mortgage 
bonds  were  offered.  The  Aluminum 
Company  of  Canada,  it  i.s  stated,  has 
taken  an  entire  floor.  The  three  sub- 
hasement  floors  arc  already  in  use  as 
a  garage. 


\  me  BUM  NESS  BUILDINT.  .. 
FOR  BtlLUINi;  BIG  BI'SINK.Sfr 


Moving  Your  Business? 

— then  follow  the  iipt4>wn  trend  of  3foiit- 
real's  eommereial  and  industrial  inKtitntions 
.  ..locate  in  the  Confederation  ntillding  — 
the  modem  bnsiness  centre  serond  to  none 
in  eonstraetiun.  location,  prestige,  serviee 
and  management  . . .  .choice  space,  at  reason* 
able  rentals,  available  for  KxecntJve  offices, 
large  clerical  staffs,  warehouses  or  show* 
rooms. 

For  particulars  t  The  Mon  treat  Securities  Corporation  Limited,  21S  St.  Jame* 

Street  W*y  Telephone  lIArbour  4201;  or  Room  124,  Confederation  Building 

€miFli©il^iril©l»l 

COlNEHi-JT.CATWEIUNE  $T,  M«GILL  COLLEGE 
<2^  CATMCAET  STkEET  ' 


CHEESE  EXPORTS  DECLINE. 

Ottawa. — F^xports  of  cheese  for  the 
twelve  month  period  ended  Novem¬ 
ber  30th.  showed  a  total  value  of 
$18,752,000  as  compared  with  $26,- 
.000,000  for  the  similar  twelve  months 


of  1928.  Cream  exports  were  $4,- 
999,000  as  compared  with  15,635,000 
while  butter  shipments  made  up  a 
total  of  $775,000  compared  with 
$867,000  and  condensed  milk  11,882,- 
000  compared  with  $2,412,000. 


■heavy  Christmas  trade.  Heavy  |  or^^lUU,WU  in  tinned  growth  and  prosperity  Is 


|v  storms  Just  prior  to  Christmas  Were  Twice  Dividend  Re- 
Dailcd  the  holiday  sales  to  some  PmC  ' 

Cot  and  interfered  with  delivery  quircments  on  lat  Pref. 

■iCC.  -  r,  .rr  f  ■  .  m 

lie  record  of  the  company  has  T®roii4o  Bureaa  The  Klnanclol  Times 
B  one  of  unbroken  growth  since  Toronto. — Orange  Crush,  Limited, 
ps  established  in  1905.  Sales  (Canadian  Company),  ha.s,  we  un- 


Toronto. — Orange  Crush,  Limited,  njarks  follow- 


way  shaken.  Brief  reference  was 
made  to  the  deal  whereby  Dominion 
Bridge  acquires  Manitoba  Bridge  and 
Iron  Works. 

President  Duggan's  complete  re- 


is  established  in  1905.  Sales  (Canadian  Company),  ha.s,  we  un-  ..t.  ,,  __  nirmeahle  antv 

1921  to  date  have  been  as  fol-  derstand,  had  gratifying  results  in  “ove  the  adoption  of  the  report 
the  last  year.  Earnings  for  1929  .  Btatement  showlne  such  s-itls- 

.  $314,378  are  reported  to  be  around  $100,000  factory  increases 

..  .  350.122  which  is  in  CXCMS  of  twice  dividend  Vwi^h  ^ 

. .  ..  ..  ..  404,17»i  reauirAmonts  on  thp  first  nreforAnoe  itself  marked  Tiew  rc- 

.  407,785  cords.  The  last  three  years  have 

.  685.303  sidiary  will  likely  report  a  .small  v  *^4 

.  ,  loss  for  the  period,  as  economic  one.  and  I  have  found  It 

liltg;???  conditions  in  the  territory  have  not  compare  1929  with 

I  ....  ,  ,  shown  material  Improvement.  iJ-o.  *  . 

I.  profits  have  ^  Honey  Dew  limited  has  carried 

Lv  growth.  Since  1924  ‘hey  expansion  program  1”29-. 

I  been  as  follows.  ^  ^  during  the  year  and  has  shown  not-  rr®/*?/] . o?- 

••  . .  i  able  Increases  in  sales  and  earnings.  J?*.''*®-  ■  •  •  •  „  '■!“ 

!!  i!  ..  ..’  !!  rioilsil  The  proportion  of  such  profits  which  ‘  '  ;  2- 

..  .  ..  *!  ..  !.  r.siRSii  would  accrue  to  the  Orange  Crush  ' '  v  t^apltal  .  .  ...6(i,00()  Co  I 

;  •  •  ;  ■  .  Limited,  as  the  controlling  company,  ^ales  In  $ .  181  | 

first  half) .  64.94  t  estimated  at  around  $70,000.  No  Output •  (tons)  .  217  j 

■ing  the  past  yc.-ir  extensive  en-  credit  is  taken  for  these  earnings  in  “Part  of  the  increased  business  re- ; 
luenls  have  been  made  to  the  the  books  of  the  holding  company  -eorded  in  sales  and  output  Is  due  to| 

I'v  so  that  Dip  company  i.s  now  |  until  such  time  as  dividends  are  de-  ^  wider  range  of  actlvdties,*-Jjut  much  I 
1  to  siippl.v  a  larger  number  j  dared.  The  large  expansion.^  car-  the  larger  part  is  due  to  the  remark- j 
•es.  several  of  whieh  w-erojried  out  by  Honey  Dew  Limited  pre-  able  growth  of  the  building  industry! 
in  1929.  The  efficiency  of  i  dude  the  inauguration  of  common  in  Canada,  to  which  the  above  flg- 
nagement  is  indicated  by  the  [stock  dividends  for  1929  ns  the  man-  ures  bear  testimony.  I 

in  the  percentage  of  net  pro-  agement  consider  that  the  liquid  rc-  “Your  directors  have  shown  their  [ 
sales.  This  has  increased  source.s  of  the  company  should  be  faith  in  the  prosperity  of  our  coun- 
.8  per  cent,  of  sales  in  1920  conserved.  In  all  probability  such  try  hy  making  expenditures  on  plant  I 
per  cent,  for  the  six  months  dividend  action  w-ill  bo  taken  during  account  w-hlch  in  the  last  three  | 


I  Inc. 

1929.  Over  1926 

Profits . $2,067,000 

Dlstrib .  837,000 

T.  Assets  ....  8.193.000 
W'.  Capital  .  .  2,677,000 


%  gam  1 
Over  '26  1 
361  I 
215  j 

68  I 

65  j 
181  I 
217  ! 


!  in  Juno  last,  the  period  for  the  latter  part  of  1930. 

the  latest  figures  are  avail- - 

The  mass  “A  ”  and  Class  “B"  mftffrPnA  TkTlAPITO 
,,  which  aro  identiciil  in  all  rc-  I  |Ji|  Y|<|c\  p|/|||4l  I  V 
I  except  that  only  Class  “B”  has  1 IIH  1  llUU  1  11  Vl  1 1 U 
power,  arc  listed  on  the  Tor-  OltAllf  1  AP 

SHOW  INCREASE, 

•niptiny  pays  a  dividend  at  the ,  - 


years  have  aggregated  $4,700,000. 

“The  programme  of  further  ex¬ 
pansion  to  w'hich  the  report  makes 
reference  is  evidence  that  your 
directors’  faith  in  Canada’s  continu¬ 
ed  growth  and  prosperity  is  In  no 
way  shaken. 

“I  must  record  again  my  personal 
appreciation  of  the  efficiency  of 


i’  I  Management  Well  Pleased  With  I  your  organization  and  my  thanks  to 

I'ucQfic  rtf  fiiftrU  jiiifl  Insit  mnniii  ®  I  -.ti  j _ aj__  x,_  _ 


lasses  of  stock  and  last  month 
us  of  50  cents  per  share  was 
?clared.  A  year  ago  alt  the 
ly’s  preferred  stock  was  re- 


1929  Results  and  Expect 
Continued  Progress 


all  for  their  loyal  devotion  to  the 
company’s  service.  The  growth  of 
the  company,  the  amount  of .  busi¬ 
ness  successfully  carried  out  and 


It  Is  not  indebted  to  the  Bureau  The  Ftnuneiai  Timea  results  generally,  means  that  every 


and  ha.s  upwards  of  $100,000  Toronto.  —  The  management  of  man  of  your  organization  not  only 
d  m  high-grade  securities.  Thayers  Limited  report  that  they  know-s  his  job  but  as  well  -has  his 
are  well  pleased  with  the  results  heart  and  mind  on  his  work,  and  is 

eCAIDC  CAD  which  have  been  obtained  during  giving  of  his  best  to  the  company’s 
unLCu  rUlt  Although  the  annual  finan-  advancement. 

cial  sUtement  covering  operations  -i  beg  to  move  the  reception  and 
ICTII I  CDC  TADD  f®*"  “®*^  '’®®"  adoption  of  the  financial  statement 

lOllLLCAj  l/vAr#  ‘'^®  “"'®  ®‘  writing,  we  under-  and  directors’  report. 

stand  that  earnings  have  been  sub-  “Before  *  putting  the  motion,  I 
.  D  a...  stantlally  in  excess  of  the  preceding  want  to  report  on  the  arrangements 

Duntry  Brands  HAve  Aug*  fiscal  period.  In  common  w-lth  other  niadc  by  your  directors  to  exchange 

nented  Sales  During  oH  distributing  companies,  Thayers  qjjj.  shares  for  those  of  the  Manitoba 

Year  Llmit^  are  able  to  report  consider-  Bridge  and  Iron  Works.  The  story 

fn'/  ^*“8®^  gallonage  s^les  ‘huu  Is,  briefly:  Your  Winnipeg  plant  wa.s 

— hitherto,  and  it  is  expected  that  this  |u  ^  eouioned  fbr  brldac  and 

nure-u  The  Finaucial  Time,  increase  will  be  reflectel  In  the  op-  “t"  natural  work  onlv  M^ltoba 
to.-The  statement  made  by  grating  statements  for  the  year.  BrS  was  Z  mo  time  a  Sots 
Bronfman,  vice-president  of  The  company  markets  the  prod-  °"® 

[8  Uorporation  -  Seagrams,  uds  of  Sinclair  O.ils  in  Canada,  and  ,*  f. 

I  that  results  indicated  in  the  on  this  account  as  well  as  from  the  ”®  recent  years  has  devoted 

jid  loss  statement  for  thepe-  strategic  locations  of  their  stations, 

ted  September  30th  last  did  are  particularly  well  situated  to  Increasing  ^®mand  In  collateral 
het  a  full  year’s  benefit  from  benefit  from  the  increasing  tourist  "”®f  ‘®^  which  your  plant  Is  not 

!  Country  brands  presently  traffic  wrhich  emanates  from  the  ©QUlppcd. 

by  the  company,  an  these  United  States  border.  The  manage-  *  ®®‘'  company  had  on  its  pro- 
erc  only  transferred  to  the  nient  are  already  making  prepara-  Sramme  of  expansion  the  construc- 
conipany  at  various  pe-  tions  for  the  1930  season  and  have  ‘•©n  of  shops  which  could  econo- 
•Ing  the  year,  has  an  ini-  every  hope  that  the  company  will  rolcally  manufacture  products  of  the 
Searing  on  operations  of  continue  to  show  substantial  prog-  character  now  supplied  by  Manitoba 
any  for  the  current  year,  ress  in  the  ensuing  period.  Bridge,  and  Manitoba  Bridge  had 


“Your  company  had  on  Its  pro¬ 
gramme  of  expansion  the  construc- 


lore.  Mr.  Bronfman  Inform- 
bolders  at  the  annual  meet- 
Jetober  181h  that  since  the 
;  of  the  present  fiscal  year 
lestlc  and  export  sales  bad 
marked  Increase  over  the 
iding  period  of  last  year. 
October  Ist.  full  benefits  of 
eting  of  Old  Country  brands 


iss  in  the  ensuing  period.  Bridge,  and  Manitoba  Bridge  had 

. -  —  '  made  plans  to  build  a  new  structural 

riTiTkTfnm  nnArinPn  OenecaHy.  each  company  was 

Dm  n|||  M  ri  PIf  AhI T \  about  to  expand  into  the  special  field 

Itlil/UvLlI/  I  UvlllkJ  of  the  other.  The  inadvisability  of 

B  •  f  B  B  k  np  became  apparent,  and  It  has  now 

I  All  A II A  VlllrlTAKN  ‘‘ce®  agreed  with  the  directors  of 
vniini/n  lllJUMniXU  Manitoba  Bridge  shares  for  Domln- 

- - -  ion  Bridge  shares  on  a  basis  of  two 

The  annual  statement  of  Canada  shares  of  Manitoba  Bridge  for  one 


n  secured.  These  aro  re-  vinegars.  Limited,  for  the  year  end-  share  of  Dominion  Bridge.  All  Mapi- 
have  8 welled  sales  excep-  ^  Keiventber  30  last,  will  appear  Bridge  shareholders  will,  of 

luring  the  holiday  season,  before  long.  The  Financial  Times  course,  have  the  same  opportunity. 
y  products,  they  have  read-  advised  reliably  that  the  report  ‘‘‘i  "ly  view  this  is  a  fair  basis  of 
In  favor.  '  will  show  a  slight  decrease  from  exchange,  and  It  will  be  of  benefit 

f  of  the  obviously  greatly  previous  period  reported.  ‘©  ‘^*c  shareholders  of  both  corn- 

sales  and  the  experienced  rpjjg  former  report  covered  the  pnnles.  Manitoba  Bridge  will  con- 
management  the  company  gjj^  months  ended  November  30.  Mnue  to  operate  under  its  present 
lat  profits  during  tbe  cur-  j928,  when  $2.13  was  shown  earned  officers,  the  chief  of  whom  have 
il  year  will  show  a  very  p^j,  gbare,  but  this  represented  prac-  been  with  it  since  Its  beginning  and 
;d  increase,  may  be  as-  *  fuU  year’s  operations,  as  have  brought  it  from  a  small  opera- 

•  the  company  does  most  of  Its  busi-  Don  to  its  present  position. 

- - :::  ness  in  tbe  latter  half  of  the  year.  "It  is  reasonable  to  expect  that 

>lit4tn  Stores  it  is  probable  that  for  the  past  12  this  arrangement  will  result  In  bet. 

InrrrB.iTtl  months  the  Company  will  show  ter  returns  from  each  plant,  as  cx- 

snow  uicrewea  something  close  to  $2  per  share.  pendituro  for  duplicate  equipment 

~~  The  moderate  slackening  in  busi-  and  for  duplicate  operations  will 

•  —  Sales  of  Metropolitan  ness  was  due  to  the  drought  inmost  thus  bo  avoided.” 
res,  Inc.,  for  December  and  sections  of  the  country  which  cut  The  following  directors  were  elect- 
i  of  19-9,  new  stores  in-  (jgwn  pickling  operations  and  thus  ed  at  the  annual  general  meeting: 
mpar«  as  follows;  reduced  demand  for  vinegar.  In  O.  W.  Allan.  K.C..  W.  F.  Angus, 

$  3  432  128  $  2  761  793  Quebec  province,  however,  condi-  p.  Burns,  A.  J.  Brown.  K.C.,  Norman 
I8.'i2i;8i8  18,612.704  tions  were  normal  .  j,  Dawes.  O.  H.  Duggan,  A.  A.  Hodg- 

■  of  December,  1929,  Metro-  A.  L.  Spaulding,  formerly  assist-  son.  Sir  Herbert  S.  Holt.  J.  W.  Me¬ 
ls  operating  151  stores  as  ant  general  manager,  has  been  ap-  Connell.  C.  B.  McNaugbt,  Howard 
•with  109  units  at  the  end  pointed  general  manager  of  Canada  Murray.  W.  C.  Murrin,  C.  E.  Neill, 
fs  year.  Vinegars.  Limited.  .  juUan  c.  Smith,  James  Stewart,  H. 


^Ihe  Story  of  1929 

The  results  achieved  by  The  Imperial  Life 
Assurance  Company  of  Canada  in  1929  will 
beyery  gratifying  to  policyholders  and  others 
interested  in  the  Company’s  progress: 


1919 

Assurances  in  Force . $92,634,158 

Assurances  Issued .  25,892,034 

Total  Assets .  16,983,112 

Policy  and  Annuity  Reserves  13,892,960 
Premium  and  Interest  Income  4, 1 7 1 ,609 
Payments  to  Policyholders  . ,  1,531,319 


1924 

176,068,256 

34,935,790 

31,239,195 

26,249,613 

7,865,577 

2,857,184 


1929 

289,785,882 

43,655,709 

57,860,237 

48,504,570 

14,306,239 

5,666,034 
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Owner  Raymondale  Farm 

JAMES  RYRIE 

TORONTO 
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BANK  HEAD  SEES  /7-^  />  MANITOBA  BRIDGE 

NO  REf F.SSION  OF  HAS  FINE  RECORD 

ANY  PROPORTION!  Thomas  R.  Deacon,  president  of  11900  Mr.  Burnap  became  commer-i  PAST  OPERATIONS 

the  Manitoba  Bridge  and  Iron  clal  agent  at  New  York  City  and  five  _ _ 

H«I»  Point,  to  Main  Works,  and  one  of  Winnipeg’s  best-  years  later  he  moved  to  St.  Albans.  Acouisition  Will  Mean  Important 
Sir  Herbert  Holt  roints  to  Adam  business  men,  reeclved  many  Vermont,  as  general  freight  agent.  j-lon  Rriflcr 


MANITOBA  BRIDGE 
HAS  FINE  RECORD 


Imperial  Life  Executives 


PAST  OPERATIONS 


tenance  of  Business  congratulations  on  his  65th  birthday 

Structure  week.  A  graduate  of  the  Uni¬ 

versity  of  Toronto  In  engineering, 
ar/-kD.jt  A 1  A  <»i-|trrrv  Deacon  came  west  following  the 

INCtKlVlAL,  ACllVll  I  completion  of  his  college  course, and 

-  ^  engaged  in  mining  explorations  in 

Speculative  Excesses  Confined  the  Lake  of  the  Woods  district.  In 
Solely  to  Securities— Advises  19^3  he  folded  the  Manitoba  Bridge 
.  .  £  Ki  D  _»•  Works  in  Winnipeg,  which 

Appomtment  or  INon-nartisan  from  a  small  beginning  has  grown  to 
Council  to  Help  Industry  be  a  formidable  organization.  Ne- 

_  gotiations  have  just  been  completed 

There  is  no  need  for  pessimism  in  amalgamation  with  the  Do- 

the  business  and  industrial  outlook,  niinlon  Bridge  Co.  of  Montreal.  Mr. 
according  to  Sir  Herbert  Holt,  pre-  Deacon  is  a  former  mayor  of  Winni- 
eident  of  The  Royal  Bank  of  Canada,  PfS  and  has  been  active  In  virtually  i 
in  addressing  shareholders  at  the  »»  the  big  progressive  movements  in 
annual  meeting  of  the  institution.  A  the  Manitoba  Capital, 
moderate  recession  is  indicated,  he  . ,  ^  „ 

said,  but  prospects  are  for  a  con-  Announcement  is  made  from  Cana- 
tinuation  of  balanced  expansion  In  dlan  National  headquarters  of  the 
national  prosperity.  appointment  of  Robert  L.  Burnap  as 

Sir  Herbert,  in  addressing  the  vice-president  in  charge  of  traffic, 
shareholders,  pointed  out  that  in  vice  A.  T.  Weldon,  the  appointment 
spite  of  the  losses  Incurred  by  thou-  being  effective  at  once, 
sands  of  investors  throughout  Can-  R-  D.  Burnap,  who  has  been 
ada  and  the  United  States,  the  assistant  general  freight  traffic  | 
strength  of  the  business  structure  Is  manager  of  the  Canadian  National  ^ 
such  that  there  is  no  reason  to  look  Railways  with  headquarters  at  Mont- , 


NORMAL  ACnVITY 


Addition  to  Dmnimon  Bridge 
Oi^ianization 

SOUND  EARNING  POWER 

Wlaalpec  Borean  The  Flnaaelal  Tlaaea 

Winnipeg.  —  After  vews  of  the 
views  of  the  shareholders  had  been 
carefully  sounded  the  proposed 
amalgamation  of  the  Manitoba ! 
Bridge  and  Iron  Works  of  the  ctiy  I 
and  the  Dominion  Bridge  Company  | 
of  Montreal  has  been  approved  by  : 
the  directors  of  the  local  company,  j 
The  union  will  in  all  probability  be  ' 
affected  on  the  basis  of  two  shares  ! 
of  Manitoba  Bridge  for  one  of  Do¬ 
minion.  Bach  company  will  con¬ 
tinue  to  retain  its  identity  and  no 


tinue  to  retain  its  identity  ana  no  q  ^  Morrow,  President  The  Im-  J.  F.  Weston.  Managing  Director 
changcis  of  an  executive  character  perial  Life  Assurance  Co.,  who  pres-  The  Imperial  Life  Assurance  Com¬ 
are  anticipated.  ided  at  the  annual  meeting  of  the  pany,  whose  annual  meeting  was  held 


DIVIDEND  NOTICES,  ETi 

THE  BANK  OF  TORON 

AlfXUAL  ]>£EETIITG. 

The  Annual  General  Meetini 
shareholders  of  this  Bank  wil 
held  at  the  banking  bouse  of  the 
stitutlon,  corner  of  King  and 
streets,  Toronto,  on  Wednesday, 
fifteenth  day  of  January  next, 
chair  to  be  taken  at  noon. 

H.  B.  HENWOOD, 
General  Mana 

Toronto,  November  30th,  1929. 

Montreal  Tramways  Comp 

DIVIDEND  NOTICE. 

NOTICE  Is  hereby  given  that  a  ( 
dend  of  Two  Dollars  and  Fifty  C 
f$2.50)  per  share  for  the  qu 
ending  December  31st,  1929,  has 
declared  upon  the  paid-in  Ca 
Stock  of  the  Company,  to  SI 
^  -n,  ^  ,  holders  of  record  on  Monday,  th 

J.  F.  Weston  Managing  Dir^tor  L,ay  of  January,  1930.  at  4  o 


p.m.  and  payable  on  Wednesda 


are  anticipated.  ided  at  the  annual  meeting  of  the  pany,  whose  annual  meeting  was  held  nf  T-mnnro-  iQon 

The  proposed  merger  h^  the  company  recently.  recently  in  Toronto.  ^  Bv  orLr  of  ?hrBoard 

strong  approval  of  T.  R.  Deacon,  ^  ^  /  I  /  By  order  of  the  Board, 

founder  and  still  president  of  the  - — - - -  paikilk  DUI 


Manitoba  Company.  According  to  a 
statement  Issued  last  October  the 
fixed  assets  and  Investments  of  the 
Manitoba  Bridge  and  Iron  Works 
are  $2,394,992,  while  current  assets 


forward  to  more  than  a  moderate  re-  real,  since  1927,  has  been  associated ,  - - ^  Current 

cession  in  business  during  1930.  with  the  various  lines  which  now  i  He  was  appointed  assistant  general  „nd 

“Fortunately,”  he  added,  "specula-  comprise  the  Canadian  National  Rail-  freight  agent  of  the  Grand  Trunk  *700 


Millers  Face  Difficulties 

But  Are  in  Healthy  Shape 


PATRICK  DUBEB, 
Secretary-Treas 
November  29th,  1929. 


liabilities  are  given  as  $675,339,  and  (Continued  from  Page  1) 

working  capital  is  placed  at  $700,-  export  of  flour,  the  fact  that  these  fating  flour  mills  extending  from 


tlve  excesses  were  confined  to  secu-  ways  System  during  the  whole  of  his  Railway  at  Chicago  la  April  1908,  inese  aung  iiour  muis  exienaing  irom 

rities;  commodity  prices  h.avo  re-  railroad  career  of  36  years.  He  has  assistant  freight  traffic  manager  In  o' i engaged  In  one  of  ^wdon,  Manitoba,  to  Peterboro, 

otahio-  Inventories  are  low  advanced  sten  bv  sten  throueh  the  1910-  traffic  manaeer  In  1919-  and  ^^^^ded  debt  are  $2,855,057,  while ra-  the  basic  industries  lends  color  to  Ontario,  and  sixty  odd  grain  elev.a- 

mained  stable  Inventories  arc  low,  advanced  step  by  step  inrougn  tue  1910  tr^  current  assets  to  current  lia-  the  future.  Also  several  of  the  or-  tors  control  five  baking  chains  ex- 


cmployment  and  wages  are  being  1  various  grades  of  railroad  service  freight  traffic  manager  of  that  road  uiii.ip-  9  c  to  1 
maintained  at  a  relatively  high  level,  and  Is  widely  known  In  the  general  In  1920.  cn-uings  of  1 

the  improvement  In  industrial  cffl-  commercial  and  railroad  fields  of  |  In  November  1927  Mr.  Burnap  was  jjj2g  were  $704  023 
clency  has  continued  and  the  finan-  both  Canada  and  the  United  States,  j  appointed  as.slstant  general  freight  pgj.  gbare  on  the  has 
clal  position  of  industry  is  excellent.  Following  his  university  gradua-  1  traffic  manager  of  the  Canadian  Na-  vninn  ctock  In 


Mir’sf  tnffic  Tmnne-pr  of  fhnt’  rmrt  Current  assots  to  current  lia-  the  future.  Also  several  of  the  or-  tors  control  five  baking  chains  cx- 

iqoo  manager  or  max  roaa  bmtles  are  3.6  to  1.  ganlzatlons  have  formed  bakery  tending  from  coast  to  coast.  These 

Tn  vAvomViBr  i9'>7  Mr  Ttiirnnn  was  camings  of  tho  Company  In  chains  to  operate  in  conjunction  include  Canada  Bread,  Canadian 

cl»cy  ha.  ™»tln»ed  and  tho  finan-  both  Caniul.,  and  th.  United  State,.  |  appoiitod  SstanV  SoX^  wAS^n  ta,roVrh"o'«o»  “  K’*n'A.odT;!r',i:Sorni‘ a, 

clal  PMition  of  ind^ustry  is  cxcel^^^  Following  his  university  gradua-  traffic  manager  Canadian  Na-  p^r  value  stock.  In  I’chruary  pf  last  returns  have  more  than  justified  the  em  Canada.  They  therefore  hold  a 

both  because  oflargeliqul^^^  tlori  he  began  his  railroad  career  as  tional  Railways  with  headquarters  at  60.000  shares  of  old  $100  venture.  Shrewd,  conservative  man-  rather  dominating  position,  by  vir- 

and  satisfactory  profits  during  ^  a  clerk  with  the  Central  Vermont  Montoeal  and  freight  tra  fic  manager  p^^  value  .stock,  were  converted  In-  agement  places  ihe  companies  in  a  tue  of  their  close  connection  with 

year.  Such  conditions  vi  arrant  op-  Railway  n  the  transportation  depart-  of  the  Central  \ermont,  both  of  to  lOO.OOO  shares  of  no  par  value.  At  position  to  cope  with  situations  as  the  various  steps  from  producer  to 

timism.  ment  in  1894.  He  became  associated  which  positions  he  has  held  until  h  s  tHe  same  time  tho  authorization  in-  they  may  arise.  consumer.  Moreover,  the  company 

ressimism  Unwarrantotl.  with  the  freight  traffic  department  present  appointment  ns  vlce-presl-  creased  to  250.000  shares  of  no  par  fu-o  veor  anaiv<iiq  tn  thaqnh.  through  Its  operating  bakeries 


timism.  ment  in  1894.  He  became  associated  which  positions  he  has  held  until  his  fjjg  same  time  tho  authorization  in-  they  may  arise.  consumer.  Moreover,  the  company 

ressimism  Unwarrantoil.  with  the  freight  traffic  department  present  appointment  ns  vlce-presl-  creased  to  250.000  shares  of  no  par  analvsls  In  the  sub-  through  Its  operating  bakeries 

Dealing  with  conditions  in  Canada,  the  folloxylng  year.  In  1896  Mr.  dent.  _i  »  1  value,  of  which  94,500  were  out-  jojued  table  shows  that  on  a  five  serves  the  most  densely  populated 

Sir  Herbert  stressed  the  fact  that  Burnap  went  to  New  York  to  join  He  has  served  on  various  freight  standing.  Following  tho  split  last  year  average  of  outstanding  ureas  of  the  Dominion, 

neither  the  prospects  in  foreign  trade  the  freight  traffic  department  there  traffic  associations  and  was  a  mem-  February  new  stock  on  tho  basis  of  The  last  report  Indicated  earnings 

nor  tho  situation  in  Canadian  Indus- 1  and  during  the  same  year  was  ap-  her  of  the  traffic  executives  com-  one  additional  share  for  each  four  of  $792,849  on  the  common  stock 

,  , _ •  — _  _ f  ;  nninfoS  fravoIHns-  frolfftif  niTBTit  Tntfloo  nf  fliB  rontml  TfV«»le-ht  Assn.  _  _ i  e<»riiiUaS  iipyiicauie  lu  me  _ -  ■ 


areas  of  the  Dominion. 

The  last  report  Indicated  earnings 


try,  trade  and  agriculture,  warrant  pointed  travelling  freight  agent  at  mlttee  of  the  Central  Freight  Asso-  held  w-as  offered  to  the  sharehold- 
pes'simisln  concerning  tho  outlook  for  New  I.ondon,  Conn.  In  February  elation.  ers  at  $20  a  share.  A  dividend  was 

the  eoming  year.  It  is  true  that  the  '  23(h  last  which  was 

.small  crop,  tho  stagnation  in  the  Jk  n  equivalent  to  $5  a  share  on  the  old 

lumber  industry,  the  unsatisfactory  /j  E  nt>TTill  Ift  tflS  MOSlFtOft  $100  par  stock.  While  a  dividend  of 

price  for  newsprint  .md  the  decline  M  cents  a  share  on  the  new  stock 

in  security  prices  have  somewhat  Jk  •  I*  1  W  f  ■  was  declared  recently  making  $1.20 

dampened  enthusiasm,  but  I  look  for-  SXQTICIllLtlTE  CUtCt  MllQllStT^  ^be  l.ssue  for  last  year. 

■ward  to  1930  as  being  a  year  of  nor-  S  .  mT  Has  DlTcrsifled  Output. 

raal  activity  in  business  unless  un-  — — — — — - ; - '  ;  . - —  .  The  company  manufactures  steel, 

foreseen  developments  in  the  w'orld  |  Return  of  Resources  Finds  Province  Sitting  Pretty  — ^Farmers  in  bar  Iron,  railway  supplies,  mining 
wheat  situation  react  in  a  manner  Good  Shape  and  Have  Benefitted  From  Pool — Constructive  equipment,  etc.  Its  properties  con- 

to  cause  further  substantial  Injury  I  ..a  _ Naw  I  ^  foundry,  structural  bridge 

to  Canadian  interests.  I  Keported  by  Leading  Mumapalibes — New  Industnes  Lo-  machine  and  forge  shops  here.  The 

“.Manv  farmers  in  the  west  incur-  eating  Steadily.  company  in  addition  has  two  subsi¬ 
red  substantial  losses  as  a  result  of  -  diaries— the  .Manitoba  Steel  &  Iron 

the  destruction  wrought  by  the  raiMry  Bnrean  Tfce  Fiaanciai  Time*  Co.,  which  is  responsible  for  the 

drought.  It  is  discouraging  to  see  Ldmonton.  —  Alberta  Is  sitting ,  Into  a  business  and  a  budget  mak-  merchandizing  of  the  parent  com- 


Agriculture  and  Industry 


neia  was  OIICTCU  10  •  .  equal  to  $31.71  a  share  as  against 

ers  at  $20  a  share.  A  dividend  was  Ug^  gQj,  gg  qq^jij  jg  $7.63  for  the  previous  year.  Since  | 

paid  on  July  2olh  last  which  equivalent  to  a  yearly  basis  of  $2,-  then  tho  stock  has  been  split  five 

equivalent  to  $5  a  share  on  the  old  Uig  igi  or  17  ner  cent,  a  record  for  one. 

$to0  par  stock.  While  a  dividend  of  surpassed  In  St  Lawrence  Flour  has  a  flour 

70  cents  a  share  on  the  new  stock  country’s  Industrial  history.  An-  milling  plant  situated  on  a  strategic 
was  declared  recently  making  $1.20  significant  factor  of  partlcu-  site  on  the  Lachlne  Canal.  The  past 

paid  ®“fbe  l.ssue  for  iMt  year.  three  years  of  operation  have 

Has  DiTcrsitled  Ontpiit.  deficits  are  revealed  during  the  per-  resulted  In  a  steady  growth  of  carn- 

The  company  manufactures  steel  Lawrence  Flour,  and  Ings  from  $2.37  a  share  In  1927. 


DIVIDEND  NOTICE 

TRAYMORE  LIMITE 

Preference  Dividend  No.  1 

Notice  Is  hereby  given  tha 
dividend  of  one  and  three-qu 
ters  per  cent,  for  the  quar 
ending  the  31st  day  of  Dece 
her.  1929,  being  at  the  rate 
seven  per  cent,  per  annum, 
been  declared  on  the  Prefere 
Stock  of  the  Company. 

The  above  dividend  la  paya 
on  and  after  the  l.lth  day 
■January.  1930.  to  aharehold 
of  record  at  the  close  of  bu 
ness  on  tho  Cth  day  of  Janua 
1930. 

By  order  of  the  Board. 

E.  J.  SWIFT. 

Secretarj 

Toronto  2.  January  2.  1930. 


UNDER  THE  MANAUEl 
Power  roRPORAXiON 

- Limitbo - 


one  in  Lake  of  the  Woods.  Theso  53.77  in  1928  to  $6.20  for  the  final 


Good  Shape  and  Have  Benefitted  From  Pool — Constructive  equipment,  etc.  Its  properties  con-  difficult  years  of  1925  period.  At  present  of  course  It  is 

Ye^Report^^byLeadingMumapaKtiet^NewIndusri^^  -ch'lL^rfS  Sf 


eating  Steadily. 


compTny  in  rdditiorhV  h^  accompanied  the  mausxry  xnax  on.y  time  w.u 

diaries-the  Manitoba  Steel  &  Iron  companies’  activities  Earnings  have  .  ^ 

Co.,  which  Is  responsible  for  the  ^PPjecIatcd  as  much  as  four  hun-  3ank  Official  Submits 


Common 
Dividend 
No.  19 


SOUT 

CAN- 

POWER 


new  high  records: 


the  destruction  wrought  by  the  „ .  ^  raiMry  Bnrean  The  Financial  Time*  Co.,  which  Is  responsible  for  the  aPPreciaiea  as  muen  as  lour  nun- 

drought.  It  is  discouraging  to  see  I  Edmonton.  —  "Alberta  Is  sitting  Into  a  business  and  a  budget  mak-  merchandizing  of  the  parent  com-  P®*'  ®®"f,  ff^®  ^  I 

the  results  of  a  years  work  destroy-  pretty  financially”  so  Premier  J.  E.  ®‘'-  Tp  tho  old  days  wheat  was  p.my’s  products  and  tho  Manitoba  f'®  while  the  past  three  years 

ed.  Nevertheless,  the  large  crops  Brownlee  stated  publicly  before  the  the  market  in  the  fall  for  Rolling  Mills  Co.  operating  at  Sel-  have  revealed  consistent  periods  of 

and  high  prices  of  previous  years  had  $25  000  000  deal  with  tL  rauLir.  Last  autumn  kirk,  Man.  new  high  records: 

improved  the  financial  position  of  the  '  '  present,  the  Canadian  Wheat  Through  the  latter  company  there  Outstanding  Nnt  Earn.  P.C. 

farmers  so  that  most  of  them  were  and  the  Canadian  National  Pool  Is  matching  courage  and  acu-  wa«  recently  acquired  the  Alberta  Common  Applicable  Ea^ed 

more  fortimately  situated  than  farm-  railway  systems  was  concluded.  That  men  against  the  world  wheat  buy-  steel  Co.  at  Medicine  Hat  and  the  ogiirie  - 

ers  in  other  parts  of  the  world.  Nel-  ^'*^8  a  year  and  a  half  ago  and  ever  ers  of  Liverpool.  It  Is  known  that  Canadian  Western  Steel  Corporation  1924-25 .  2.500,ooo  6i8,i45  s.zi 

ther  the  low  price  for  the  crop  of  j  since  then  premier  has  been  solidify-  the  world  wheat  reserve  IS  under  at  Redcliffe.  Alta.  The  total  pro-  iVm 

1928  nor  the  small  yield  of  1929  has  i  Alberta's  position  with  regard  to  and  the  Canadian  Pool  is  stand-  duction  of  the  company  is  now  said  1927-28.  .  .  ..  .  .  2, *500,000  1,801,5,50  24.02 

caused  general  distress.  In  the  face !  I^he  “Prettlness”.  His  last  coup  was  pat  until  such  time  as  the  Can-  to  bo  well  in  excess  of  50,000  tons.  1928-29!!!  !.  2,500,000  i,875,oo»  29!88 

of  the  two  unfavorable  years,  the!  that  which  involved  the  transfer  of  adlan  crop  simply  has  to  be  bought,  in  addition  it  has  installed  a  new  *’*192  "U*"' '^”*^*^500  000  (di26  5i4 

volume  of  western  business  has  been  I  natiural  resources  to  this  province.  Rs  attitude  Is  that  It  Is  not  holding  rolling  mill  at  (Calgary  with  a  total  1925-26! !!!!!!  H!boo,ooo  isejgz  i!?? 

maintained  at  a  surprisingly  satis-  Ever  since  1911  when  the  then  pre-  up  the  rest  of  the  world  but  that  It  capacity  of  20,000  tons  a  year.  lUtol .-’0??’???  2? 


A  DIVIDEND  of  Twenty-five 
ahare  heinff  at  the  rate  < 


ee*  •  1  f  share  being  at  the  rate  < 

fncial  oubmits  ^  the  no  par  value  < 

ii,  «  1  t  ^  OF  SOUTHERN  CANADA 

Plem  Trade  Impetus  pany.  lmited  ha,  been 


(Continued  from  Page  1) 


factory  level.”  mier,  Hon.  Arthur  L.  Sifton,  later  *8  entitled  to  a  fair  price  for  Its  The  benefits  of  the  amalgamation  xgzgll*  !  ! 

T’rirpt!  TVon.Partlwin  r-innelL  minister  in  the  federal  cabinet  but  commodity.  It  happened  that  the  of  the  local  organization  with  the  *AftVr  8  fo 

...  ,  .1,  at  that  time  recently  translated  from  Argentine  crop  was  larger  than  was  Dominion  Bridge,  It  Is  stated.  He 

After  dwelling  on  the  success  oh-  ijench  of  the  supreme  court  ofi®8tlmated  and  therefore  there  has  chiefly  in  the  fact  that  each  organ- 
toined  by  President  Hoover  In  secur-  ^ijjcrta  to  the  leadership  of  the  Li-  ^ccu  a  delay  in  moving  the  Cana-  izatlon  will  be  permitted  to  speclal- 
ing  the  activ-e  co-operation  or  mdus-  government  of  this  province,  ®’'®P  *0  Liverpool  —  a  delay  ize  in  branches  which  would  be  of 

trial  leadership  toroughout  the  coun-  g,^  Wilfrid  Laurler,  prime  niiu-  ^'^Ich  has  been  reflected  by  the  advantage  to  both. 

try  In  the  recent  crisis.  Sir  Herbert  .  .  j.  ^iHor  to  iroine  to  the  lower  comparative  earnings  of  _ 

urged  that  it  would  be  to  the  advan-  recinrocltv  Issue  '!^anadian  railways  and  by  the  In-  vvn  a 

tage  of  Canada  to  establish  a  non-  -ctual  negotiations  lookin"  to  crease  in  unemployment.  This  con-  PPACP|7PniK  VPAP 

partisap  Advisory  Council,  composed  ■  ,  mennmoq  In  dition  will  be  rectified  in  consider-  TllUul  ullvUu  1  Llilll 


Outstanding  Npt  Earn.  P.C.  goods  bought  In  Canada  and  taken 


at  about  four  dollars  each  (which 
figure  of  course  does  not  Include 
what  they  spend  on  living  and  en¬ 
tertainment  while  in  Canada).  The 
amount  similarly  spent  by  the  aver¬ 
age  American  tourist  in  France  is 
pjlaced  at  $760,  If  fJanada  could 
sell  even  one-tenth  of  this  latter 


.tXndinr«h  iltv  rVnr^^^^  the  transfer  of  natural  resources  to  ®®  recxuien  m  consiaer- 

a^lc^  able  ineasuro  when  the  Canadian 

sentativeofindustrj.agricuiiureana^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^  wheat  begins  to  move  next  month 
labor.  This  council  would  bring  “^7,.  ^  respect  or  tnesc  resources  . 
about  a  close  rapprochement  be-  ^ut  it  was  uot  until  a  few  weeks  ago  P 

tween  government,  industry,  agrlcul-  that  the  transaction  was  finally  con-  j  Hacked  By  Banks, 

tiire  and  labor  that  would  assist  the  summated.  By  the  terms  of  the  | 

formulation  and  execution  of  effec-  agreement,  Alberta  receives  a  sub-  Meanwhile  the  Pool  Is  backed  by 
tlve  measures  for  the  maintenance  of  stantial  subsidy  in  addition  to  such  I  all  the  great  Canadian  hanks,  so  that 
that  equilibrium  which  would  ensure  revenues  as  may  accrue  from  the  ad- 1  it  docs  not  have  to  worry  nor  does 
qtahio  nrnqnprifv  ministration  of  the  resources  and  in- 1  its  farmer-members. 


Cap. 

to  Com.  on  Com. 

Ogilvie- 

1924-25 . 

2.500,000 

618,145 

8.21 

1925-26 . 

2.500.000 

860,873 

11.48 

1926-27 . 

2..500.000 

1,315.3.32 

17.63 

1927-28 . 

2,500.000 

1,801,5.50 

24.02 

1928-29 . 

2,500,000 

1,875,00» 

29.88 

Lake  of  the  Woods — 

1924-25 . 

.9.500.000 

(dl26,514 

1925-26 . 

3,500,000 

166,792 

4.77 

1926-27 . 

3.500.000 

454.878 

12.98 

1927-28 . 

♦5,245.145 

609,588 

8.47 

1928-29 . 

5,622,395 

726,941 

4.94 

*  After  8  for  1  split. 

nei^tern  Canada- 

— 

J 924-25 . 

2.875,000 

264,738 

9  21 

1925-26 . 

2.875,000 

314,601 

10.90 

1926-27 . 

1.1.50,000 

226,877 

2  63 

1927-28 . 

1 .840.000 

248.622 

2.10 

1928-29 . 

1,840.000 

395,630 

3.44 

Maple  l,eaf  Milling— 

1924-25 . 

2,500.000 

187.668 

7.52 

1925-26  . 

2.500,000 

104,402 

5  41 

1926-;!7 . 

2.500.000 

142,944 

r,  71 

1927--.:j. 

2,500,000 

190,850 

7.63 

1928-29 . 

2,500,000 

792,849 

31.71 

three  months 
February  ISt 
anuary  31at,  1930. 

I  By  order  of  the  Board. 

L.  C. 

Montreal,  December  20th,  1929. 


Canadian  Dredge  &  Doc 


able  measure  when  the  Canadian 
wheat  begins  to  move  next  month 
or  in  April. 

I  Hacked  Hy  Banks. 


age  Americ^  lourisL  in  r  ranee  is  Preferred  Dividend  No.  fl 

pjlaced  at  $760,  If  fJanada  could  ^  . 

sell  even  one-tenth  of  this  latter  ^e^d^of  one  "nd’' th/ee"q^fkr^ 
suTiit  or  575  ‘worth,  to  ©flch  of  her  cent.  boingr  Bt  the 

American  visitors,  she  would  be  per  anntun,  has  Ucen  declared 
adding  well  over  a  billion  dollars  to  outstanding  7%  Cumulate  1 
ir.  Fund  Convertible  Preferred  SJ 

her  export  trade.  But  In  the  case  Canadian  Dredge  &  Dock  Co., 
of  these  luxury  articles,  selling  cost  cd.  for  the  quarter  ending  ; 
is  more  than  half  of  the  final  price;  31st.  1930,  payable  February  1 
and  the  Canadian  dealers,  having  ”s  o"''janua^y  I8th. 

complete  control  of  this  market  .  .  „ 

since  there  is  nowhere  else  where  of  the  Board, 

the  American  buyer  could  obtain  T.  C.  LiUKE. 

thetsoods  free  of  the  American  diitv  January  KTth.  1931).  iSec 


stable  prosperity.  minisirauon  oi  me  resources  ana  m- 

In  summarizing  general  conditions  asmuch  as  this  province  already  is 


One  outcome  will  almost  certain-  Toronto.  —  ‘‘Perhaps  the 


PRflSPFRfllK  YFAR  .  SSSS  mjJS  ^  m  8incc  there  is  nowhere  else  where 

1  llVUl  ullVUU  1  lixlll  1928-29 .  2,500,000  792,849  31.71  the  American  buyer  could  obtain 

*  _  _  -  thetgoods  free  of  the  American  duty  January  lOth.  I93l). 

IMPFRIAI  I  IFF  isatle! !!!!!!  ildwooo  (dfLe?!  ! ! ! !  without  going  to  Europe),  should  be  - 

Ilill  lilll/lli  lill  Mj  1926-27 .  1,200,000  28,467  2.37  able  to  retain  at  least  half  of  the  -v 

•r  ,1927-28 .  1,200,000  45,279  3.77  op]Hne  T>ricfi  in  Canada  as  their  DillDLiJID  N 

-  1928-29 .  ),20o;ooo  741474  6.20  Selling  price  in  canaaa,  as  tneir  - 

New  A&ituranren  For  192S  Ex.  (d)  Deficit.  Share  of  the  proceeds. 

c^e^F^v  MilKon  rive  Tea,  Average  Beoap.  ,  The  idea  Is  an  alluring  one.  Evi-  HnllllllMr  fftllC 

ceeaea  roity-iviiiuon-  AverageOuutandingCom. Cap...  12,55.3,500  dence  of  its  potentialities  may  easi- 

Dollar-Mark  Net  Earn.  Appi.  to  com .  11,090,809  ly  be  Obtained  by  considering  what 

-  Totaf?!<SEw""! !!!!.!!.'.’!.'!.'!  ^^*34%  ''^®  e*"®  already  doing  in  the  sale  to 

Toronto  Bureau  The  FInanelal  Times  Average  P.C.  Earn .'.’ !!!!!".!!'.!! !  17!67%  American  visitors  of  diamonds 


*‘i9'^!25®"‘®‘'''"T200  000  fdi223  895  ...  ‘hctgoods  free of  the  American  duty 

1925- 26!!!!!!!  1,200,000  (d)  4,672  !...  without  going  to  Europe),  should  be 

1926- 27!!!!!!!  1.200.000  28,467  2.37  able  to  retain  at  least  half  of  the 

1 1927-28 .  1,200,000  45,279  3.77  cAlUnv  TvrieA  In  iCnnnda  nq  tlmlr 

1928-29 .  1. 200  000  74  474  6.20  Selling  price  in  icanaaa,  as  tneir 

(d)  Deficit.  share  of  the  proceeds. 

riveTear  AvmfceKeoap.  alluring  one.  Evi- 

Av^af^e  Outstandinf?  Com.  Cap. . .  i2,553t500  dencc  of  its  potentialities  may  easi- 

Net  Earn.  Appi.  to  com .  11,090,809  ly  be  Obtained  by  Considering  what 

Average  Net  Earn .  2,218,161  4V,„  ooin  v... 


DIVIDEND  NUMBER 


Bollinger  Consolidated 
Mines,  Limited 


in  tho  country.  Sir  Herbert  drew  at-  tbe  largest  producer  of  coal,  oil  and  ly  be  that  the  United  States  agra-  striking  illustration  of  the  growth  1 

tention  to  the  fact  that  the  produc-  natural  gas  in  the  Doniinion,  and  rians  will  form  a  pool,— a  move  al-  of  life  insurance  in  the  Dominion  of  Ogilvie  Flour  the  most  nowerful  preferential  tariff  rates)  and  a  few  has  been  declared  payable 
tion  and  consumption  of  electric  en-  also  inasmuch  as  it  is  confidently  be-  ready  indicated— and  that  the  Ar-  Canada  is  illustrated  by  the  fact  u^it  in  the  flour  milling  groun  has  other  luxury  items.  The  American  ogth  day  of  January,  1930,  o 

ergy,  an  excellent  index  of  Industrial  lieved  that  minerals  will  be  found  gentine  growers  wdll  form  a  pool,  that  only  twenty  years  ago  the  built  up  an  enviable  position  in  re-  tourist  invasion  of  Canada  is  only  ^ate  cheques  will  be  m 

activity,  has  doubled  since  1924.  Pro-  m  abundance  in  the  northern  sec-  These  three  great  Institutions  will  amount  held  per  capita  was  $116.56;  pent  years  Earnings  have  grown  R®  Infancy.  Hard  times  in  the  shareholders  of  record  at  tl 
jects  now  under  consideration  give  tions  it  is  accepted  generally  that  feed  the  world  market  as  It  can  ah-  ten  years  later  it  was  $259.04,  while  $618145  in  1925  to  $1  875  000  Unit^  States  will  not  affect  It,  for  business  on  the  14th  day  ' 

promise  of  a  substantial  programme  Premier  Brownlee  has  made  a  good ;  sorb  the  flow  but  the  science  of  the  at  the  present  time  it  is  around  ju  jgog  representing  an  increase  of  Canada  is  the  cheapest  foreign  coun-  ^ry  1930 

of  constrAiction  during  the  coming  deal.  !  undertaking  will  militate  against  $650,,’  said  G.  A.  Morrow,  president  almost  four  hundred  per  cent  Di-  try  that  an  American  can  visit,  and  rkATF*n  thn  7th  dav  of 

year.  On  this  account,  although  In  addition  to  such  revenues  as  flooding  of  the  market  which  has  of  the  Imperial  Life  Assurance  Com-  vidends  and  bonus  disbursements  for  every  American  who  In  a  poor  ^ 


Ogilvie’s  Fine  Bectjrd. 


(which  Canada  wisely  decided  not  to  a  dividend  of  1%  on  the  oi 
cut  for  herself),  Irish  linens,  (at  jng  Capital  Stock  of  the  cj 


account,  although 


vidends  and  bonus  disbursements  for  every  American  who  In  a  poor 


there  may  be  some  recession  from  may  accrue  to  Alberta  through  ex-  been  the  common  process  since  the  pany,  who  presided  at  the  annual  jj^ye  been  steadily  Increased  as  y®^^  has  to  give  up  coming  to  Can-  ,  ii.pTvoR  I 

the  recent  high  levels  of  maximum  Isting  and  potential  resources,  there  time  that  a  world  market  was  es-  meeting  of  the  company  In  Toronto,  business  permitted  ^  This  last  year  there  will  be  another  who  will  ^  ^qi’J 

activity  In  industry  and  trade,  they  Is  a  5-cent  a  gallon  tax  on  gasoline,  tablished.  Referring  to  the  recent  stock  mar-  dividend  rate  was  raised  to  an  so^ng  to  Europe  or  South  as  xa  -  j 

should  bo  no  doubt  that  the  pros-  a  high  tax  on  motor  vehicles,  an  These  matters  and  eventualities  ket  depression,  he  said  that  it  would  jg  annual  basis  from  a  figure  of  $5  America  and  come  to  Canada  in-  ■  -■  — - 

pects  favor  a  continuance  of  that  amusement  tax,  a  beer  tax  and  the  are  well  understood  In  Alberta  and  redound  to  the  advantage  of  life  in-  previously  obtaining  and  the  cash  stead.  Three  hundred  and  fifty  n  in  Unnllnrt  Pf 
balanced  expansion  which  has  char-  revenue  which  the  province  derives  it  is  admitted  by  urban  dwellers  surance,  because  many  people  were  bonus  increased  to  $17  up  from  $15  thousand  American  Shriners  are  on  £0311161  (x  flBSUDg  ll 
acterized  but  recent  prosperity.  from  the  liquor  Industry  which  Is  that  so  long  as  Premier  Brownlee  is  taking  out  policies  to  make  good  the  jggg  and  $10  in  1927.  The  in-  the  point  of  visiting  Toronto  for  LIMITED. 

- - -  its  own  sole  property.  There  is  also  the  head  of  the  government  and  so  losses  in  their  estates  and  the  les-  vestment  profits  of  the  company  is  f®ur  days,  the  largest  migration  on  _ 

INT.  NICKEL.  the  tax  against  municipalities  and  long  as  H.  W.  Wood  Is  the  head  of  8on  of  solidity  and  dependability  another  dominating  factor  in  its  re-  record  since  the  Children  of  Israel  common  dividend  N' 

International  Nickel  was  the  fifth  the  surplus  from  the  telephone  bust-  the  United  Farmers  of  Alberta,  so  taught  hy  the  life  insurance  policy  markable  history.  At  the  time  of  passed  through  the  wilderness;  pil-  x-oticc  is  hereby  given  tha 

most  active  stock  listed  on  the  New  ness  which  is  the  province’s  mono-  long  will  the  Farmers’  government  ^as  never  better  exemplified  than  ^^be  last  report  Ogilvie  had  invest-  Srimages  of  half  a  million  may  not  of  fifty  (so)  cents  p 

York  board  in  1929.  The  issue  had  poly,  outside  the  city  of  Edmonton,  remain  in  power.-  And,  as  a  mat-  iP  the  recent  hour  of  stress.  ments  totalling  $10,325  070  more  ^®  uncommon  ten  years  from  now.  beimg  at  the  rate  of  Tw< 

a  turnover  of  17,352,700  shares  and  so  far  as  cash  revenue  is  concern-  ter  of  fact,  no  one  Is  worrying  over  The  Imperial  Life  prospered  sol-  tjj^n  double  current  liabilities  and  pilgrimage  business  has  in  the  <52-00)  p®*" 
la  just  another  indication  of  the  ed  there  is  no  other  province  In  the  the  outlook.  idly  and  satisfactorily  during  1929.  almost  equal  to  the  net  working  Pa8t  been  almost  wholly  a  summer  I929  payable  February  ist. 

popularity  of  Nickel  as  a  universal  |  Dominion  that  is  more  fortunately  Edmonton  Calgary  and  the  other  assurances  for  1929  again  ex-  capital.  oue*  but  are  beginning  to  make  .shareholders  of  record  Janu 

trading  medium  and  a  recognition  located  than  is  Alberta  and  tho  prov-  cities  and  municipalities  report  con-  forty  million  dollar  mark  °°®  ^'®“-  Present  1930. 

of  Its  enormous  potentialities.  ince’s  other  affairs  are  in  excellent  stmetive  and  nroeresslve  vears  assurances  now  total  nearly  Healthy  Improvement  in  opera-  these  people  do  not  bring  their  By  Order  of  the  Board. 


LIMITED. 

COMMON  DIVIDEND  N( 


Is  just  another  indication  of  the  ed  there  is  no  other  province  In  the  the  outlook.  idly  and  satisfactorily  during  1929.  almost  equal  to  the  net 

popularity  of  Nickel  as  a  universal  |  Dominion  that  is  more  fortunately  Edmonton,  Calgary  and  the  other  assurances  for  1929  again  ex-  capital, 
trading  medium  and  a  recognition  located  than  is  Alberta  and  tho  prov-  cities  and  municipalities  report  con-  the  forty  million  dollar  mark 

V  ince’s  other  affairs  are  in  excellent  stmetive  and  progressive  years.  tinnf 


Although  activities  have  been  Lhane  The  main  reason  for  this  is  There  Is  no  doubtine  the  evidence  of  ^bree  hundred  millions,  which  is  tjons  generally  has  characterized  money  with  them  to  Canada  In 
somewhat  dimmed  in  recent  markets  that  Premier  Brownlee  is  not  a  advaLe  that  is  recorded.  Calgary  *\®®®  Se  W^oods  bargains  in  art  goods  and 

by  virtue  of  general  conditions  pre-  even  in  aood  times  His  had  $11  500  000  huildina  returns-  y®nrs  ago.  Payments  to  policy-  tbe  Woods  progress.  Since  1925,  styles;  but  they  will  a.s  soon  as  they 

v.lllng.  jt  „  undergo..  1,1 tS?  W  r"urvlv''.’r,'^  know  that  they  c.n  set  them, 

being  groomed  In  preparation  for  Atu.-.a  should  nrenare  itself  a.r.ain.s,t  every  centre  had  greater  erowth  amounted  to  $5,660,000.  of  _which  as  Indi^cated  b.v  a  .survey  of  the  _ 


By  Order  of  the  Board. 

S.  BUET 

Sackvillc,  N.B..  January  Cth, 


ae  ng  groomen  m  prepur.uiou  lor  Alberta  should  prepare  itself  against  every  centre  had  greater  growth  T  earnin-s  record  At  that  tinTe  they 

better  times  ahead  Sentiment  bad  years-a  policy  which  before  his  than  any  time  since  the  boom  pre-  ‘  me  stood  a?  $tor79‘>  wMIo  th  -  year 

abroad  is  largely  bullish  and  this  advent  was  hardly  dreamed  of.  war  period.  Indications  are  that  r  J!” 


abroad  l^s  largely  bullish  and  this  „.^g  bardly  dreamed  of. 

should  be  a  potent  factor  for  the 

future.  Farmers  In  Good  Shape. 


CALGARY  BUUILDING  ACTIVE,  ministration  in  sound  condition  but  /Z  assets  or  tne  imperial  Dire  now  mutcu  uu  a  uiviaeua  oasis  DIVinFvn  NOTICE 

Catoarv  Alberta  -  Calaarv’s  the  farmers  whrcomnrLe  the  com-  connected  with  amount  to  nearly  fifty-eight  mil-  of  $3.20  per  annum.  Lake  of  the  ,  v  . 

V  x.aigarys  xne  larniers  wno  comprise  xne  com  development  of  a  new  country,  pro-  lion  dollars  Woods  has  two  baking  subsidiaries.  Noticeisherebygiventhataquar- 

bullding  permUs  for  the  year  num-  ponents  in  the  basic  Industry,  and  the  grggg  jg  inevitable,  especially  In  the  The  record  of  growth  of  the  Im-  Inter-City  in  the  east  and  another  terly  dividend  has  been  declared  on 

nmaller  municipalities  are  industrial  field.  perial  Life  In  32  years  is  Impres-  chain  in  the  west.  These  have  all  the  Six  and  One-Half  Per  Cent  Cu- 

of  $11,417,194  compared  with  484  In  likewise  in  good  shape.  Alberta  has  .iv  .  v  t.  penai  i^iie  m  yea  s  is  uupres  ,  cVinwinir  coficfontn,.-..  mulatlve  Rerfeemahln  First  Prefer- 

1098  iv-ith  n  yniiio  nf  909  149  fny  marip  motprisi  nmerpas  In  tho  Inst  Alberta  has  become  cousclous  In-  sivc,  particularly  in  view  of  the  fact  been  showing  satisfactory  progress  muiaxive  KeaeemaDie  I'lrsx  Frmer 

1928  with  a  value  of  $6,302,142  for  “^^®  dustrlally  In  the  last  two  years  and  that  it  does  not  operate  in  the  wide  since  formation  and  are  furnishing  ence  Stock  of  Western  Steel  Pro- 

_  Its  mXsource  of  wealth  the  w^al  ^  orFohnmrv®  of 


Farmers  In  Good  Shape. 

Not  only  is  the  province,  as  an  ad- 


war  period.  Indications  are  that 
similar  concrete  development  may 
be  expected  this  year. 


Insurance  is  a  decidedly  valuable  showed  $726,941  /x  jump  of  over  four 
resource  to  the  living  policyholder  hundred  per  cent,  in  four  years.  In 


,  expecieo  xniH  year.  heirs.  The  total  1928  the  stock  was  split  three  for 

In  practically  every  department  assets  of  the  Imperial  Life  now  one  and  placed  on  a  dividend  basis 

human  endeavor,  connected  with  amount  to  nearly  fifty-eight  mil-  of  $3.20  per  annum.  Lake  of  the 

velopment  of  a  new  country,  pro-  Ron  dollars.  Woods  has  two  baking  subsidiaries. 


Western  Steel  Products 

LIMITED. 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  quar- 


Inter-City  in  the  east  and  another  terly  dividend  has  been  declared  on 
chain  in  tbe  west.  These  have  all  the  Six  and  One-Half  Per  Cent  Cu- 


AITLE  SHIPMENTS  UP  SHARPLY  crop,  dropped  from  190,000.000  bush-  r  ^  w  *  "  mil  s  products. 

Halifax.-Apple  shipments  to  date  els  in  1927  to  140,000,000  bushels  in  ^  of  ^ 

this  season  from  Halifax  to  the  1928  and  to  86,000,000  bushels  in  ^  Western  (panada  P  our 

overseas  markets  total  710,835  bar-  1929  and  further  in  spite  of  the  fact  fls  =  LvJrnS  ?  js  l  a®  f k  conditions 

i-Piq  as  comn.ared  with  ’lOI  484  bar-  that  tha  farm  nrodnets*  value  rirnnnert  Heat  and  Power  Company,  tions  such  as  government  and  muni-  in  the  industry  but  withal  have  re- 

rSs  tor  thT^corresnonding 'neriod  of  fJom  000  OOO^to  1027to  $Sooo  ^  ’*®^®  ’’®®“  ^rlH  continue  to  be  clpal  bonds,  mortgages,  etc.,  the  in-  vealed  a  small  but  consistent  earn- 
S  v  eir  ind  654  ^  b^relf  or  the  Sorin  19M  aS  to  S220  0oS^^^  Important  factors  in  this  growth  vestment  policy  of  the  company  Ings  growth.  From  earnings  on  the 
whLe  nf  laq?  seisZ^  1090  mheL  la  n  H.fffvenee  nf  *iin  t^*®  ®  ®®u-  ulways  givCH  Overwhelming  common  stock  of  $264,738  In  1924, 

whole  of  last  season.  1929  There  Is  a  difference  of  $110,-  ^  extending  market  Is  preference  to  this  type  of  invest-  they  jumped  to  $314,601  In  1925, 

.  .'x  — . . . .  assured.  .  ment  as  compared  with  unsecured  when  the  company  was  reorganized 

DGlWGCn  1927  ana  1929  and  when  this  i  nHlfcmtlnna  aimfi  AiJ  stnrlrS-  wYiipY*  /liirffiof  wliinVi  nAi*frk/4  /\nAi*ot{ncr  va- 


has  had  to  face  exacting  conditions 


I  of  February,  1930,  to  shareholders  of 


In  common  with  other  milling  f®®®rd  on  the  15th  day  of  January, 
companies  Western  Canada  Flour  ^930. 


whole  of  last  season. 


■  ....  • 

Brading  Breweries 

Limited 

COMMON  DIVIDKNU  No.  34 
NOTICE  i«  hereby  given  that  a  Dividend  of 
Fifty  Centa  (.50)  per  share  upon  the  No  Par 
Value  Common  Stock  of  the  Company  has 
been  declared,  payable  February  1st.  1930,  to 
shareholders  of  record  at  cImo  of  busiote 
January  isth.  1930.  . 

By  Order  of  the  Board, 

OTTAWA,  Jow*  R^itiun, 

January  snd.  1950  Stie^Tftefe 


Wg  amount  in  distributed  over  700’-  are  sublect  to  violent  fluctuations  suits  declined  to  $226,877.  In  1927  on 

000  population,  the  effect,  unless  a  SHERBROOKE  PEILMITS  DOWN,  and  dividend  changes.  The  company  the  conversion  of  the  stock  from  Timnrwn  vATrrE  ho 

province  Is  in  the  best  shape,  is  looks  forward  to  unabated  progress  $1,150,000  to  $1,840,000  showed  a  DIVIDEND  NOTItE.  no 

bound  to  bo  serious.  Sherbrooke,  Que.  —  Building  per-  in  1930.  proportional  Increase  In  earnings  to  ....  ,  ,  .  ,  ,  19! 

In  spite  of  this  reduction  in  pro-  mits  In  Sherbrooke  during  1929  _ _ _ _  $248  522  and  $395  630  for  1929  the  ^ot*ce  is  hereby  given  that  a  divi-  j 

duction  value,  Alberta  was  never  amounted  to  $765,240,  which  com-  3IARKETS  FOR  CANADIAN  FISH,  best’  year  to  date.  Last  yea'r  the  P®!,  ®?  ^^®  ®®™' 

better  situated  to  confront  future  pares  with  $1,128,233  for  tho  year  Ottawa.— A  chart  compiled  by  the  company  entered  the  eastern  field  ®®®  rl®^^ * w 

contingencies  and  emergencies  than  before.  Tho  drop  was  due  to  the  fact  natural  resources  bulletin  of  the  by  the  purchase  of  St.  Lawence  able  on  January  1 5th  to  snarenoiders  jv 

at  the  moment  she  enters  the  New  that  no  large  building  was  put  up  In  department  of  the  interior  shows  Bakery,  to  become  a  unit  of  the  *’®®oi®  ®|i  P®  ®*®n®  business  on  _ 

Year.  1929  —  the  largest  being  a  $70,000  that  Canadian  fish  are  now  sold  in  Purity  Baking  Company.  Dividends  December  Jlst,  192).  r 

One  vital  factor  Is  the  W’heat  Pool,  arena — but  there  was  considerable  nearly  a  hundred  countries  and  that  are  being  paid  at  the  rate  of  $1.40  By  Order  of  the  Board, 

which,  no  matter  what  its  opponents  activity  In  the  erection  of  smaller  these  exports  average  In  value  ab-  per  annum.  j.  ROLLAND  SEGUIN,  an 

may  argue,  has  forced  the  farmer  structures.  out  $36,000,000  annually.  *  Maple  Leaf  Milling  besides  oper-  Secretary.  tie 


having  always  given  overwhelming  common  stock  of  $264,738  In  1924, 
preference  to  this  type  of  invest-  they  jumped  to  $314,601  In  1925, 
ment  as  compared  with  unsecured  when  the  company  was  reorganized 
obligations,  such  as  stocks,  which  during  which  period  operating  re- 


1930. 

By  Order  of  the  Board. 

•  W.  S.  SPARROW, 

Secretary. 

J.  J.  Seguin  Company 

Limited 


Prairie  Cities  Oil 


I 


SHERBROOKE  PEILMITS  DOWN. 


In  spite  of  this  reduction  in  pro-  mits  In  Sherbrooke  during  1929  -  $248  522  and  $395  630  for  1929  the 

duction  value.  Alberta  was  never  amounted  to  $765,240,  which  com-  3IARKETS  FOR  CANADIAN  FISH,  best  year  to  date.  Last  yea’r  the 

better  situated  to  confront  future  pares  with  $1,128,233  for  tho  year  Ottawa. — A  chart  compiled  by  the  company  entered  the  eastern  field 

contingencies  and  emergencies  than  before.  Tho  drop  was  due  to  the  fact  natural  resources  bulletin  of  the  by  the  purchase  of  St.  Lawi-ence 


DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  divi- 


of  record  at  the  close  of  business  on 


DIVIDEND  NOTI 

Notice  Is  hereby  given 
dend  of  Twenty-five  cenl 
per  share  for  the  qUi 
January  31st.  1930,  has 
on  class  "A”  shares,  pa 
1st.  day  of  February,  19 
holders- of  record  at  the  i 
ress  on  the  15th  day  < 
1930. 

By  order  of  the  Board. 

FRED  SHi* 


Winnipeg.  Manitoba. 
January  1st.  1930. 


J.  ROLLAND  SEGUIN, 
Secretary. 


The  Financial  Times 
class  of  people  who  ar 
and  able  to  buy  investii 
ties. 
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Information  Concerning 
T7ie  Power  Development 
and  Securities  of 

The 

Beauharoois  Power 

Corporation 

Limited 


Newman,  Sweezey  &  Co. 

Limited  * 


Telephone: 

H Arbour  8271 


INVESTMENT  BANKERS 

210  St.  James  Street  West 
MONTREAL 


Palp  and  Paper 


ABITIBI  ACQUIRES 
PROVINCIAL  PAPER 
SHARE  FOR  SHARE 


HR  foilows:  Alexander  Smith.  New 
York,  pregident;  !,.  R.  Wilson,  vloe- 
president  and  managing  director;  W.  | 
A.  Black  and  Geo.  R.  Gray,  vice- : 
j  presidents:  A.  J.  Brown.  K.C..  Dr.  j 
I  Victor  E.  Mitchell,  K.C..  E.  U.  Pease ' 
I  Sir:  Thomas  Tait.  and  Percy  B.  Wil- 
:  son.  all  of  Montreal;  Geo.  E.  Challes 
I  W.  K.  George,  T.  Watson  Sime  and  ' 
i  T.  H.  Watson,  of  Toronto,  and  Geo.  ' 
j  H.  Mead,  Dayton.  Ohio. 

The  new'  executive  offices  of  the 


Aircraft  Industry 

CIVIL  AVIATION  TO 
PUY  IMPORTANT 
ROLE  IN  PROGRESS 


Will  Round  Ouf  Product*  a„d  ' opened  this  week  on ;  Government  Now  Moldns  Ex- 

,  J  ;  tniveralty  Avenue.  Toronto.  The  •  n  p  xr  •  j 


Enable  Company  to  Include 
Fine  Papers  in  Output 

TREND  OF  THE  TIMES 

Follows  the  Policy  Beins:  Adopt¬ 
ed  by  Other  Organizations 
and  Should  be  a  Distinct  Aid 
Rectifying  Existing  Difficulties 


head  office  is  at  Iroquois  Falls  and 
a  business  office  is  operated  ia  j 
•Montreal. 


POWER,  PAPER  & 
MINING  OFFICIALS 
SEEK  B.C.  RIGHTS 


tensive  Use  For  Varied 
Purposes 

BIG  AREA  COVERED 


Has  Grown  Without  Subsidy  Be¬ 
cause  of  Economic  Bene^s — ! 
Important  Results  in  Survey 
Work  Achieved  I 


A  concerted  movement  in  the  I 
direction  of  dlver-slfication  of  outj)ut  ‘ 
other  than  straight  newsprint  is  con-' 
tatned  in  the  announcement  of  the  !  Pend  Oreille  River  Subject  of* 

absorption  of  Provincial  Paper  hy  ;  Controverav  Before  Water  ' 
Abitibl  Power  and  Paper.  The  adop-l  Controversy  Before  Water 

tion  of  this  policy  is  along  the  linos  >  Controller 

being  pursued  by  Canada  Power  and 
Paper  Corporation  and  should  be  a  j 
distinct  aid  in  rectifying  certain  * 


DECISION  SUSPENDED 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNPWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

>Id\UPACTrni>'G  ALL  GRADES  OF  THE  FOLLOWITVG  ROAROSi 

CHIPROAKD  NEWSROABO  VAT  LINED  BOABD 

SIBAWBOABD  WOODPULF  BOABD  CONTAINED  BOABD 

WHITE  PATENT  COATED  BOABD  AND  SFECULTIES 

MILLS  AT 

Frankford,  Ont.  Csunpbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


9.  O.  G.  KERRY 
PrealScBt 


DAVID  r.  ROBERTSON 
General  Hnnnser 


CHAS.  E.  WHITTEN 
SeeretatT-Trenanrer 


"During  the  next  generation  no 
material  factor  will  modify  our  civil- . 
ization  more  effectively  than  avia-* 
tion,”  declared  .1.  A.  Wilson,  Control¬ 
ler  of  Civil  Aviation  for  Canada,  in ' 
part,  through  a  recent  article  stir-! 
veylng  Canadian  commercial  avia-' 
tion.  I 

"The  Civil  Government  Operations  | 

short-comings  in  the  sUua-  j  vneouver  Bureau  The  Finunciai  Tiuie,  ,  UonarDerenw’noS^mYlSai^^^^  * 

Ik  "  Abitibi  i.s|  Vancouver.  —  Gigantic  hydro-elec- 1  Ko.  of  Officpr*  7ii 

attributed  to  the  news  of  an  addi-  trlcal.  mining  and  paper-making  pro- j  "  Airmen  !!  !!  !!  :49 ; 

uonal  listing  of  100.000  shares  he- !  Jects  in  the  southern  interior  of  Brit- !  ",  Aircraft .  s« 

fore  It  became  known  that  the  pur-lish  Columbia  were  outlined  to  Major  ••  '•  .  i 

pose  was  for  acquisition  of  Provin-  J.  C.  MacDonald,  Water  (Controller,  I  ”  "  Sub-Ba.M  i;  I.'  iii 

clal  on  a  share  for  share  basis.  |  at  a  public  hearing  iu  the  Parlia- 1  ",  “  i-aches . 

Provincial  Paper  Is  one  of  Can-iment  Buildings  in  Victoria  to-day,  !!  t. '  i,  ' '  ^"1 

nda's  leading  producers  in  the  high  '  when  the  West  Kootenay  Power  and  merits  ^  i 

!  Area  patrolled:  approximately; 

.  record  of  expansion.  No  change  in  I  aid  ^fining  (  ompany,  and  unnamed  100,000,000  acres  in  Manitoba,  Alber- 
{the  personnel  or  management  of  j  American  pulp  and  paper  interests  j  ta  and  Saskatchetf an :  area  photo- i 
i  TkoVk*!®  contemplated  by!  sought  rights  on  the  Pend  Oreille  |  graphed  in  1927:  46.000  sq.  miles;! 

U  is  understood  nor  in  the  Rl'ef-  i  ■  k  .u  area  photographed  in  1928:  64,000  sq. ' 

policies  hat  have  characterized!  hearing,  on  which  the  con- 1  mnes;  toUl  area  photographed;  over 

Provincials  operation  in  the  past.  ;  troller  suspended  decision,  revealed  '  300  OOO  so  miles  to  date-  flvintr  time 
The  offer,  it  is  understood,  has  the !  these  three  distinct  projects:  1—1927:  :i.472  hours:  1928,^9.0021 

Approval  of  the  larger  shareholders!  West  Kootenay  Com- ihourg.  1929;  "4,200  hours  (Januarv  1* 

of  Pronneial  Paper,  covering  by  far'P3">’®  Plans  for  an  118,000.000  de- 1  jq  juj,,  3^)  '  | 

the  greater  part  of  the  common  ^ on  the  Pend  Oreille  toj  "The  work  includes  forest  protcc- 
stock.  This  stock  is  privately  held  1  350.^00  liorse  pow-er  for  the  tion.  exploration  aud  surveys,  trans-* 

and  was  created  in  1927  when  pro- 1 Mining  and  Smelting |  p^^tation  of  men  and  supplies  and! 
vlnclal  Paper  was  organized  to  takel  t  o^JJ^panv s  huge  new  fertilizer  plant :  parties,  payment  of  Indian! 

money,  air  pUography,  crop 
...  The  Reeves  McDonald  Mining ,  forest  dusting,  fishery  patrols,  i 
(  ompany  sproposano  develop  a  zinc  gj,  ^i^j,  experimental  services.  I 
mine  second  in  size  only  to  the  Sul- ' 
livan,  and  its  willingness  to  spend 
immediately  $1,900,000  on  power  de¬ 
velopment,  which  Is  prepared  to  al¬ 
low  to  be  flooded  in  1933  by  the 
West  Kootenay  Company’s  scheme  in 
order  that  it  may  get  power  of  Its 
own  by  1931. 

3 — The  scheme  of  an  American 
syndicate  to  build  a  large  paper  mill 
near  the  Reeves  McDonald  property, 
details  of  which  will  be  filed  with 
the  Government  shortly. 

_ _ ,  ,  .  .  The  Water  Controller  was  asked 

about  45,000  tons  of  book  |  to  authorize  the  Reeves  McDonald 
papers  and  3,300  tons  of  po<^ver  development  immediately,  but 
coated  papers  per  annum,  while  the  (he  West  Kootenay  Company  object- 
♦  n  m'*".  ^he  latest  to  be  In- 1  ed  that  this  would  Interfere  with  its 

stalled,  can  produce  newsprint  as  i  enormous  project  and  perhaps  make 
well,  The  company  has  2,500  square  |  it  unprofitable.  In  reply,  the  Reeves 
miles  of  timber  limits  comparatively !  McDonald  Company  announced  that 
close  to  the  company’s  mills  at  Port  |  in  order  to  hasten  mineral  develop- 
Arthur,  estimated  to  contain  about !  ment  it  would  build  its  hydro  plant 
4,000,000  cords.  The  company  has  a  ■  immediately,  and  ask  no  compensa- 
well-organized  sales  staff  and  sup- 1  tion  if  tlie  West  Kootenay  Company 
I  plies  Toronto  and  the  Ontario  mar-!  flooded  1933,  with  a  scheme 

ket  generally  from  Thorold  and  |  which  would  give  it  another  power 
Georgetown  mills,  the  eastern  mar- (supply. 

kets  from  Mllle  Roches  and  the  west- ,  When  the  W'est  Kootenay  Company 
ern  markets  from  Port  Arthur.  -  |  offered  alternatively  to  supply  it 
The  capital  structure  of  Provincial !  w  ith  Inimediafe  pow^V  from  Its  exist- 
Paper  Mills  was  reorganized  two !  ing  plants,  the  mhllng  concern  in- 
yearg  ago,  and  according  to  the  last  sisted  that  it  preferred  its  own  pow- 
report  stands  as  follows:  1st  raort-!er  resources. 


Canada  Power  &  Paper 

Corporation 

T<i4aI  Daily  ('apacity  of  Plants: 

1#4I  Tons  of  Newsprint 
12o  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mill.s  at  Pembrnke.  On).,  producing  White  Pine,  Red  Pine 
anri  Spruce  Lumber  Pickets.  I..alhs,  etc.— Annual  I'apacitv 
of  25.000,000  F.  B.  .M. 


Successor  and  Operating  Company  of 
lleiKo-Canndian  Paper  ('..inipany  Liniifeit, 
Shawinignn  Falls,  Que. 

St.  .Ifanrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  tjue. 

I.iinrentide  Compniiy  Limited, 

(irand  ’More,  quo. 

I.aiirontido-Ottawa  Company  Limited. 
Pomhrolio,  Ont. 

I’ort  Alfred  Pnlp  anil  I’uper 
( orporatioii. 

Port  Alfred,  Qne. 

Ha)agamaok  Pulp  and  Paper  (  0. 
Limited, 

Throe  Rivers.  (Jiie, 


HeM|  OtOee: 


Paper  was  organized  to  take 
over  Provincial  Paper  Mills  that 
had  been  In  operation  since  1909. 

The  acquisition  of  Provincial 
Paper,  which  manufactures  fine  book 
and  writing  and  coated  papers,  will 
provide  Abitibi  with  a  more  di¬ 
versified  product,  the  output  being 
limited  at  present  to  newsprint  chief¬ 
ly,  with  some  bleached  sulphite  pulp. 
Provincial  Paper  has  four  mills  in 
operation,  at  Thorold,  Georgetown, 
Mllle  Roches  and  Port  Arthur,  all  in 
the  Province  of  Ontario.  Eight  paper 
machines  are  operated,  six  paper¬ 
coating  machines  and  sulphite  and 
groundwood  pulp  mills.  Production  j 
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3  NEW  STOREYS 
EATON’S  STORE 

Five  Acres  of  Elxtra  Floor  Space 
Provided  By  Exten¬ 
sion 


RASER  Companies 

LIMITEP 
AND  SUBSIDIARIES 

•  a  a 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

a  a  a 

Cable  Address:— "Fraser” 

Codes:— A.B.C.,  4th  &  5tb  Edition.  ZEBRA;  Western  Unioa 

EDMUNDSTON.  N.B. 


gage  20-yenr  s.f.  bonds,  due  in 

1947,  $5,300,000  Issued;  T%  cumula¬ 
tive  preferred  stock  of  .$100  par 
value,  $3,500,000  issued,  and  100,000 
shares  of  no  par  value  common 
stock.  The  common  stock  of  tjie 
j  present  company  has  never  been 
!_listed  although  the  stock  of  the  old 
I  company  was  traded  in  on  the  To¬ 
ronto  and  Montreal  Exchanges. 

I  For  the  year  ended  December  31. 
j  1928,  Provincial  Paper  showed  total 

revenue  of  $1,140,230.  and  after  al-i  - 

lowance  for  Interest,  depreciation.!  Business  conditions  in  Montreal 
tax,  reserve,  etc.,  and  preferred  di-  appear  quite  bright  to  the  T.  Eaton 
vidonds,  showed  net  of  $1.14  earned  j  Company,  Limited.  An  ever  ex- 
per  share  of  common  stocR  outstand-  Pending  trade  necessitated  extra 
ing.  Total  assets  were  $11,847,212,  floor  space,  and  to  meet  the  de- 
wlth  property  account  representing  mands  of  an  increasing  clientele, 
$8,692,019  of  this  total.  Net  working  "’ork  was  begun  recently  on  a  three 
capital  was  $2,042,087  !  storey  addition  to  the  present  stnic- 

Fnrther  I  KtJiiff  if"’®  f'Atherine  street.  This 

Appllcatiorhas  been  Lde  to  list  *  orov^; 

lArt  ADA  m  1  !  tipc  ft  1  Pci  of  thc  stoTO  ftQu  pro\iQC 

stoi  of Ahitihi  on  f'®  ®*f‘‘'f  acres  of 

fnd  thf  ^  floor  space,  will  be  ready  for  the 

r  ^^^‘'anges  Christmas  shopping,  season. 

osVifi  The  new  addition  will  be  in  ex- 

i  Jictiy  ilie  saiiie  style  as  the  present 

sharps*” aiul  it  has  been  so  planned 
shares.  The  acquisition  o  Provin- ^  ,viih  the  existing 

clal  Paper  wi.i  carry  still  further  („  f^rm  .a  harmonious  en- 

consolidation  which '(((y  possibility  of  such  an 

j  Abitibi  Tiegan  on  a  large  scale  two  t  taken  into  account  at 

^  J  ears  ago.  At  that  time  the  company  |  time  the  original  store  was 
I  "®'''®P''‘"f Pf  I  erected  and  foundations  wore  laid 

1 500  tons  capacity  at  Iroquois  Falls, '  capalilo  of  carrying  sevcal 
Ontario,  and  had  shortly  before  sec-  ljnoi-e  store.vs.  The  equipment  for 
I  ured  control  of  the  sulphite  pulp  mill  |  fjip  Ilov^'  storey.s  and  for  the  increas- 
!  of  Mattagami  Pulp  and  Paper  Com- 1  pd  elevator  and  escalator  service 
pany,  (now  Abitibi  l-'ibre  Company),  i  throiighout  the  building  ia  all  "made 


Every  Government  service  interested ; 
in  the  administration  and  conserva¬ 
tion  of  Canada  now  makes  use  of 
aircraft  as  a  normal  part  of  their 
work.  Plying  Is  an  every-day  busi¬ 
ness  in  Canada. 

Is  Self-Sast^ining. 

“The  flying  service,  though  it  can- 1 
not  in  the  circumstances  return  an ! 
actual  cash  dividend  to  the  Govern- : 
ment  for  services  rendered,  Is  self-| 
sustaining  In  every  sense  of  the; 
word  since  it  Is  maintained  because  i 
of  the  services  that  use  it  and  find  it ! 


BRUCK  SILK  MILLS 

LIMITED 

□ 

Vl'cavers  Dyers  Throwstcni 
Finishers  Silk  Printers 

•  □ 

Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansvillc.  Que. 


:  .A  new  company  was  formed  with 
j  each  shareholder  of  Abitibi  receiving 
j  double  the  number  of  shares,  and  an 
!  offer  was  made  on  a  similar  basis 
j  to  the  common  shareholder-^  of  Span 


iu  Canada.”  The  stone,  which  will 
form  the  outside  walls,  will  come 
from  the  quarries  of  Afanitoba. 

Au  outstanding  feature  of  the  ad¬ 
dition  will  be  the  restaurant  on  the 


Ish  River  Pulp  and  Paper  Mills  and !  top  floor,  w'hicb  will  seat  550  per- 
other  offers  of  exchange  of  stock  on  !  sons.  The  kitchen  and  bakery  to 
various  bases  w'ere  made  to  sliare- 1  serve  this  retstaurant  will  also  be 
I  holders  of  Manitoba  Paper  Company,  |  located  on  this  floor. 

!  Fort  William  Power  Compan.v.  Ste.  In  oder  to  speed  up  traffic,  an 
I  Anne  Paper  Company,  and  Murray  j  extra  battery  of  elevators  of  a  new 
!  Bay  Paper  Company.  Ail  these  five  |  type  will  be  erected  on  the  Unlver- 
groups  were  absorbed  into  the  Abi-islty  street  side  of  the  store  and  more 
tlbl  organization  giving  the  company !  elevators  will  bo  added  to  the  other 
the  largest  newsprint  capacity  of  any  two  balteric.s.  The  escalator  ser- 
newsprint  company  in  Canada,  am- 1  vice  will  be  extended  to  the  fourth 
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ountingvto  about  2.100  tons  daily.  The 
-  !  amalgamation  gave  Abitibi  over  30,- 
000  square  miles  of  timber  limits,  the 
largest  of  auy  newsprint  group  ia 
Canada,  and  190,000  developed  horse 
power  with  500,000  undeveloped. 

During  the  period  since  these  other 
units  were  acquired,  the  financial 
structure  of  Abitibi  has  been  con¬ 
solidated  through  the  calling  of 
bonds  and  preferred  stocks  of  the 
subsidiaries.  At  the  present  time 
the  senior  Issue  consists  of  a  5%  first 
mortgage  bond  amounting  to  $50,- 
j  000,000.  In  addition  there  are  out¬ 
standing  $1,000,000  of  the  original  7% 


floor,  making  a  eonfinuous  up-and- 
down  service  between  the  main  and 
fourth  floors. 

Announcement  of  the  proposed 
plant  was  cited  by  Mr.  Dodds  as  an 
indication  of  the  progress  the  com¬ 
pany  has  made  since  it  took  over  i 
the  premises  formerly  occupied  by  ! 
Goodwin’s  Limited,  and  an  earnest 
of  Eaton’s  faith  in  business  pros¬ 
pects  for  the  future.  The  present 
store,  remodelled  completely  since 
the  present  company  took  over,  and 
provided  with  a  pleasing  facade,  is 
six  storeys  high.  'Hie  nine-.storey 


efficient  and  cannot  well  do  without 
It.  For  example;  the  present  sum¬ 
mer  has  been  one  of  high  fire  haz- ' 
ards,  large  losses  have  been  Sustain- 1 
ed,  but  the  forest  service  has  always ! 
been  able  to  keep  the  situation  un-i 
der  control.  They  have  maintained  | 
their  fire  fighting  organization  in  | 
good  order.  They  have  been  able  to  i 
concentrate  their  efforts  on  areas ! 
of  greatest  value  and  highest  | 

hazard.  They  know  from  day  to 
day  what  the  situation  la  and  what] 
their  losses  are.  Without  aircraft! 
this  would  have  been  impossible  be- ; 
cause  of  tlie  lack  of  good  communi- ! 
action  which  the  air  services  now| 
supply.  They  have  been  able  to 
work  intelligently  and  effectively.  I 
Formerly,  they  worked  iu  the  dark.  | 
"Canadian  aviation  has  grown 

without  subsidy  because  it  has  filled  | 
an  economic  need.  It  is  to  the  ere-  ; 
dit  of  the  air  pioneer.s  that  they  have  ] 
been  able  to  operate  wholly  on  their  | 
own  revenue,  furthermore,  under] 
conditions  which  are  often  strenu- ! 
ous.  Some  aircraft  go  out  from 
their  bases,  and  like  the  birds,  stay] 
out  without  shelter  during  the  whole 
season.  Between  overhauls  they| 
never  see  a  hangar.  An  improvis- 1 
ed  base  on  the  bank  of  a  lake  or  ^ 
river  is  all  the  home  they  have.  So 
far  it  is  only  at  the  main  bases  that  1 
machine  shops  and  slipways  have  ^ 
been  provided.  The  inventivenes.s 
of  the  pilots  has  many  time.s  resulted  1 
in  characteristic  (Canadian  aeronau*! 
tical  equipment  which  is  quite  unique  | 
but  nevertheless  effective.  | 

"The  following  figures  showing, 
the  flying  time  mileage  and  cargoes  | 
carried  by  the  Western  Canada  Alr-j 
ways  are  illuminating  and  interest¬ 
ing  :  I 

1918  ,  ! 

Flj'ing  lime  (hours) .  6,780 

1’aK.senser.s .  9.04  7 

Freiglit  (lb.) . l,ti*l’.057 

Mail  (lb.) .  ’’fr-Hl! 

Mileage .  64j,009  : 

1919  I 
(From  .Inmiarv  1  to  September  30)  ; 

Fl.ving  time  (hours) .  7,Z19 

rassengers . _  10.788; 

Freight  (lb.) . l.ilS.IOl, 

Mall  (lb.) .  ;09.(i8S; 

Inexpeusire  Travel.  ! 

“The  airplane”  is  free  to  go  every-  j 
where  easily  and  quickly.  Funda-! 
mentally,  it  is  an  inexpensive  way  to 
travel.  It  needs  no  right  of  way, 
no  expensive  road  bed,  very  little  at¬ 
tendant  organization,  only  machines, 
pilots,  a  few  well-equipped  bqses  and 
a  well-organized  distribution  of  fuel 
caches.  Moreover,  the  airplane  pro-  ] 
duces  it.s  results  quickl.v.  More  than 
simplifying  transportation,  it  lias 
made  air  surveys  possible.  The 
country  may  be  sketched  or  photo¬ 
graphed  almost  as  quickly  as  one 
can  fly  over  It.  Millions  of  miles  of 
hitherto  unexplored  country  may 
thus  be  examined*  by  the  geologist, 
the  extent  of  forest  and  water  ways 
plotted,  hydro-electric  sites  Indicat¬ 
ed,  mountain  ranges  explored.  In 
a  word,  aviation  has  given  us  for  the 
first  time  a  means  of  really  ascer¬ 
taining  what  Canada’s  resources  ac-j 
tually  ^re,  and  the  extent  to  which] 
they  may  be  profitably  utilized. 
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HAMILTON  -  CANADA 


EAKIiAPIAK  P4 

^ciri^ 

TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


DEMAND  FOR  N.R.  ITLP. 

Mnrltlne  Bureau  The  Financial  Timea 

Saint  John. — Because  of  reported 
shortage  in  the  New  England  States, 
of  ground  puipwood,  due  to  lack  of 
water  to  operate  the  turbines,  an 
increa.se*  in  the  demand  for  New 
Brunswick  product  is  noted  with 


structure  which  will  result  from  the  I  Pde®”  ‘J"  rijie.  The  scarcity  of 


Bianoing  »i,uuu.wu  01  ’^"®  '0  change  will  be  one  of  *  sufficient  water,  it  is  stated,  has  se- 

cuniulatlve  preferred  stock  of  Abiti-  ,  ^  i  j!  1  Vk  .  Effortad  (he  nntniit  of  the 

bf.  snn  nf  o  noiv  RcT  tallcst  buildiugs  In  that  section  riousiy  aftectea  tne  ompui  01  lue 

bl,  $34,881,800  of  a  new  b%  cumula-'^,  New  England  mi  Is. 


five  preferred  stock,  and  the  988,117 
shares  of  no  par  common  referred 
to  above. 

Abitibi  Power  and  Paper  ("ompany 
is  a  member  of  the  .Newsprint  Insti¬ 
tute  of  Canada,  a  co-operative  or¬ 
ganization  that  was  formed  in  1928 
and  includes  most  of  the  newsprint 
!  mills  of  Canada. 

The  directors  of  the  company  are 


of  St.  Catherine  street 

ST.  JOHN*  AIK  SERTICE. 

Saint  .John.  —  A  total  of  38  air 
mail  trips  out  of  Saint  .lohn  marked 
the  conclusion  of  the  first  year  of 
air  mail  service  from  that  city.  As 
the  first  flights  were  made  in  .lanu- 
ary,  the  year  was  practically  a  full 
one. 
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rabllBhed  Ererr  Friday  at  6»J  Cralir  Straat  Waat, 
nontrral,  by  The  Montreal  Financial  Ttmea  PublUhlng 
4  ompany.  Limited. 


R.  E.M3iET  r0\  .... 
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.  (ieneral  Manager 

A.  F.  IV.  TOl'xYG . 

B,  G,  S.MITII . 

•  .  •  News  Editor 

•  •  Toronto  Editor 

a  bushel,  even  on  the  assumption  that  470-foot  lake 
steamships  would  consent  to  operate  through  the  tor¬ 
tuous  channels  of  the  St.  Lawrence.  But  great  stress 
Is  laid  on  the  1927  memorandum  of  the  Dominion 
Marine  Association,  arguing  for  a  transhipment  ter¬ 
minal  at  Kingston  instead  of  further  down  the  river, 
in  which  it  is  vigorously  asserted  that  “navigation  of 
these  (river)  channcl.s  by  the  larger  craft  of  the  Upper 
Lakes  would  impose  a  burden  of  danger  which  will 


at  all  by  more  than  a  very  small  proportion  of  the 
Upper  Lakes  fleet”;  and  it  must  bs  admitted  that  the 
account  of  the  dangers  involved  in  running  large  vessels 


SlBsrniT*IIO.\  rniCE  I  in  Canada.  *3.00  a  yenri  81^75 
<or  (hli:  In  B.HInlif  13s.  n  yesFi  4S« 

for  sIt  nionlh*.  In  tho  TTfiltsd  $3.50  **  i  .  *  ,  ,  n  i.  t»i 

«2.oo  for  six  monihs.  roreigo  Subscriptions,  $5.00  n  m  large  niunbers  through  thc  Channel  between  King- 
.can  S3.(M)  for  »ix  montha.  ston  and  Prcscott  i.s  sufficiently  impressive.  While 

ADVKnTIM\r.  nntc  Cnrda  on  .npplleotinn  at  nil  o»r  or-  uj  ..  •  j  .  _ 

flee*  or  from  nnr  rc*pon»ibie  AdTcrtialna  AgoBcr.  |  these  objections  were  raised  against  a  proposed 

C  ABLE  ADDBESSt  ‘'Fintime*”;  w.  E.  Code.  i  Prescott  terminal  as  compared  with  one  at  Montreal, 

^  *  Lancaster  o.si.  All  Depart-  jj.  obvious  enough  that  they  apply  with  almost  equal 

lorioMo  orrirEs  soo  Bay  street.  Repee*eniatiTe, j  force  to  navigating  the  same  ships  on  down  to  the 
B.  a  RKfenhouse-  Pbone*,  Eictn  ’  |  port  Of  Montreal.  In  other  words,  the  character  of  the 

i^n^o^uTc"  H*^^eJ.’v?^ouTer?  |  navigation  between  Kingston  and  Cornwall  would  con 

LO>i.»ov.  i:>'G.i  ».%  Bishopgnte,  E.  c.  2,  Daries  *  c*h  '  tinue  to  supply  a  strong  reason  for  transhipment  into 
nepresentatlve*.  ' 


International  Bank  As  An  Instrument 

of  Peace 

^  '  '  By  D.  M.  HLASON.  founder  tbe  Sound  Currency  AaBOcUtlom. 


MONTREAI,.  FRIDAY,  JANUARY  10.  1030. 


London. — ^Thc  organization  of  the 
International  Bank  which  forms  a 
part  of  the  recommendations  con¬ 
tained  in  the  "Report  of  the  Com¬ 
mittee  of  E.xpert8  on  Reparatloms,” 
u.sually  known  as  the  Owen  Young 
report,  because  Owen  D.  Young,  one 
of  the  American  experts,  was  unani¬ 
mously  chosen  chairman  of  the  com¬ 
mittee,  is  an  event  of  world-wide  sig¬ 
nificance  and  importance. 

It  Is  an  indication  that  nations 
recognize  that  finance  knows  no 
boundaries  of  race  or  nationality; 
and  because  it  is  an  .admission  by 
the  powers  interested  that  the  settle¬ 
ment  of  international  claims  can  best 
be  accomplished  through  one  instru¬ 
ment  Involving  unified  control. 

In  war  the  allies  recognized  the 
value  of  a  unified  control  under  Gen¬ 
eral  Foch,  and  in  pe,i.ce,  within  lim¬ 
its,  I  believe  the  same  principle  to 
bo  sound  and  .applicable.  T  state 
“within  limits”  because  I  quote  from 
the  report,  “the  bank  is  so  designed 
as  not  to  interfere  with  the  functions 
performed  by  existing  Institutions, 
but  it  is  to  create  for  Itself  supple¬ 
mentary  functions  in  a.  special  field 
of  its  own.” 

The  report  further  states,  "Tlie 
office  for  reparation  paj-ments  and 
its  associated  organizations  in  Ber¬ 
lin  will  be  retired  and  the  Repara¬ 
tion's  Commission’s  relations  with 
Germany  will  he  terminated.  Ger- 
majiy  xvlll  assume  the  rc.^ponslbility 
for  raising  and  transferring  the  an- 
nuitiefsand  the  hank  takes  over  the 
work  of  their  receipt  and  di.sburse- 
primary  iron  and  steel  producers  have  been  going  on  I  of  three-quarters  of  a.  cent  per  bushel,  and  discussing  j  '' 

pal  object  for  which  the  bank  is  be¬ 
ing  organized.  It  has  been  wisely 
decided  that  the  seat  of  the  hank 
should  be  Basel.  The  Belgian  dele¬ 
gation  objected  to  this  decision,  and 
threaten  to  bring  thc  matter  up  at 
the  Hague  conference  for  reconsid¬ 
eration. 

There  can  be  no  Jealousy  among 
the  various  power.s  regarding  Basel 
a.  financial  centre  at  the  pre.scnt 
time,  and  should  it.  a.s  a  result  of  this 
decision  become  an  important  cen- 


canal-type  vessels,  even  if  the  depth  of  the  channel 
Devoted  to  theT>rfrresfs  of  the  fnvestinff  public  in  the  i  were  made  sufficient  to  allow  lake-type  vessels  to  tra- 

fehef  that  the  covfidenee  of  capital  is  essential  to  thc  verse  it. 

ftahmtv  of  finance,  the  prosperity  of  industry  and  ihc\  jhe  report  does  not  examine  very  closely  into  tbe 
development  of  our  resources.  j  question  of  the  extent  to  which  ocean-going  bottoms 

may  be  expected  to  continue  up  into  thc  Great  Lakes 
when  the  Waterway  l.a  open;  indeed  a  quotation  from 
the  view's  of  the  Shipping  Federation  of  Canada  seems 
The  Steel  Tariff  !  cnly  reference  to  tbe  subject.  The  most  in- 

1  teresting  thing  in  the  entire  report  is  on  a  subject 
'•pHE  most  satisfactory  thing  about  the  outlook  jjgg  no  real  relation  to  the  Inquiry,  namely  the 

the  session  of  Farllament  that  wi!l  shortly  be ,  patent  of  the  additional  costs  imposed  on  the  mov’e- 
begmning  is  the -generally  accepted  idea  that  .some- 1  of  grain  by  inadequate  terminal  facilitie.s  In  the 
thing  will  be  done  about  the  tariff  on  the  primary  |  p^j.,  ^f  Montreal.  Over  a  period  of  four  year.s  (1925-8) 
and  near-primary  forms  of  Iron  and  steel.  Prepara-  j  authors  compute  that  a  preventable  los.s  averaging 

lion.s  for  this  revision,  in  the  .shape  of  the  drafting  of  almost  one  cent  pef  bushel  has  been  caused.  It  Is 

a  more  modern  and  .scientific  list  of  classifications,  and  certainly  Ironic  that  wc  should  be  enlarging  the  Wcl- 
of  an  c.xhaustive  inquiry  Into  the  situation  of  the  great  $120,000,000  to  effect  a  saving 


for  a  long  time,  under  tbe  pressure  of  direct  instigation  i  g  Lawrence  Watenvav  to  cost  8220,000,000  and 
from  the  late  Minister  of  Finance.  It  Is  deeply  to  be  |  ^  3  29  cents,  while  we  tolerate  a  con- 

regretted  that.  xMr.  Robb  wa.s  taken  from  the.  scene  I  overcrowding  in  thc  xMontreal  Harbour  which 

before  he  could  participate  in  the  final  task  of  securing  remedied  for  a  few  million  dollars  and  which 

lheappro^-alof  Parliament  for  a  general  modernization  I  j  g  ^  Montreal  and 

of  tbe  iron  and  steel  tariff;  but  we  take  It  for  granted ;  ^^bably  another  quarter  rent  to  half  cent  in  con- 
rhat  Mr.  Dunning  will  approach  the  task  in  thc  "amc  ^^p  movement. 

spirit  as  his  eminent  predecessor.  |  _ _ _ 

There  are  no  industries  whose  products  pass  through  : 
so  many  Intermediate  stages  before  reaching  the  final  i  FaVOf  Private  Ownership 

consumer  as  do  tho.se  of  tbe  industries  which  employ 


iron  and  steel.  The  value  of  their  products  Is,  as  a 
rule,  sufficiently  high  to  allow  of  their  standing  a  con¬ 
siderable  amount  of  transportation  exist  at  any  stage 
in  the  manufacture.  The  tariff,  therefore,  if  it  is  to  be 
effective  to  the  extent  of  encouraging  thc  performance 
of  all  the  succe.ssive  stages  in  Canada,  must  be  scien¬ 
tifically  adapted  to  the  market  conditions  existing  at 
each  successive  stage.  It  is  very  little  use  establishing 
a  tariff  which  will  ensure  the  finished  article  being 
“produced”  in  Canada,  if  the  finishing  stage  represents 
only  fix-e  or  ten  per  cent,  of  the  value  of  the  product, 
and  the  tariff  on  the  component  parts  In  the  previous  j 
stage  is  too  low  to  ensure  their  being  manufactured, 
under  ordinary  conditions,  in  the  Dominion.  What  Is 
needed,  and  what  thc  United  States  tariff  very  adequa¬ 
tely  provides,  is  a  rising  scale  on  the  successive  stages 
of  manufacture,  so  that  thc  margin  of  protection 
between  each  two  successive  stages  will  be  sufficient 
to  offset  any  advantages  enjoyed  by  American  pro¬ 
ducers  in  N’iew  of  tbe  scale  of  their  operations,  or  by 
European  producers,  in  view  of  their  abnormally  low 
labor  coJtts.  It  is  possible  that  this  may  in  some  cases 
necessitate  a  slightly  higher  rate  on  the  finished  pro¬ 
duct  than  Is  provided  by  the  present  tariff;  but  it  will 
afford  a  real  protection  to  the  whole  series  of  pro¬ 
ducers  from  the  primary  to  thc  final  tftage.  which  Is 
conspicuously  lacking  In  the  present  schedules. 

What  the  primary  producers  need  Is  not  an  increased 
price  for  their  output  hut  an  Increased  volume  of  busi¬ 
ness.  The  business  is  available  in  Canada,  in  the  shape 
of  the  requirements  of  the  secondary  and  final  pro- 
dticers:  but  thc  primary  producers  are  not  getting  it. 
What  output  means  In  thc  big  steel  industries  is  strik¬ 
ingly  shown  by  thc  recent  statement  of  Algoma  Steel 
for  the  nine  months  to  September  last:  sales  were 
9  per  cent,  above  the  same  period  of  the  previous  year. 


From  time  to  time  developments  occur  that  would;” 

seem  to  indicate  that  in  many  sections  of  Ontario  | , 
a, considerable  proportion  of  the  electors  t;trongly 
favour  private  ownership  of  power  companies  as 
opposed  to  the  Ontario  Hydro  Electric  Commission. 
This  may  be  due  in  part  to  thc  manner  In  which  the 
Power  Corporation  of  Canada  and  ll.s  many  affiliated 
companies  go  steadily  on  their  way  acquiring  the  good 


re,  all  the  powers  will  share  cqaully 
in  the  success  of  the  bank. 

No  Interference. 

Tbe  bank  will  not,  as  has  been 
stated.  Interfere  with  the  con.stitu- 
tlon  or  functions  of  the  Federal  Re¬ 
serve  Bank  System  or  the  Bank  of 
England,  or  any  other  central  bank. 

What,  for  example,  is  the  principal 


will  of  their  customers  by  efficient  and  uninterrupted ,  function  of  the  Bank  of  England  or 
service.  Then  again  many  sections  have  naturally  had 
their  problems  with  thc  Ontario  Hydro  Electric,  and 
!  have  found  out  that  even  commissions  have  difficulty 
In  carrying  out  all  promises  made  during  an  election 
campaign.  A  recent  instance  of  thc  reaction  towards 
private  ownership  was  at  St.  Catharines,  Ont.,  where 
the  electorate,  by  an  overwhelming  vote  of  3639  against 
1035.  or  a  majority  of  2604,  endorsed  thc  by-law  renew¬ 
ing  the  franchise  of  the  Lincoln  Light  &  Power  Com¬ 
pany,  a  subsidiary  of  the  Dominion  Power  &  Transmis¬ 
sion  Company,  for  a  period  of  ten  years.  In  young 


any  other  central  bank  ?  It  is  sure¬ 
ly  to  maintain  an  adequate  gold  re¬ 
serve,  and  to  guarantee  the  converti¬ 
bility  of  Its  notes.  If  the  exchange 
is  unfavorable  and  there  is  a  gold 
drain,  there  are  three  waj-.s,  as  Ri¬ 
cardo,  points  out,  of  correcting  this: 
First,  by  an  export  of  commodities, 
second  by  a  transmission  of  bullion, 
and  thirdly  by  a  contraction  of  the 
note  issue. 

The  adverse  exchanges  in  England 
have  been  partially  corrected  by  the 
rise  in  the  Bank  of  England  rate  of 
discount,  but  I  believe  it  will  be  nc- 


countries,  where  men  develop  by  ambition  and  resour 

cefulness,  there  must  of  necessity  be  a  certain  prefer-  j  cessary  to  reduce  tbe  fiduciary  note 
ence  for  private  enterprise  as  against  Government  |  issue  before  the  exchanges  turn 

ownership,  and  it  would  not  be  surprising  to  see  |  andTnable"th*^'BLk  anticipated  1  defeat  its  own  aim. 

manifest  itself  more  strikingly  In  the  future  than  it  |  replenish  its  gold  reserve.  There 

has  dono  In  the  recent  past.  ji.s  nothing  in  the  constitution  of  the 

-  I  new  bank  to  prevent  the  free  flow 

'  of  gold  bullion  to  either  Bank  of 
Some  Immigrants  Seem  Useful  England  or  any  other,  central  bank 


representatives  of  the  participating 
central  banks  will  attend.” 

The  governor  (or  as  the  case  may 
be,  the  chief  executive  officer)  of 
the  central  bank  of  each  of  the  seven 
countries  to  which  members  of  the 
present  committee  belong  or  his 
nominee  shall  be  a  director  of  the 
bank  cx-officio.  Should  the  gover¬ 
nor  be  unable  to  act  he  can  appoint 
two  directors.  The  bank  may  re¬ 
ceive  deposits  on  annuity  accounts 
from  central  banks  and  on  clear¬ 
ing  account 

'This  last  opens  up  a,  great  future 
for  the  International  Bank.  The 
London  Banks  Clearing  House  was 
the  pioneer  in  this  aspect  of  bank¬ 
ing  and  has  been  in  existence  for 
about  160  years. 

It  was  in  1770  that  a.  beginning 
was  made  and  the  growth  of  this 
institution  has  increased  from  £5.- 
551.000,000  in  1S85,  to  £41,510.000.000 
in  1927.  The  two  main  principles  of 
a  clearing  system  are,  according  to 
The  Banker.s  Almanac,  first,  econ¬ 
omy  in  currency.  Without  some  such 
system  large  sums  In  cash  would 
have  to  be  available  to  meet  drafts 
as  they  were  presented,  but  under 
the  clearing  system  it  is  only  the. 
final  balance  between  each  bank  In 
the  clearing  house  and  all  the  others 
which  come  into  settlement.  These 
balances  are  now  settled  by  a  trans¬ 
fer  on  the  Bank  of  England. 

Second,  the  economic  and  speedy 
collection  of  checks  now  largely  the 
currency  of  most  countries. 

The  possibilities  for  development 


of  an  International  clearing  bouse 
are  immense,  but  enough  has  been 
stated  to  indicate  In  brief  outline  the 
chief  characteristics  of  this  act  of 
constructive  statesmanship,  an  act 
which  reflects  the  greater  credti  up¬ 
on  Its  distinguished  authors. 

The  operations  of  the  bank  may 
mainly  be  concerned  with  the  buy¬ 
ing  and  selling  of  gold  coin  and  bul¬ 
lion,  the  holding  of  gold,  making  ad¬ 
vances  to  the  central  banks,  or  ob¬ 
taining  advances  from  them  on  gold 
bills  of  exchange  or  other  first- 
class  security.  T!he  discounting  or 
re-discounting  and  the  buying  and 
selling  of  foreign  exchange.  There 
is  room  here  for  large  operations . 
through  an  international  clearing  - 
house  which  may  multiply  the  trade  ■ 
and  commerce  of  the  world  to  anj 
enormous  extent.  I 

One  of  the  last  features  of  the  bank  | 
to  be  referred  to  is  the  power  to  sup-  j 
ervise  and  assist  in  the  commercial- ! 
ization  and  mobilization  of  certain  j 
portions  of  the  annuities.  All  Is¬ 
sues  of  bonds  and  loans  which  mayj 
be  contemplated  under  tihs  heading  j 
are  to  be  made  subject  to  the  ap- , 
proval  of  the  central  banks.  i 

The  more  this  project  of  an  in-  j 
ternational  bank  is  discussed  and; 
considered,  the  more  I  believe  will  it  j 
arrest  attention  and  the  more  ■will  it  | 
strike  the  imagination  of  mankind.  I 
If  wisely  administered  It  will  ad-i 
vance  the  prosperity  and  happiness! 
of  all  nations,  and  furnish.  I  believe, ! 
a  great  Instrument  for  the  preserA’a-  j 
flon  of  peace.  i 
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Mergers  Call  for  Increase  in  Managerial 
Efficiency 


The  ability  of  men  to  pool  their 
resources  and  accomplish  by  Joint 
action  what  was  seemingly  impossi¬ 
ble  separately  constitutes  thc  basis 
of  corporate  actlA'ity.  Incorporation 
laws  are  not  exactly  modern,  b'lt 
their  effect  has  become  more  appar¬ 
ent  during  the  last  year  or  so  by 
reason  of  the  numerous  Industrial 
mergers  which  have  been  effected 
both  in  the  United  States'  and  abroad. 
The  Swedish  Match  Company  is  al- 


sbows  that  they  did  not  earn  as 
much  as  the  combined  earnings  of 
the  separate  parts  through  the  in¬ 
ability  of  the  managements  to  guide 
them  to  their  highest  potential 
achievements. 

After  all.  Industry,  despite  the  won- 1 
derful  machinery  which  has  been! 
developed  to  do  the  labor  formerly! 
done  by  hand.  Is  not  simply  a  mass  | 
of  goods  and  routine.  It  Is  a  living,  I 
thinking  organism  which  must  be  ec- 1 
curately  co-ordinated  and  directed  1 
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ready  dominating  the  world  trade  in  j  to  make  It  prove  of  service  to  Its  | 
matches,  and  similarly  widespread  j  public  and  consequently  of  value  to  j 
operations  are  being  attempted  In  ‘  its  owners.  W'e  should  therefore  • 
the  fields  of  shipping,  banking,  atuo- i  look  upon  these  combinations  as! 
mobile  manufacture,  wireless  and  j  something  other  than  a  massing  of 
other  lines.  Very  reasonably,  the ;  properties  and  a  grouping  of  capital, 
question  arises  how  far  these  mer-  j  They  are  the  modern  agencies  which 
gers  can  go  and  how  effective  they  i  are  giving  opportunity  for  the  de- 
cau  prove  In  conducitng  business  j  velopment  of  capabilities  and  Intcl- 
upon  an  economical  basis.  llgence. 

At  a  recent  convention  of  thej  Personnel  of  ability  to  direct  thc 
Taylor  Society,  which  is  concerned :  affairs  of  these  combinations  suc- 
with  managerial  efficiency  and  thc  •  cessfully  is  something  Industrialists, 
elimination  of  industrial  waste,  it  i  bankers  and  Investors  are  constsnt- 
was  suggested  that  the  success  of  ally  seeking.  It  is  hardly  conceivable 
merger  Is  not  dependent  simply  upon  ;  that  this  tendency  in  the  industrial 
the  physical  properties  controlled  or!  life  of  the  country  and  of  the*  world 
the  markets  to  be  served.  The  sue-  is  limiting  the  opportunities  of  busl- 
cessful  combination  must  necessarily ,  ness  men  or  of  the  youth  who  seek 
be  a  merger  of  ability  as  well  as  a '  careers  In  trade.  As  a  matter  of 
merger  of  physical  assets.  A  study  ^  fact,  unless  the  system  develops  in- 
of  those  mergers  which  have  failed  :  telllgent,  wise  administrators.  It  will 


Selected  List 

Government 
Municipal  and 
Corporation 
Bonds 

to  yield  5.10%  to  6.85% 

will  be  mailed  on  request. 

□ 

H.R.BAIN&Ca 

LIMITED 

Head  Office  —  Atlas  BnlldlagJ 
350  Bay  St. ,i  Toronto 
Branch! 

315  St.  James  St.  W.,  Montreal 


I  If  the  condition.^  warrant  It. 

David  SARNOFF  ha.s  become  president  of  thej  The  organization  of  the  bank  pro- 
Radio  Corporation  of  America,  of  which  he  has  i  '•'ie.s  pat  the  control  of  Hs 
.  ,  .  ,  TT  1  1  ageraent  shall  be  m  the  hands  of  the 

been  general  manager  for  several  ycar.s.  He  ie  an  „nt.ral  banks.  According  to  the  re- 
immigrant  from  Southern  Russia,  and  came  to  the  I  port,  "the  rapital  will  be  geographi- 

United  States  a.s  a  child:  and  he  began  his  buslnetis  i  cally  di.stributed  in  euch  a  way  as 

life  as  a  delivery  boy  and  thc  chief  support  of  four  j  associate  in  the  bank's  working 

J  •  i.  rr-u  w  II  _  -„,i _ i  3nd  m  Its  development  all  the  coun- 

_ .  _  orphaned  brothers  and  sisters.  The  Radio  Corporation  !  reparation 

but  thi.s  increase  enabled  the  company  to  show  operat-  i  largest  aggregations  of  capital  In  the  .  settlement,  and  all  the  financial  mar- 

ing  profits  r.8  per  cent,  higher.  In  circumstances  such  j  "’o^ld.  I  ’me^authorlzed  Li¬ 
ns  these  there  Is  no  question  of  adding  thc  whole  of!  commend  these  facts  to  the  persons,  very  I  of  "the  bank  shall  amount  to 

the  tariff  increase  to  the  price;  domestic  competition,  I  Canada  in  these  days,  who  are  for  cver  Uj^p  round  equivalent  of  $100,000,000. 

and  tbe  desire  of  each  company  to  obtain  thc  maximum  !  economic  gain  can  result  to  Canada  "m  the  seven  couhtrles.”  states 

.share  of  the  available  business,  would  ensure  moderate  j  the  immigration  of  'Kouthem  Russllans  and  j 

prices— if  once  the  available  business  became  adequate  j  ^^^ry  other  na,tionalities  whom  they  elect  to  regard  |  gjjppg^jpjjg  shares  shall’ always  be 

to  keep  all  the  companies  reasonably  busy.  Shortage  1  “inferior  or  '  unassimilablc  .  Men  of  similar  origin  |  niade  in  equal  amounts." 

of  busines.s  makes  low  prices  impossible.  positions  of  the  highest  Importance  in . 

cverv  branch  of  business  in  the  United  States,  as  a!  ...  .  ..  .  . . 

-  ,  XX,.  X,  X,-  J.  x  .  X,.  ,  J.  Tt  is  further  stated  that  “the  shares 

.  'glance  at  thc  names  of  the  directors  of  the  leading jgijaii  parry  no  voting  rights,  but vot- 

Getting  Together  I  companies  will  readily  show.  The  tendency  is  Just  as !  Ing  rights  corresponding  to  the 

i  strong  in  Canada,  and  thc  fact  that  it  has  not  pro-  number  of  shares  originally  issued  in 
TN  the  long  run  the  people  of  Canada,  or  -it  least  thej  pggpu  so  far  i.s  due  merely  to  tbe  later  date  of  the'^^"^  Ghall  be  exercised  by 

pcople.s  of  tbe  various  timber-limit-owning  Provln- !  ,  -  1,^.1  ,  central  bank  of  that  country  In 

'  commencement  of  our  Immigration  moyement.  ,  tbe  general  meetings  of  the  bank 


Building  Towns  for  Safely 


“America  is  still  built  for  horse  I  age.  on  altogether  <llfferent  plan  has 
and  buggy  traffic,”  writes  J.  Paul  I  been  darlsed.  In  this  model  city, 
Atwood  In  the  Journal  of  American  1  pedestrians  will  have  a  separate 


Insurance,  and  to  that  fact  be 
ascribes  the  constantly  growing  toll 
of  pedestrian  fatalities  In  our  city 
streets.  Of  all  automobile  fatalities, 
be  noth,  36.7  per  cent,  are  among 
children  under  15,  whllo  the  Injur¬ 
ed  youngsters  In  1928  alone  were 
numbered  at  more  than  16,990, 


system  of  walks  which  do  not  con 
fllct  with  the  roadways.  .  .  .  Chil¬ 
dren  will  be  able  to  go  to  acbool 
without  crossing  a  street. 

Each  house  has  two  fronts,  a  mo- 1 
tor  entrance  and  a  garden  entrance. 
FYlends  arriving  by  automobile  .  .  . 

I  go  In  the  motor  entrance  or  service 
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“As  our  cities  are  built  to-day,"  j  entrance  by  way  of  the  short  closed- 
he  continues, '"the  average  child  is  I  end  streets  around  which  the  houses 


CCS,  are  the  arbiters  of  the  destinie.s  of  thc  newsprint 
industry  of  the  country,  for  they  control  thc  sources 
of  raw  material  and  can  dictate  thc  terms  of  its 
exploitation.  We  do  not  think  the  opinion  of  the  Prov¬ 
inces  is  likely  to  be  favorably  impressed  by  the  spec¬ 
tacle  of  a  war  between  factions  in  thc  industrj',  with 
attendant  price-cutting  and  dumping  of  unrestricted 
output  upon  an  unreceptive  market.  For  that  reason, 
if  for  no  other,  we  feel  that  all  parties  concerned  in 
the  present  difference  of  opinion  will  be  well  advised ! 
to  use  all  possible  means  for  its  early  termination.  I 
even  at  th**  cost  of  some  sacrifice  of  immediate  Indivi- ! 
dual  interests  and  of  the  extreme  view's  w'hlch  different : 
factions  entertain  as  to  the  proper  policy  to  be  pur-  j 
.sued  in  the  circumstances.  Policies  are  only  interest- ! 
mg  if  they  ran  be  carried  out;  and  the  best  of  Ideal  but } 
impracticable  policies  is  not  nearly  so  good  as  a  com- ' 
promise  which  is  practicable. 


If  a  nephew,  let  us  say,  of  Mr.  Sarnoff  were  to  arrive  |  (taking  thc  place  of  the  general 
at  the  United  States  frontier  today,  he  would  probably  j  meetings  of  shareholders)  which  the 

have  veiy  great  difficulty  in  getting  in,  owing  to  the  j  — —  - - 

barriers  that  the  American  people  have  erected.  It  Is 
of  course  possible  that  the  United  States  Is  now  so  full 
that  It  does  not  need  any  more  workers  or  dlrector.s 
of  workers,  except  such  as  It  can  breed  for  Itself.  But 
can  anybody  honestly  say  that  that  is  l.he  case  in 
regard  to  Canada?  Are  we  keeping  any  Sarnoffs  out 
by  our  present  immigration  restrictions? 


compelled  to  cross  at  least  one  main 
automobile  highway  Jn  walking  be¬ 
tween  home  and  school.”  The  need 
of  a  new  scheme  of  communal  de¬ 
velopment  is  evident,  he  concludes, 
and  adds 

already  several  communities  which 
will  ho  safe  for  pedestrians  are  be¬ 
ing  constructed.  Radburn,  a  new 
city  being  built  In  New  Jersey,  13 
miles  from  New  York,  has  been  call 
ed  the  "town  for  the  motor  age”  be¬ 
cause  It  has  attempted  to  solve  sci¬ 
entifically  the  problems  of  traffic 
and  safetf). 

Instead  of  following  the  gridiron 
or  checkerboard  street  system, which 


are  grouped.  An  entrance  on  tbe 
other  side  of  the  house  opens  on  the 
garden,  at  the  end  of  which  is  a 
path  for  those  who  come  on  foot. 
This  path  connects  with  the  foot¬ 
way  system  in  the  park,  while  the 
motorways,  or  closed-end  streets 
connect  with  wide  traffic  avenues. 

A  number  of  these  closed-end 
streets  with  the  houses  grouped 
around  them  make  up  a  block  many 
times  the  size  of  the  ordinary  city 
block,  with  traffic  avenues  as  Its 
boundary  and  a  long  park  strip  in 
the  center.  In  the  blocks  now  be¬ 
ing  built,  the  parks  are  to  be  Join¬ 
ed  by  an  underpass  where  they  are 


iWe  recommend  the 
purchaae  of 

SECOND  PUBLIC  UTILII 
INVESTMENT  CO.  LIMIT! 


common  stock.  Price  $28 1 
a  share.  Full  particulars! 
on  request. 


I 

Browne,  Urquhart& 

Limited 

266  St.  Janies  Street,  MONl 


OTTAWA 
Victoria  Building 


QUEBEC 
132  St.  Peter! 


designed  for  the  horse  and  buggy  ‘  crossed  by  a  traffic  street. 


Fortunately  the  announcement  of 
1  thc  resignation  of  George  S.  Smitherg 
j  from  the  firm  of  Bur- 

:  A  ^lAEKET  nett  &  Company  does ! 
TETEEAN.  not  mean  that  he  Is  i 
The  Canadian  gold  reserve  Is  reported  to  be  a  little ;  leaving  the  local  Street, 

skimpy,  but  we  have  n  very  nice  wheat  reserve,  thank '  not  so  active  for  the  past  few 

you.  i  )’®3rs,  George  has  been  a  daily  visitor 

V.  y  V  qi 


well  out  of  the  advance  In  prices  that 
has  occurred  during  the  last  quarter 
of  a  century. 


Coupons 


>0  the  local  financial  district  and  has 
X  ,  X  '  great  many  friends  who  always 

!  What  a  lot  of  people  are  always  convinced  that  stocks  \  welcome  an  opportunity  of  discus- 
u  c  opin  on.  we  believe,  is  pretty  solidly  behind  j  uill  still  go  up  after  they  have  been  going  up,  and  that  sing  with  him  different  phanes  of  the 
the  Premiers  of  Quebec  and  Ontario  in  their  stand  forj  they  will  still  go  down  after  they  have  been  going situation 

a,  regulated  and  distributed  output  from  the  existing  rjow'n  I  about  twenty  years,  when  Sir 

mills.  Of  the  terms  of  that  distribution,  and  of  the  v-  a.  k  *  !  Rodolphe  Forget  was  the  leader  of 

price  at  which  the  product  should  be  .sold,  neither  the!  Wheat  holding  by  the  Pool  is  a  ''.stabUlzlng  opera- 1  w^s*  closG^^^oSed  ^lilf  hlm^'n 

Premlcr.s  nor  the  public  can  be  a  Judge;  those  are|tion  "  or  "orderlv  marketing”,  but  if  somebody  clsc^®”’®  *'*•’  important  tran.sactions. 

matters  for  the  industry  to  arrange  within  itself.  But!  were  doing  it  we  gravely  sur-pect  that  it  wohld  be  1 

should  it  fail  to  arrange  them,  and  should  it  thereby  speculation  number  of  pools  were  formed  in 

precipitate  an  industrial  war  in  which  the  forest'^  '  ’  -v  y  ^  .y.  !  other  securities.  Here  again  Mr. 

resources  of  the  Provinces  vi  ill  be  one  of  the  pawns,  the  President  Hoover  is  working  on  a  plan  that  artificial  ‘  Smithers  played  an  active  part  In  the 
public  will  certainly  exact  a  reckoning.  j  prosperity  can  gradually  bring  about  real  prosperity. . 

;  A  self-contained  country  like  the  United  Sta-tes  Is  at|  Among  his  close  asnociates  on  the 

I  least  the  logical  place  to  try  out  such  a  plan.  j  floor  Mr.  Smithers  was  always  noted 

j  v-  y.  y.  ifi  I  for  the  care  with  which  he  executed 

rpHE  Holgate-Jamieson  report  on  the  St.  Lawrence!  Scientists  are  developing  "hardened  "  vegetables  that !  ♦rsnsartion  on  his  books.  It 

1  Waterw'ay  project,  made  for  the  Montreal  Board  j  will  grow  in  the  Canadian  North  and  not  be  bothered ;  "bg'l  ThTbusln'c/ of ^sto^  broker^ 
of  Trade  and  Just  is.sued  in  pamphlet  form,  will  not  •  by  early  frosts.  Experience  suggests  that  they  will  to  buy  .md  selYa't  the  price.s  hi.s 

take  rank  among  the  major  studies  of  the  subject, !  probably  have  exceptionally  good  flavor  and  nutritive  i  clients  tell  him,  ra.fher  than  to  try 

several  of  which  have  been  produced  in  the  last  couple  i  capacity.  j  to  excrcine  any  Judgment  as  to  the 

of  years,  but  contains  an  interesting  analysis  of  the !  'f'  v  v  likely  trend  of  the  market.  During 

effect  of  the  proposed  Waterw'ay  on  the  grain  traffic!  The  recent  plunge  and  gyrations  of  the  markets  I  p^nyf^lr.^  Smithers  h'as'^^fe^  ^°tfe 
via  Montreal.  The  authors  estimate  that  the  saving!  have  given  rise  in  London  to  a  new  definition  of  the'  greatest  expansion  of  business  in  the 
in  freight  rates  by  this  waterway  as  compared  with  the  i  banker — a  person  who  lends  you  an  umbrella  when  '  bistory  of  the  Montreal  Stock  Ex 

j  the  weather  Is  fine  and  asks  for  it  back  when  It  rains 
-Tbe  Mining  Journal. 


The  Board  of  Trade  Report 


It  is  remarkable  what  a  factor 
psychology  I.",  in  stock  market  opera¬ 
tions.  As  a  broker 
PSYCHOLOGY  points  out,  It  is  dif- 
A  MARKET  tlcult  to  understand 
FACTOR,  how  the  average  tra¬ 
der  on  January  2nd 
will  have  plans  for.  buying  stocks 
whereas  on  December  31st  he  had  no 
idea  of  carrying  out  any  such  opera¬ 
tion. 

There  i.s  always  a  feeling  that  in 
the  new  year  things  are  going  to  be 
better  and  also  the  belief  that  what 
happened  in  the  old  year  is  past  and 
done  with,  and  one  has  to  get  ready 
connection  with  Illinois  Traction  and  |  share  In.  the  developments  of  the 

new  period.  As  a  result  of  this  psy- 

. . .  .x.,,  „x.  „x...  X.  . . .  brokers  report  a  distinctly 

general  campaigns  that  were  carried  !  local 

I  out 


"maturing”  enlarged  Wellamd  Canal  (with  tranship¬ 
ment  at  Kingston)  would  be  no  more  than  1.29  cents! 


change  and  has  also  had  the  pleasure 
,  of  being  in  very  close  contact  with 


1  many  hundreds  who  have  fared  very 


offices  and  while  there  has  as  yet 
been  no  marked  Increase  in  volume 
of  business,  the  average  trader  is 
watching  the  market  and  anxious  to 
see  what  .stock  is  likely  to  receive 
attention,  in  order  that  he  may  jump  ! 
in  for  a  little  turn,  and  in  this  way  ‘ 
help  to  make  up  some  of  the  profits 
he  saw  vanish  so  quickly  In  the  past 
year. 


Two  companies  that  saw  a  rub- 
Btantlal  increase  in.;  their  busines.s 
as  a  result  of  the  tre- 
M.\DE  NICE  mecdous  market  ac- 
IVEYDF.VLL  tivity  in  the  closing 
months  of  the  year 
were  Montreal  Light,  Heat  &  Power 


and  Bell  Telephone  Company.  For 
a  period  of  several  weeks  brokers’ 
offices  were  open  right  through  the 
night  and  In  practically  every  office 
the  light  bills  were  the  highest  ever 
paid  by  members  of  the  Exchange. 
What  made  thc  sudden  actirity  par¬ 
ticularly  timely  from  tho  standpoint  I 
of  the  Power  Company  was  that  it  j 
happened  at  a  time  when  the  daj's 
were  the  shortest  of  the  whole  year. 

The  telephone  company  benefltted 
mainly  from  the  largo  number  of 
long  distance  calls  It  was  necessary 
to  put  through  to  clients  in  all  parts 
of  the  country,  because  it  was  im¬ 
possible  for  brokers  to  wait  to  send 
advices  and  they  had  to  get  them 
right  on  the  telephone  to  ascertain 
what  they  intends  to  do.  The  head 
of  one  local  house  when  he  saw  the 
telephone  bill  he  had  to  pay  re¬ 
marked  that  the  Bell  Telephone 
Company  must  have  had  the  most 
prosperous  period  In  its  history. 

Another  public  service  that  was 
called  upon  to  handle  a  great  deal 
more  business  than  ever  before  was 
the  Special  Delivery  Department  at  | 
the  Post  Office.  Brokers  took  this 
means  of  making  sure  their  mall 
was  delivered  before  the  market 
opening  on  the  different  mornings 
and  there  was  such  a  rush  in  this 
department  that  the  Post  Office 
had  to  arrange  for  a  special  organ¬ 
ization  to  take  care  of  it  tor  a  pe¬ 
riod  of  several  days.  On  different 
occasions  delivery  was  started  at 
four  and  five  in  the  morning,  in  or¬ 
der  to  be  sure  that  letters  were  In 
the  hands  of  different  clients  early 
enough  to  have  them  attended  to  be¬ 
fore  the  market  opened. 


6.l.iiTIMS0NSC0i 
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Bond  House  In  Canada 

Coaunercs  and  Traasportat 
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HINTS  TO  INVESTORS 


■ 


ecurity 


■ 


Lake  of  WoodfrT— Massey  Harris  I  at  as  roocI  a  showing  this  yf-ar  P'of  tho  wr!l-knciwn  varioty  may  ho  i  Teck*Hughes  Gold.  !  Jj*'  Pai<i  >n  making  rominon  Ftork 

_ ^Winnineff  Electric  !  as  last,  and  with  fh^  stork  spiling  i  found  undornpath.  That  nvinion  is  .  ,  (.„„rri'inir  ,i  sHr^ru  to  indiistrips  andtn- 

T  tnnuU  ^  ,1  ■  ;  •'  on  the  market  at  a  littlp  ovpr  fout  PX,)rp»spd  that  sotio  naptha  under  |  ,  nryhiion  of  Tech  Uvihrit  'I'vidual  rompanips  whirh  spnrri  likpjy 

warnings,  thp  op)iprtunitips_for ;  high  pressure  may  have  I'oen  forced  rnutlirUiw  rr;mr/«  :  Vt'J 


lo  enjoy 


continued  expansion  in 
uring  thp  <-urrpnt  year, 
n  view  we  would  suggest 
jn  the  following  list: 

I  liridge,  Canadian  Car, 
ayers,  Dominion  Stores, 
ntenae,  Canadian  bronze, 
si  Titilitiea  A,  Page 


t’Ons  T  fllfo  fK  VV  A  t  \  Tv\/um  i*irAV  «»  vuiimjitti  . 

^o.  M»ch  Mn^.  ii;“„;ra  G,.ndvi.w-E.«c»*i. 

it.S  domestic  market.  In  noth  cases  I  layer#,  it  is  reported  that  T  would  like  to  ai^k  if  i/oh  think  I  hove  too  early  to  say  just  what  the.-!e  new  '  J1  hat  are  the  proxpeefn  for  (irondnew 

however  this  dcolire  in  demand  in  one' i  mnerences  referred  to  \  too  mani/  nharesf  of  m/niw!/ sloffc.i  ond  i  levels  ran  do  in  the  way  of  supplying  -^ff  nnrf  how  do  you  reyard  hunt 

portion  of  X  business  I’’*'  ,'r‘»-nng  l actors  ]  of  Lme.  mill  feed  but  all  indications  are  that  Crr.l  Oilf -'  (hteopalh,'’ 


Too  Much  Mines. 


Grandview — East  Creek. 

What  are  the  praxpeefn  for  (Irondriew 


portion  of  the  business  is  offset  to  *  •  I  »oh  o/samr.  mill  feed  but  all  indications  are  that  ' /rsi  uiir  ~-uweopatn. 

some  extent  by  heavier  business  !_  *^**y  rome  together.  The  com-  .jqq  Snranda,  jni)  J.akr.  Shore,  they  will  he  weii  up  to  mine  average,  i  f'randview  is  considered  on  the 

the  other  portion?  domestie  business  .’l/r/»t;/rc.  1000  Jlowey,  r,00  This  means  ore  anywhere  from  S16.  to  Toast  to  be  a  well  seasoned  trader, 

of  the  flour  millers  recording  sortie  f'**' *<1^**!*^^  Tanada  and  .^hana,  100  Amulet,  ^100  Towagamae..  $80  over  good  widths.  Ofticials  are  Auetuating  widely,  and  always  tailing 

expansion  ana  cxZrt  bu?[nG?forthe  '  1?”  very  largely  from  the  pontident  that  conditions  at  these  new  after  its  neighbor  (iolconda  Lead  & 

agricultural  imniement  manufacturers  popularity  of  the  If  your  total  holdings  consist  of  the  levels  correspond  to  those  at  shallower  ^‘"ic.  Although  the  market  is  in  a 

hL  also  shown  Xov?^e^  r  ,  •  mentioned  in  your  horizons  both  as  regards  quantity  j  fdate  at  present,  the  stork 

Winnipeg  Klcctric  has  been  register-  r  i-'amings  so  far  during  the  current  letter,  we  think  you  have  laid  too  and  grade  of  ore.  I 's  considered  to  he  in  a  favorable 

ing  a  .steady  growth  in  street  railway  ^  ♦^‘ii  “*^*1 be  very  much  empha«is  on  mining  securities  This  should  ret  at  rest  recent  j  pojjtion.  , 

and  power  distribution  deoartments  “head  9^  from  the  point  of  view  of  safety,  rumors  to  the  effeet  that  the  deeper  I  f''“^t  Trest  0)1  's  selling  to-day 

doing  a  much  larger  biisS  from  its  ?I  ’“sf  year,  which  give.s  promise  that  your  list  wonld'he  bettor  balanced  if  levels  were  not  opening  up  well  and  i  abound  I.l:  .  This  company  has 
Manitoba  Power  subsidiary  and  earning.s  of  last  year  will  be  y^,,  pome  bonds  and  some  sound  that  the  beginning  of  the  end  was  in  j  another  well  near  the  production 

should  benefit  within  the  nex’t  yearr'°““''^‘"'®£'y  *1''*''*  ^2’  ••  common  stocks.  sight.  Work  at  these  horizons  also|ftafre  and  while  the  stock  is  specu- 

or  so  from  the  coming  into  production  *  n  ^  However  as  your  holdings  all  have  indi'-ates  that  enrichment  will  extend  , 'at'ic,  there  arc  possibilities  for  the 

of  its  new  Northwestern  Power  ■  Co»grave  Brewery.  speculative  possibilities,  and  as  they  to  still  greater  depths.  |  future. 


Manitoba  Power  subsidiary,  and  coh«lderahlv  added  to  ^ 
should  benefit  within  the  next  year  ]  “  ^ 

or  so  from  the  coming  into  production  _  •*" 

of  its  new  Northwestern  Power'  Cosgrave  Brewery 


subsidiary. 

V  '  V  V  .v 

Dominion  Steel — N.  S.  Steel. 

Have  been  holding  .'<omc  prefer- 


J  hold  onlriyh'  iiOO  xharen  of  Cos-  probably  cost  you  more  than  to-day’s  The  new  south  shaft  on  the 
grares  bonght  at  $10.  Do  yon  think  1  prices,  we  hardly  think  this  a  favor-  property  is  being  rushed  down  to  the 
hare  a  chance  for  a  come-back  by  able  time  to  make  a  switch.  .8,600  foot  level  and  is  now  at  2,100 

waiting  two  or  three  yeartt? — “Quebec.”  •••  -r  v  •.»  feet  where  a  pumping  station  is  being 

-  In  view  of  the  low  price  at  which  n  t-  Timing  the  work  to  correspond 

Cosgrave  i«  now  .selling  on  the  market  Investment  Trust  Pciicy.  w'ith  the  sinking  of  the  south  shaft, 
it  would  aiipear  inadvisanle  for  you  j,  /,„„  nnnnnneed  hn  the  company  proposes  to  sink  a 


hare  a  chance  for  a  come-back  by  able  time  to  make  a  switch. 
wailing  two  or  three  yearu? — “Quebec.”  •••  -r  ¥  •.« 

-  In  view  of  the  low  price  at  which  iT-nf 

Cosgrave  i«  now  .selling  on  the  market  Investment  Trust  Pclicy. 


Tt  has  been  annonneed  bg  t/ir  I ' 
dircetors  of  the/  First  and  .Second  I '  '’’•‘'‘■a' 


CHAINSEXTENDING 
OPERATING  FIELDS 


Inrestmrnt  Trusts  that  diridrnds  will 


as  levels  are  established,  raises  will  be 


Reported  United  Cigar  Stores 
in  U.  S.  May  Add 
Grocery  lines 


‘  aniironaennp  ij  u  tiouia  especially  i^  view  of  the  fact  i  ihni  diridrnds  n-itt  as  levels  are  established,  raises  will  be  ;  i  j 

i*'"  ^’>m'ndeV  Lrllers^lo  this' effect  Put  up  to  eventually  meet  the  down- ,  P  *  Mav 

tail  ms^U  progress  ing,  pamy  reeently  published  showed  a.  been  sent  to  sharehnhkrs  signed  foming  shaft.  At  first  the  winze  was  ,  in  U.  S.  May  Add 

The  present  time  would  seem  to  be  ^  improvement  over  results  W.  Frans  and  the  Right  1°  '’e  an  incline  affair  but  it  has  now  ;  Grocery  lines 

O-  ^  r  *  r  for  1921^.  rf.„  Arthur  Mrinhru  mhn  hnrr  hccn  decided  it  Will  be  put  doWn 

an  inopportune  one  for  switching  out  j  .y.  ^  ”Xnn/  /  ,/  //ic  - 

of  your  Dominion  Steel  and  Nova,  crpldincd  hat  the  reason  is  that  the  „o™„„_cp  i- near  future  Chicago.  —  Drug  stores  arc  not  I 

Scotia  Steel  securities  In  view  of  the  '  •  toTh7lZi  marklu^^^^^^^  S  tU  co^etion  of  work  to  making  enough  money  .so  they  .iro 

,.i(t  that  capital  re-organization  of  M  ould  you  advise  holding  and  buying  to  the  block  market  crash  mu.st  be  made  3  ggp  ng^.  levels  will  he  going  into  the  restaurant  business.  1 

Ifesco  appears  comparatively  near,  more  stock  of  Home  Oil.  Are  they  likely  accessible  and  these,  together  with  Grocery  stores  are  not  making  j 

^o  real  indication  has  been  given  yet  to  pay  dividend  for  the  past  two  This  action  seems  amazing,  and  if  it  the  five  new  levels  being  opened  up  !  enough  moiiev  so  they  a:c  adding! 
IS  to  how  the  various  security  holders  months?— “Sr.  Denis.”  were  adonted  by  all  rompanirs  which  between  the  19th  and  2oth,  should  fresh  meat  and  delicatessen  depart- I 

Alii  be  treated  under  the  re-organ-  Home  Oil  at  to-days  levels  ap-  have  sitffered  in  this  manner  there  company  in  a  happy  j  nienfs.  Packers  are  not  niakiug  i 

zation,  but  the  best  course  here  pears  to  offer  very  real  att^ctions  for  would  be  a  panic  in  the  Investment  position  as  regards  ore  reserves.  Thelenougli  money  so  they  want  lo  go 

b&  to  hold  >our  stoekja  hold  over  a  period.  Production  world.  As  it  is  people  will  now  he  property  also  has  enormous  reserves  i  into  the  grocery  business.  Mail! 
intil  the  capital  changes  have  been]  from  the  company  s  wells  is  being  prejudiced  against  the  Investment  j^p^ve  the  19th  level  and  at  least;  order  houses  go  into  the  chain  store  I 
’f  •  g  .  1  -1  1  maintained  and  there  are  Trust,  because , it  has  been  held  ont  that  another  year’s  supply  between  1000  ,  business.  Now  the  cigarette  war  is 

producers  being  such  a  sreunty,  based  upon  ownership  feet  and  the  surface  Expert  opinion  .educing  tobacco  store  profits  so 

apitalized  but  the  company  has  brought  in. from  the  drilling  program  of  sound  income  bearing  bonds  and  j  .u  .  .^be  mine  can  already  be  tint  it  i^  rumored  that  nliited  ri.7.,r 

hown  progress  in  the  past  two  years  on  other  wells  now  underway.  No.  4  slocks  had  a  factor  of  .safely  not  eounte^on  to  supply  plenW  siores  cVinnX  n  ans  t^ 

nd  recent  reports  indicate  further  well  has  been  producing  since  last  p08scssed  by  individual  securities,  and  fppH  and  additional  ore  obtained  from  npripJ  vverT-pnl?  lo  r.7,o/.i.i«ir  ^ ,  n 

xpansion  in  profits  and  earnings  for  August  and  the  dividend  for  the  last  it  is  now  found  that  Ihc  investment  is  opening  uo  the  deeper  levels  can  be  his  lieiahhor’s  field  ^  f  onsi^e?'s 

he  current  year.  Under  present  day  two  months  of  the  year  was  declared  quite  vulnerable.  Sded  as  Stra  There  appears  no  mriia?«  ha??  Lt  ine^ased  ^ 

arkpf  ponHitinna  if  mirrVif  ho  iii«f  loaf  »<•.».  «  .«  *  *  .  iC  garUCQ  US  CAyr<i.  1  IK  rC  apTiCUiS  TiO  OOllOrH  ilHVC  DOt  lIlCrCJlSGu  SO  ©UCil 

nil  u  last  week.  //  /jfc  income  of  the  utidcr/j/in;?  i  doubt  that  if  the  levels  between  3000  roving  retail  group  mu.st  take  its 

cll  to  retain  your  holdings  here.  Unless  your  holdings  here  are  se.cHrilies  is  not  impaired  why  should  [and  3600  feet  open  up  well  an  newU^ sought  gains ^away  from  some 

*  *  I  already  heavy.  It  might  be  good  policy  investors  be  deprived  of  their  dividends?  increase  in  mill  capacity  will  take  ?,iicr  group  away  from  some 

Canadian  Pacific.  j^eU  “  Security  values  are  down,  but  they  will  place. .  ^  ,  ,  Hut  It  wms  to  be  expected  that 

Sometime  ago  you  were  good  enough  :f  *  *  *  rise  again.  Reader.  During  the  fiscal  year  closed  on  United  figar  Stores  would  take  to 

advise  me.  regarding  my  holdings  of  _ _ _  k  .  n  .p  Cajiadian  General  Investment  August  dlst  last,  the  mme  produced  seumj,  groceries.  George  K.  .Mor- 

anadian  Pacific  Railway  Co.,  and  Common  Mocks  to  Buy.  Trusts  in  their  action  in  suspending  some  $4,889,127  from  331,150  tons  row,  one  of  the  principal  owners,  is 

ou  suggested  that  I  continue  to  hold  Plfaee  tel  me _  know  if  the  following  dividends  on  their  outstanding  securi-  of  ore  milled.  Earnings  for  the  year  ajj-o  head  of  the  new  Gold  Dust 

ic  stock.  As  conditions  hare  not  im-  ieould  be  good  Stotks  to  buy  just  now  ties,  following  the  recent  market  were  at  the  rate^ of  o  !  cents  per  share  corporation  merger.  Besides  Gold 
roved  with  regard  to  the  earnings,  I  Canadian  Car,  Famous  Players,  it  ts.^generally  agreed  pursued  on  the  4, m7, 144  shares  outstanding,  j)iist  and  Dairy  Soap,  this  corpora-- 

ould  appreciate  your  further  views  as  Nickel.  Also  do  you  know  anything  the  most  conservative  course  for ,  as  against  dividend  requirements  of  produces  several  brands  of 

•  the  present  and  future  dividend]  a.bout  Richfield  Oil  and  also  name  everyone  concerned.  It  is  true  that  ,65  cents  a  share.  The  reserve  was  p],„p  polish,  margarine,  mayonnaise, 

ros  peels  and  the  desirability  of  holding]  common  stocks  which  pay  dividends  income  from  investments— on  which  Hiereforc  drawn  on  to  the  extent  of  pjrhles,  salad  dressing,  shortening, 
•is  security  in  a  very  conservative,  ffom  5  to  7%  with  good  prospects  for  dividendwaspaid  -wasnotaffectcdh.v  ,  $3-1, -b8  to  continue  dixmends.  Sur-  j-|r,ur,  macaroni,  and  other  gro- 

'sl.—“Minn."  \  appreciation.— “Charlo.”  the  break  in  stock  market  values,  but  plus  is  still  high  at  $-,080  091.  The  p,.o<iucts.  Now  that  women  are 

We  ,ee,  n„  reason  to  ol.ao,,  the  ■  „  C.nadUn  Car.  Far.00,  Player,  and  J' .I.:.;'™!  ."““a'f  SSZo''”  ‘ZS  ZZ flS  comioa  to  elaar  .lore,  to  tay  elaar- 


Province  of  Ontario  —  J%  (-Van- 
Callable)  Gold  Jiond.r,  due  December  2,  i960. 
These  Ixjncls,  issued  for  refunding  purposes, 
are  a  direct  and  primary  obligation  of  the 
Province  of  Ontario.  Both  principal  and 
interest  are  payable  out- of  the  consolidated 
revenue  fund  of  the  Province  and,  in 
accordance  with  Ontario’s  debt  retirement 
policy,  to  retire  debt  over  a  period  of  forty 
years,  a  sinking  fund  will  be  provided  which 
will  retire  at  least  68%  of  these  bonds  at 
maturity.  The  bonds  arc  payable  through¬ 
out  Canada  and  in  New  York,  They  arc 
also  payable  at  the  holder's  option  In 
sterling  in  London.  Interest  payment  dates: 
June  2  and  December  2. 

Price  1911 2  and  interest,  to  yield  4.90% 

(  Subject  lo  prior  sale  ) 


A  diversified  list  of  recommended 
investments  will  be  mailed  on  request 


The  National  City  Company 

J60  Si.  James  Street,  Jlontreal 

Toronto  . .  Ottawa  . .  Quebec . .  New  York  . .  Chicago  . .  Washington 
San  Francisco  . .  Seattle . .  London . .  Amsterdam . .  Geneva . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


Canadian  Pacific.  | 

Sometime  ago  you  were  good  enough 
advise  me  regarding  my  holdings  of 
anadian  Pacific  Railway  Co.,  and 
ou  suggested  that  I  continue  to  hold 


E.  H.  Rot-EiNS  &  Sons 


I\VESTMENT  SECURITIES 


corresponden  ts . 

E.  H.  ROLLINS  &  SONS 

Foiuaed  1876, 

New  Tark.  Boatoa.  Ckfeaao.  PUladelphia. 
San  FranHaeo.  Loa  Aagelea.  Grand  Rapida, 
London,  Faria,  Milan,  Bnanoa  Alraa. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


1  in  net  earnings  but  this  is  mainly  lower  wnnin  ine  nexi  monin  or  so  o.,ar,  a.,u  c.uo  ........ ....y  I 

n?  to  the  holding-up  of  the  prairie !  but  with  the  outlook  for  a  general  opportunity  of  recovering  the  (livulend  payments^  for  at  the  annual ; 

teat  crop  hy  the  Pool.  -There  are  j  recovery  of  common  stock  prices,  damaged  equity  In  the  portfolios.  meeting  last  November  Chairman.  | 
>t  wanting  indications  that  the  throughout  the  current  year,  it  seems  The  claim  was  never  made  that  any  -''.  W. -Johnston,  said: ‘'Since  the^end 
sol’s  policy  will,  be  justified  within  to  us  that  it  would  be  safe  enough  to  of  the  investment  trusts  formed  in  tlie  .  fiscal  year,  gross  earninp  I 
B  next  few  months  and  that  buy  just  now.  United  States  and  Canada  in  recent  'uereased,  and  it  is  not  likely  that  j 

Topean  buyers  w-ill  have  to  come  Richfield  Oil  is  a  prospect  and  '  years  were  invulnerable.  Where  a  ''T  ,  iiy/’ ^°  *’**^  J'*',®,  I 

the  market  at  the  Pool’s  price.  I  must  be  considered  in  the  light  of  ■  substantial  proportion  of  investments  dividend  mstiursentents. 
lis  rhean.s  that  the  revenue  lost  '.an  out  and  out  speculation.  !  are  in  common  stock.s,  a  sharp  break  *  he  mill  operated  on  a  basis  of  900  | 

the  railroads  last  fall  will  be  made  I  Stoeks  yiolding  5  to  7'',,  and  with  in  market  values  is  hound  to  seriously  i  *”'’^U'iil.v  during  the  past  year.  It  is  | 
>  ne.xt  spring  when  the  expected  .  possibilitie.s  of  market  aj;preciation  |  affect  the  equity  behind  the  secui*ities  '  JIjm’jmg  at  a  rate  slightly  higher  | 
|)  movement  develops.  j  over  a  period  are:  |  of  investment  trusts.  Had  the  bull  1  l-.JV' 1 

The  general  business  outlook  in  |  B.C.  Power  .\,  Building  Products  |  market,  lasted  sometime  longer,  the  |  h*Kher.  this  increased  grade  accounts  | 
nada  remains  quite  sound  and  we  I  A,  Canadian  Car,  Dominioh  Glass,  Canadian  General  Investment  Trust,  j v'^’  ,'1'’''^“!!?.'''  gross  profits  I 
'  no  reason  for  the  sale  of  C.P.Il.  I  lot.'  Utijitics  A,  Massey  Harris,  in  the  light  of  their  prudent  policy  in  i ’mentioned  by  officials.  ,  .  I 

thi-itimc.  Any  idea  of  interruption  I  Pen  man.  laying  aside  a  very  substantial  portion  i ,  A  point  to  consider  when  reviewing  ! 

the  pre;-cnt  dividend  rate  on  C.P.U.  *  of  their  profits  as  reserve  against  |  is  that  the  company  is  paying  I 

pears  out  of  the  question.  Anex— Merland  Otis  contingencies,  would  have  come  i ‘O'"  enormous  development. 

¥  *  H-  K.  '  in  ^  „  ti  It  •  r  ’  r  through  the  break  in  much  better  mit  of  earninea  and  that  ; 

J  IrU'C  give  me  ad  the  luformalion  simpe^tVian  thev  did  As  it  is  the  '  "-'ork  now  comjileted  has  been  i 
Canadian  Car.  [you  can  regarding  .4pc.r  Mines.  /  devdoP^^  so  suddenh?  and  fully  paid  for.  ! 

Uow  many  orders  has  Canada  Car  with  such  momentum,  that  serious  There  is  soir.c  oucstion  as  to  the; 

timr  books?  ^Vhal  future  orders  are  Jfj  in  portfolio  values  was  of.  sinking  the  south 

y  probable.  For  three  smceessivc  J'^"'^dafto  mn  c,if  .‘^o.i  h  /l^l^^  ^haft.  This  while  expensive  is  rT>.ore ' 

iVs  Alberta  Grain  common  Iki,^  k’PPondmevt  o  the  stocks  ]\  hat  arc  the  ,  r,.---..  _  „  v,-  ♦!  f  i  i  ii  of  a  technical  problem  and  the  Tcck  ; 

WifJ  fij  0^70  7?  f/mrTr//  management  on  be  relied  upon  to  i 

T  c  I  « sluillow  depth  is  morc '  in  connection  with  these  investment  ventilai in?  '  , 

than  a  flow  of  naptha  at  a  ;  trusts.  _'V!?‘‘thenefit  would  a  dividend  |  „„  .fhe  situation  it 


.^me  of  orders  which  the  Canadian ,  ^  f 

has  already  on  Its  1.  , 

r.  but  the  carry-over  from  lui^t  i 

r  was  quite  substantial  and  already  ;  ,  ’  ,  ,  _  • ,  , 


an  additional  outlet .  and  source  cf, 
ventilation.  i 

In  summing  up -the  situation  it 


panics  \ha  to  a  shareholder  if  the  payment  .ip  "arr‘  s  hough  tte  d  vidend  is 

S?\,hV?omlinl  to^"V  increased  oaraings?  and 

h,.*’ denrecialed  e.n  it  v^,ehin,^  ti??  that  surplus  will  not  be  encroached 


At  present  prices  the  stork  yields  ; 


still  morc  attractive. 


^.41?  W.an:4‘otZ,'',„;ou‘,uir.o  I '  I„  yiur  l,,t  you  pro.on,  .  Klifrd'a  | 

•aCons  o  fJrtter  orders^^^^  for  directors  of  the  |  greatly  to  known  ore  reserves  us  well 

??..,?  lunner  oruers  uu  ng  to  whether  Mer- 1  trusts  in  their  action  in  suspending  | ;,«  brightening  the  outlook  for  the 

n-u^’mitting  the  annual  report*to'‘^"1r  b.gdit  enide  or,  dividends.  ‘•Security  values  are  doxvn  live  proposed  new  levels  do'.xn  to  I 

J  1  I-  1  naptha.  T  he  oil  is  of  slight  amber  but  they  will  rise  again.”  This  being  i  :l  600  feet  - 

H??^rasidSnt  Butler  stLed  that  ' > 
.rr  il?e?dv  booked?  in  the  first  '/'’I  '  .'’on^^y^lUPnily  the  shareholders  benefit  |  api.roximately  13  per  cent.  The  1 

-e  month.s’of  the  new  fiscal  vear  !V^  '  ’♦  * ’’  arpely  h.v  investment  at  l  urrerit  shares  appear  a  very  good  mining  in- 

^atci  that  the  showing  for*  the  J’’®  brodiut  to  he  1 7  gravity.  There  |  Imw  market  levels  of  the  funds,  which  vestment  jiossessing  speculative 
ent  shou  d  be  eqi?allv  as  ?atis?  S'?  A®  shareholders  if ;  qualities  which  tend  to  make  them 

ory  affor  the  last  fi.?caryear  when  '  and  indicates  that  naptha ,  dividends  were  paid .’  ,  still  more  attractive.  ^  .  _  I 

8  a  share  was  shown  on  tlie  I  - - - - — —  .  I  f 

iron  stock.  i  '  _ _ _ I  Wainwell  Oil. 

ith  regard  to  Alberta  Grain,  'G  -  _  !  M'hal  do  you  think  of  IVainwe'l  i 

••s  unlikely  that  this  stock  will  go  I  A  lA/j-  ^  r  W  ifaxi.-i-i.ji-  #jt-  I  .i/ocA'.  Is  if  linldr  to  go  out  of  the  marlrl 

;  to  its  la'^.t  year’s  high  for  some  /I  W  OTnOn  S  iilVBStmCTltS  \  altogeiher?-- H.  h” 
iderahle  time,  but  with  a  favor- j  r'  j  I'j  l  w/  c  ,ir  i  Wainwell  Oils  operates  in  the, 

crop  ne.xt  season,  there  seems  no  Gonductea  by  a  Woman  ror  Women.  I  Wainwell  Field  of  Alberta  and  tbero 

on  w'hy  it  should^  not  do  so  to-  .  ..i.,— ,  — I  is  cohsiderablo  controversy  as  to  the ' 

Is  the  end  of  this  year  or  the  .  SaJ  Fall  ;  prospect.s  of  this  jiarticular  oil  fidd.  j 

lining  of  the  next.  The  company  ran.  |  It  is  maintained  in  some  quarters: 

rongly  entranched  financially  and  This  letter  may  appeal  lo  snme|  ":3hould  I  put  these  ccrtiric;ifos  :  that  the  production  from  the  wells  in  : 

lid  be  able  to  show  satisfactory  women  readers  who  may  possibly  l  away  in  my  trunk  and  forget  about  |  the  field  was  too  small  and  the  gn  de  : 

ings  despite  the  short  crop  of  last  have  had  the  same  experience,  when  '  them  or.  as  they  both  bear  tlie  j  too  low  to  hold  out  hopes  for  wells  in 

on.  In  good  cfop  years  very  the  Christmas  spirit  found  husbands  1  same  date,  should  I  liavc  them  the  field  ever  being  profitably  tx-I 

tantial  earnings  ran  be  shown,  overloaded  with  stock  cortifirates  ;  framed'.’”— .X.  I’erplexed  Wife.  i  ploitcd.  On  the  other  hand,  defenders  : 

*  *  *  »  which  did  not  look  quite  .so  nttrac-;  You  have  the  satisfaction  of  know  'of  the  field  are  quite  optimistic  cf  i 

Two  Attractive  Stocks.  ''"hen  bought  a  few  months  „„t  y„u  are  apparently  not  the  j  the  prospects.  .Some  of  the  more  j 

I  WO  Auracuve  previous  to  the  bis  uiarkct  crash ‘'Jamb”  in  the  laniilv  !  optimistic  believe  that  it  will  in  time  i 

irfdUj  give  me  fhc  name  of  two  But  many  women  would  sav,  howl  -*  *  •  i  i  »  .  h^rove  a  better  field  than  Turner; 

s  selling  under  $50.  per  share,  fortunate  to  have  a  stock  certificate  i  certainly  showing  a  idib- j  i 


nr: on  stock. 

ith  regard  to  Alberta  Grain,  it 
's  unlikely  that  this  stock  will  go 
;  to  its  last  year’s  high  for  some 
iderahle  time,  but  with  a  favor- 
crop  next  season,  there  seems  no 
on  why  it  should  not  do  so  to- 
Is  the  end  of  this  year  or  the 
lining  of  the  next.  The  company 
rongly  entranched  financially  and 


A  Woman’s  Investments 

Conducted  by  a  Woman  For  Women. 


A  Sad  Fall. 


It  you  think  will  have  the  quickest  \ia(t  to  endorse: 


.sfantial  loss^  on  your  purchase  price  |  The  market  action  of  this  stock 


-bark.  That  is  what  two  s/ofEs  -f  pave  a  friend  who  has  a  friend  1 •’ol  mo  do  not  think  ^  certainly  indicate  that  there  I 

r  $50.  do  you  think  will  die.  flic  | ^  nag  last  August  j  J,’.”/-  !' ''^^  some  considerable  doubt  with 

est  to  rise  as  the  market  gets  more  ( ghe  told  me  that  this  broker  fold  frame  the  cetqificiite.s.  X  otir  regard  to  the  ultimate  future  of  the 

ql. — “Solicifor.  I  this  friend  of  hers  that  If  she  wanted  i  ®'  , However,  until  more 

IS  rather  difficult  in  a  market,  jjg  in- good  spirits  at  Christmas  i fr*j®k  tmd  forgetting  j  definite  indications,  one  way  or  the 


as  this,  when  there  are  ap-  int-est'^  in  Walker-Oooderham- 1  tliem  would  appear  to  be  the  other,  have  been  given,  the  stock  of  i 

fitlysomanybarbains  in  common  ^yorts.  j  best  course  to  pursue.  Wainwell,  which  has  important  hold- 1 

i?  ‘  “As  I  had  .iust  received  a  niccj  This  company  is  firmly  entrenched  iogs  in  the  field,  offers  some  attrac- j 

^  ^  dividend  Cheque  on  mV  life  insuraiice  j  in  the  Canadian  distilling  indu'^try  tions  as  a  speculation 

r  would  si?  however  ihat  ^  bought  fifty  shares  at  $18.50  i  and  showed  dividends  on  the  stock  ’  ^ 

Hian  Car  and  Famous  Plavers  against  my  husband’s  advice.  |  earned  by  a  substantial  margin  last  -  $5,000  In  S 

otUrn,.tivp  nn«ibilit!pQ  "At  Chrlstmas  with  no  ready  [year,  notwithstanding  difficult  con- 1  Tr„„..  ZTnnn  in 


^3,000,000 

CITY  OF  VANCOUVER 

5%  Gold  Bonds 

Principal  and  half-yearly  interest  (June  1  and  December  1)  payable  in  United  Slates'  gold  coin  of 
present  .standard  of  weight  and  fineness,  at  the  Agency  of  the  Bank  of  Montreal  in  New 
York,  or  in  lawful  money  of  Canada  at  the  Bank  cf  Montreal  in  Montreal, 

Toronto,  Winnipeg,  Edmonton,  Calgary,  Victoria  or  Vancouver. 

Eegisterable  as  to  principal  only. 

DtNoximATioN,  $1000,  <  Dated  Isl  June,  19:9. 

Issued  for  the  following  purposes  and  with  the  following  maturities: 

$1,000,000 — 1st  June,  1969-— Sewers, 

300,000 — 1st  June,  1969 — Airporti 

300,000 — Ist  June,  1969— English  Bay  foreshore. 

900,000 — 1st  June,  1969 — School  sites  and  buildings. 

500,000 — 1st  June,  1944 — Streets. 

Legal  opinion  of  E.  G.  Long,  K.C. 

FINANCIAL  STATEMENT 

Assessed  Yalue  for  Taxation... . $247,485,633 

E.xemptions  not  included  above . . .  85,783,992 

Total  Debenture  Debt  (including  present  issue) . $  60,282,721 

Less:  Waterworks’**  . . . $9,259,540 

Ratepayers’  Share  Local  Improvements .  6,312,290 

Total  Sinking  Fund . $13,675,477 

Less  Sinking  Fund  on  Revenue-. 

Producing  Debt .  4.081,720  0.59.1.757  25.165,587 

NET  GENERAL  DEBENTURE  DEBT . $  35,117,134 

V’alue  of  Municipality'.s  .Assets  (exclusive  of  Greater  Vancouver  Water 

District) . . $  81,066,104 

Current  Revenue,  1928 . $12,8.50,639 

Current  Expenditure,  1928 .  12,779,039 

Population  (31st  December,  1928):  228,193  .Area:  27,965  acres. 

•Includes  $3,00.^,872  applicable  to  Greater  \’ancouver  Water  District  with  sinking  fund  of  $988^331. 

The  city  of  A'ancouver  includes  the  former  municipalities  of  South  Vancouver  and 
Point  Grey,  amalgamated  as  at  1st  January,  1929.  The  above  statistics  cover  the 
combined  area. 

V’ancouver,  with  its  suburbs,  is  the  third  largest  city  in  Canada,  and  the  commercial 
metropolis  of  British  Columbia.  The  volume  of  commerce  through  the  port  of  Van¬ 
couver  has  shown  a  remarkable  growth  since  the  opening  of  the  Panama  Canal  in 
1914.  During  the  season  of  1928,  over  97,000,(X)0  bushels  of  grain  were  shipped  from 
the  port,  double  the  volume  of  1927  and  comparing  with  501,221  bushels  for  the 
season  of  1921. 

For  the  year  ended  December  31,  1928,  the  city  of  Vancouver,  in  comparison  with 
the  five  largest  cities  in  Canada,  had  the  lowest  amount  of  uncollected  current  taxes 
per  capita  ($2.98)  outstanding,  and  had  also  the  lowest  per  capita  accumulated  tax 
arrears. 

Price:  99^  to  yield  over  5  per  cent. 


Hian  Car  and  Famous  Plavers  against  my  husband’s  advice.  earned  by  a  substantial  margin  last  -  $5,000  In  Stocks. 

oZ  at^?^?acH??^  p^ssibS  “At  Christmas  with  no  ready  year,  notwithstanding  difficult  con-  •„ 

y  of  the  lower  priced  stocks.  money  left  and  this  stoc_k  .around  ten,  d.t.ons  in  their  export  business,  and  purchasiug  the  following: 

nadian  Car  at  its  last  fiscal  J  as  cross  as  a  bear,  but  my  the  company  should  do  quite  a.s  well,  int  Pete,  Canadian  Gainers  1st 
d  earned  the  current  dividend  of  husband  Just  smiled  at  me  in  a  if  not  better,  this  ye.ir.  The  hal-  Walkers.  McGoll  Fronlenae. 

on  the  stock  three  and  one-  sheepish  way  and  said,  Paor  ®heet  *®.  outstanding  jfnperial  Oil,  Dam.  Canners  2nd  vfd. 

imes  over.  The  company  entered  Ihmb.  Vi  hen  I  told  my  brother  this  with  about  $10,000,000  in  cash  ob-  ^  _ _ “McC.” 

ew  year  with  a  healthy  carry-  he  said,  'Some  Bull tained  from  a  recent  new  stock  issue.  These  stocks  all  offer  attractions 
of  work  on  its  books  and  since  “At  the  time  on  Christmas  Day,  apparently  still  untouched  in  the  for  an  investment  list.  It  seems  to  us, 
has  obtained  substantial  when  we  usually  give  each  other  our  treasury,  and  have  heavy  inventories  however,  that  you  could  choose  a  list 
bets  from  both  the  big  railroad  affts,  my  husband  handed  me  a  cer-  of  matured  whiskey  carried  on  the  of  stocks  with  better  possibilities 
ms.  Additional  orders  during  tificate  in  his  own  name  for  fifty ;  balance  sheet  at  a  very  conservative  combined  with  generally  greater 
ear  may  be  looked  for  to  twen  shares  of  this  same  stock  endorsed  figure.  Tilris  stock  has  interesting  protection  than  most  of  those  which 
uslness  for  the:  period.  Jndlea>  over  to  me  to  ‘bring  my  average  possibilities  for  a  moderate  or  long  you  suggest.  Under  present  day 
point  to  the  company  making  down".  pull.  ,  market  conditions  attention  should 


McLeod,  Young,  Weir  8C  Co. 

Limited  A 

*  Metropolitan  Building,  Toronto 

Canadian  Bank  of  Commerce 


Fry,  Mills,  Spence  3C  Co. 

Dominion  Bank  Building,  Toronto 

Bell,  Gouinlock  8C  Co. 

Limited 

67  Yonge  Street,  Toronto 


The  lUtemnil*  Cmlrinn)  i.  UiU  tdvfrtlMmrnt  arc  btvd  upon  irformatinn  which  wt  h.lirra  M  ha  icliahlc.  althmith  w.  mm 

fuarMtee  their  acesraey. 
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VALUABLE  “RIGHTS”  ARE  ABOUT 
TO  BE  GRANTED  TO  THE  FIRST 
MORTGAGE  BONDHOLDERS  OF 


SO  Richmond  St. 
West 

(Owning  Victory  Bldg.) 
Clarendon  Apartments, 
Limited 

Clarendon  Properties, 
Limited 

(Owning  The  Claridge) 


Adelaide  Shepard 
Company 

(Owning  Concourse  Bldg.) 
Richmond  Building, 
Limited 

< Owning  Central  Building) 
Lawrence  Park  Manors 
Limited 


'DOMINION  P. 

!  SUBSIDIARY  WINS 
IN  POWER  FIGHT 

Lincoln  Electric  Gets  Ten-year 
Contract  by  Majority  of 

121  to  18  I 

A  BITTER  HGHT  I 


competttlon  Was  the  basis  on  > which 
the  ctnnpany  asked  the  electorate  to 
support  the  by-law.” 

One  of  the  upsets  in  St.  Cathar¬ 
ines  civic  circles  was  the  over¬ 
whelming  defeat  of  the  Hydro  in¬ 
terests  In  Glenridge  polling  division, 

!  a  district  wholly  served  by  them. 
The  vote  showed  that  121  voted  for 
the  by-law  aad  18  against. 

HNAL  STEPS  IN 
PAVING  MERGER 


W.  KOOTENAY  TO 
GO  AHEAD  WITH 
POWER  PROJECT 

,  I 

Production  From  Proposed  Pend  j 
Oreille  Development  I 

350,000  h.p.  I 

DOUBLES  PRESENT  OUTPUT  i 


In  order  to  secure  the  benefits  of  these  “Rights”  it  is 
necessary  for  the  nn-registered  Rnndholders  to  immediately 
forward  their  Ronds  for  registration  to 

Royal  Trust  Company 

59  Yonge  Street  —  Toronto 

TiOuis  McTann,  Secretary  Henry  Falk,  I’resident 

of  foregoing  Companies  of  foregoing  Companies 

k  Concourse  Building,  Toronto,  Out.  ^ 


Canadian  Car 

{Canadian  Car  &  Foundry  Co.,  Limited) 

We  have  prepared  an  analysis 
of  this  Company  and  its  secur¬ 
ities,  a  copy  of  which  will  be 
sent  upon  request. 

Drury  &  Thompson 

Members 

.MONTRE.\L  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


shareholders  of  the  (Lincoln  Electric 
I  Light  and  Power  Company  over  the 
Ontario  Hydro-Electric  Commission 
occurred  recently  when  a.  ten-year 
renewal  of  the  St.  Catharines  fran¬ 
chise  was  awarded  to  this  subsidl- 


Warranl  Certificates  of  Stan¬ 
dard  Paving  &  Materials 


MONTRE.\L 


360  St.  James  Street 


HArbour  1254 


i  St.  Catharines.— What  is  consider-  -  ..  Vancouver  Barenu The  Klnnnclnl  Time. 

ed  a  significant  victory  of  customer-  Mariced  by  Calling  of  Remaming  Vancouver.— West  Kootenay  Power 
;  shareholders  of  the  (Lincoln  Electric  Warrant  Certificates  of  Stan-  *  Light  Company  is  ready  to  -  go 
Light  and  Power  Company  over  the  Jar#!  Psvins  Jtr  Materials  ahead  with  one  of  the  biggest  hydro- 
Ontario  Hydro-Electric  Commission  dard  raving  «  Materials  <„  wcotom  r-moHn 

occurred  recently  when  a  ten-year  -  electric  projects  in  Western  Canada. 

renewal  of  the  St.  Catharines  fran-  Toront®  Barenu  The  Financial  Time,  to  he  located  on  the  Pend  Oreille 
chise  was  awarded  to  this  subsidl-  Toronto. — The  calling  for  Imme-  River,  according  to  announcement 
ary  of  the  Dominion  Power  &  Trans-  deposit  of  all  the  remaining  made  by  Lome  Campbell,  general 

‘  mission  Co.,  Ltlmlted,  despite  well-  wararant  certificates  of  Standard  manager, 
organized  opposition.  Paving  &  Materials  now  outstanding  ipj,g  company  has  received  au- 

Endorsatlon  of  the  by-law  renew-  the  final  step  in  the  consoli-  thority  from  the  International  Joint 

Ing  the  franchise  -was  so  important  nation  of  four  companies  under  the  Waterways  Commission  to  proceed 
a  factor  In  the  elections  which  took  title.  When  the  merger  was  construction  of  a  dam  on  the 

.  place  simultaneously,  that  nine  al-  undertaken  stock  of  the  new  com-  Oreille,  In  the  heart  of  one  of 

dermanic  candidates  who  stood  be-  P^ny  was  given  in  return  for  that  of  Brjtjgjj  Columbia’s  richest  mining 
hind  the  renewal  and  voted  in  coun-  cenipanies  being  amalgamated.  It  sections,  capable  of  producing  350.- 
cil  that  the  question  should  be  sub-  found  in  the  process  necessary  horsepower.  This  is  twice  as 

mltted  to  the  electorate  were  re-  Issue  warrant  certificates  because  j,iuch  power  as  the  entire  output  of 
elected  to  office.  An  overwhelm-  ®dd  lots,  and  there  ar®  the  company’s  other  plants  at  Bon¬ 

ing  majority  vote  of  2,604  finally  outstanding,  although  the  final  ^te  njngton  and  South  Slocan.  The 
decided  the  vexing  question.  What  deposit  was  December  31.  The  pgjj,j  oreille  plant  will  thus  become 
the  real  effect  of  the  franchise  vote  date  is  extended  temporarily  in  an  pjjg  largest  in  the  west.  If 

will  be  in  the  future,  however,  re-  ®^^fort  to  clear  up  all  old  warrants  unne,!  states  interests  go  ahead 

mains  to  be  seen.  ®ud  issue  new  stock  for  their  face  development  south  of  the  boun- 

Thc  feeling  was  sensed  for  some  ’'’u^uc.  The  company’s  first  biisi-  dary,  the  Canadian  output  may  be 
time  past,  even  among  Hydro  sup-  u®*'’^  year  under  the  new  consolida-  raised  to  more  than  400,000  horse- 

porters,  that  it  -would  be  unfair  to  *'®u  ends  March  31st  next  and  the  power.  ; 

squeeze  a  private  concern  of  such  yolume  of  contracts  handled  by  the  Avhlch  -will  incidentally '  i 

long  standing  out  of  busine.ss  In  St.  individual  firms  has  been  of  larger  nrobably  the  highest  in  all  Can- i 
Catharines.  Quito  a  number  of  In.  ”Vhi”/  Vnforniation  control  all  the  water  of  the  | 

fluentlal  citizens  stood  behind  the  o/llm  Pend  Oreille  River  within  Canadian' 

company  m  its  decided  stand  for  territory.  The  height  of  the  dam  ' 

continued  existence.  ;md  their  attJ-  <^ompany,  Vrho  .^dded  that  the  divi  ■ 

tude  did  much  to  swav  the  public  rate  of  $2  was  bcin??  earned 

uHie  am  mucu  lo  .way  me  public  margin.  The  outstand-  The  scheme  is  unusual  in  that  itj 

i  So  hitter  was  the  ramnairn  con-  'nB  capital  structure  consists  of  I  w-^ill  enable  a  Canadian  company  to , 
iducted  by  the  opposition  m  the  by-  no  par  common  shares  and  I  take  all  the  power  from^aninterna- 

law  that  rrcsideiU  W  E  I’hin  ,m?l-500.000  7  per  cent,  preferred  tional  river,  which  is  obtainable  in  | 
behalf  of  the  Dominion  Power  ’  and  ■‘^‘ock.  The  preferred  is  convert!-  Canadian  territory  w^^^ 
Transmission  Company  IJmitcd  ®n  ^*1®  basis  of  2Vj  common  for  Lnit^cd  States  territory.  j 

thouglit  it  advisable  to  inform  the  ®®®'h  Preferred  and  37.500  common  The  Pend  Oreille  scheme  will  rep- 

citizens  that  the  company  was  not  ^I’ares  are  held  In  ihe  treasury  for  resent  another  important  step  in  de¬ 
controlled  by  the  Power  Corpora-  Purpose.  At  prevailing  market  velopment  of  raining  enterprises  m 

tiou  of  Canada,  Limited.  “I  desire  prices  of  $23  per  share,  the  common  southeastern  British  Columbia, 
to  give  an  unqualified  denial  to  ihe  Co  give  a  yield  of  S.70  per  cent.  ^  : 

nimor  that  such  is  the  case,”  he  de- - lU  A  MITAD  i  Finmr'F  i 

dared,  ’’for  our  stork  is -widely  held  FRUIT  FAR.MS  BENEFIT.  |||  A|V|  I  ||Kll  KK|IJI|r  i 
by  many  of  the  good  citizens  of  this  vernon.  —  Orchards  and  farming  «“■*’**  vaiavAiu  | 

community.  The  property  of  the  land  in  the  Okanagan  Valley,  which  |M  AMAfrAMATTAN 

Dominion  Power  &  Transmi.s.sion  went  into  winter  very  dry.  have  be-  Hi  illflALl]AlTl/l  1  iUil 

Co..  Lid.,  IS  not  for  sale,  and  no  nefitted  since  by  moisture  from 

olfer  has  hecii  recoivpd  from  any  «iiir*h  rirpw  out  fhP  - 

source  The  <iuestion  of  selling  the  of  frost  that  was  in  With  Dominion  Bridge  in  Share 


Harley,  Milner  &  Co. 

Members  Toronto  Stock  Exchange 

Private  wire  connectlona  to  principal  financial  centrea 

INVESTMENT  SECURITIES 


350  BAY  STREET,  TORONTO 

-  '  -  Telephone  Adelaide  9071 

HAMIL'TONr-lONDON— WlNDSOR—er.  CATKAXlMBe-RAUXAX 

OH 


8TOCK8  —  B0N08  —  ORAIN 

Inves-femeint  Ban  leers 

Gage.Evans.Spencer 

LIMITED 

Am  members  of  the  ,  Winnipeir  Grain 
Kxehanae,  we  solicit,  on  conservatlvo 
niarain  accounts,  saroln  orders,  for  pur¬ 
chase  and  sale. 


Robert  Dqdd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL.  QUE. 

Telephones  Harbour— <141>2 


MANITOBA  BRIDGE  I 

IN  amalgamation! 


Willison  Neely  Corporation 

Limited 


mm. 


How  to  Make  Profits 


((yluArLi^/i  1-  Buy  “Equities”  at  investment  price  levels. 

-■  Income  first  essential,  let  appprcciation  in  price  ; 
xJ — follow  along  in  due  course. 

Write  for  current  investment  recommcmlation  or  monthly 
budget  income  plan  .$10.  to  $100. 

Participating  Securities  Corporation  , 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  S846  Montreat^ 


I  property  bas  never  been  discussed 
I  by  the  tjoard.” 

I  Following  the  success  of  their 
'  canyvaign,  Vice-presidents  George  E. 
!  WdHer  and  AViliiam  G.  AnguS,  traf- 
^  tic  Tiianager  and  power  manager  of 


the  ground.  Flowers  arc  blooming 
at  Pcachland. 


Exchange  of  Two  of  For¬ 
mer  for  One  of  Latter 


DEALERS  IN 


Planning  An  Investment  Structure 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

M09  PEEL  STREET,  TOOKE  BUn.DINa 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocics. 

Agents  for  Real  Estate  Securities  ofProperty  Corporation  of  Canada. 


tnnECT  PRIVATI-:  wibk  to  am,  markkts 
TWO  PRKKURRKII  STOCKS  WK  RRC'OMMKMI 

CANADIAN  WESTERN  NATURAL  GAS 

6%  —  PRICE  »« 

BURNS  &  CO’Y.,  UMITED 

(WITH  BONUS)  «■“<)  —  PRICE  lOO 
ASK  US  FOR  PARTICULARS. 


!  WdHer  and  AViliiam  G.  AnguS,  traf-  TOUBIST  TRAFFIC.  WTnnlpe*  Bureau  The  Financial  Times 

^i-fc  manager  and  power  manager  of  Saint  John. — Figures  compiled  by  Winnipeg.  _  Amalgamation  of  the 

■the  D.  r.  &  'P.  Co.,  respectively,  de-  the  provincial  government  are  to  the  Manitoba  Bridce  and  Iron  Work.s 
dared.  .”We  regard  onr  victory  as  effect  that  tourist  bnsines.s  to  New  uT.  oYWinn^ 

;  an  expres-sion  of  confidence  in  the  Brunswick  in  102!)  showed  an  In-  romnanv  nf  Montreal  ha-; 

company  for  service  rendered  The  crease  of  30  per  cent,  over  1028  with  been  decided  upon  by  directcJrs  of 

pa-st  service  given  by  the  Lincoln  an  estimated  value,  in  money,. to  the  Winnipeg  comp.any.  In  a  letter 

I  Power  and  Light  Company  and  j  the  province  of  $18,000,000.  shareholders.  T.  B.  Deacon.  I 

i - - - -  president  of  the  Manitoba  Bridge, 

' ■  — ....  stated  "The  directors  of  the  Mani- 

Planning  An  Investment  Structure  come  to  the  conclusion  that  close 

(From  The  Investor.)  co-operation  between  it  and  tlje  po- 

.  J  — - -  minion  Company,  by  enabling  each  to 

,  'Building  up  an  Investment  com-  pies  of  many  considerations  which  np®^*®^lln®1j^"be^^o"thc^advantaee^ of 
Ipctenco  is  very  much  like  building  must  bo  taken  into  account.  By  advantage  of 

I  a  house — in  neither  can  satisfac-  thinking  a  -minuto  one  can  readily  companies.  .  . 

Uory  TC.sults  bo  accomplished  unless  summon  up  dozens  of  others  to  "A  majority  of  the  shareholders, 

lararefuMy  thought-out  and  we!l-de-  which  heed  must  bo  given  in  one’s  including  all  the  directors  of  your  ^ 

I  fined  plan  is  followed.  In  using  a  own  particular  case.  '  company,  have  agreed,  to  enable  thi.s , 

plan  the  Investor  is  always  -working  liluch  has  been  written  concern-  corporation  to  be  brought  about  to  j 
towards  a  definite  object  and  every  ing  the  proportion  of  one’s  funds  to  exchange  their  shares  in  the  Mani-j 
security  selected  for  his  portfolio  he  invested  in  various  kinds  of  se-  toba  Bridge  for  shares  in  the  Do-j 
contributes  something  toward.s  the  rurities — bonds  and  mortgages,  pre-  minion  Bridge  Co.,  two  .shares  of  ] 
final  consummation  of  his '  invest-  ferred  slocks  and  second  grade  Manitoba  stock  being  exchange  fori 
ment  structure.  Adherence  to  such  bonds,  and  equity  securities.  Dccl-  one  share  of  Dominion  Bridge.  1 


Canadian  Government,  Municipal  and 
‘"Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

Montreai,  London  Hamuton  Ottawa  Winnwio 


DIVERSIFIED  INVESTMENT  TRUST 


(From  Tlie  Investor.) 


CARLI1.E  & 

208  (irain  Exchange  Building 


FARR,  LIMITED 

FALifARY,  ALBERTA 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baulk  Note 

Bond  and  Stock  Certificate  Producers 

in 

Cauia.<l£k 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  ,  Branches  In 

Ottawa,  Canada  Ivlontrcal,  Toronto,  Halifax  &  New  York 


Caitdittan  Carbonate,  Simiteb 

Manu/actiirers  of 

CARBONIC  ACID  GAS 

Guarantc(Hl  absolutely  Pure 
Ou  nert  in  Canada  of  the  Famous 

BACKHAUS  PATENT 


for  purifying  Recovered  Gas. 


Head  Ofilce 


MONTREAL,  Que. 


BRANCHES  ' 

r  alKaz,  N.S.  Montreal,  Ouc.  Toronto,  Ont.  ramilton,  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  Calory,  Alta*  Vancoure^  B.G. 


RECORD  FOR  QUEBEC  ROADS. 

Quebec.  —  Activities  of  a  record 
year  in  the  history  of  the  Qqebec 
Province  Road.s  Department  are  ta¬ 
bled  by  Hon.  .1.  E.  Perrauit  in  the 
Legislative  Assembly.  The  330  page  j 
volume  covers  up  to  the  end  of  the 
calendar  year  1929.  During  the  year 
the  department  built  1,581  miles  of  I 


new  roads,  417  miles  of  which  were 
on  main  highways,  and  1,167  miles 
on  roads  of  the  second  and  third 
classes.  The  department  paid  the 
full  cost  of  10,195  inilCiCof  improved 
roads,  this  being  957  miles  more  than 
in  1928,  whereas  eight  years  ago  the 
figure  was  only  ten  per  cent,  of 
that.  .  . 


'  Building  up  an  Investment  com- 
I  pctenco  is  very  much  like  building 
I  a  house — in  neither  can  satisfac- 
Mtory  TC.sults  bo  accomplished  unless 
la  carefully  thought-out  and  we!l-de- 
I  fined  plan  is  followed.  In  using  a 
plan  the  Investor  is  always  working 
towards  a  definite  object  and  every 
security  selected  for  his  portfolio 
contributes  something  toward.s  the 
final  consummation  of  his  '  invest¬ 
ment  structure.  Adherence  to  such 
a  plan  dctermlnc.s  the  characi crus- 
tics  to  bo  sought  in  each  investment 
and  give.i  purpose  and  confidence 
in  the  building  of  your  fortune. 
Quite  apart  from  the  satisfaction  to 
be  had  from  knowing  one  has  pro¬ 
vided  for  one’s  future,  there  is  the 
pleasure  one  always  gets  in  the 
I  pride  of  craftsmanship  —  in  the 
I  knowledge  of  a  plan  well  conceived 
land  methodically  and  scientifically 
!  carried  out. 

i  Everyone  who  has  an  ambition  to 
I  lay  something  away  for  the  prover¬ 
bial  rainy  day  should  have  such  a 
plan  by  which  to  shape  his  invest¬ 
ment  policy.  Now,  after  the  great 
upheaval  in  the  securities  markets 
of  last  October  and  November,  is  a 
nio.st  opportune  time  for  every  in¬ 
vestor  to  rc-shapo  his  policy  and 
take  stock  of  his  holdings.  If  expe¬ 
rience  has  proved  your  plan  unsuit- 
1  ed  to  your  needs,  now,  at  the  be- 
j  ginning  of  a  new  year,  is  the  time 
I  to  give  serious  thought  to  its  re-ar- 
j  rangement. 

Investment  programs  cannot  be 
turned  out  by  the  quantity  produc- 
,tion  method.  Just  as  the  incomes 
and  conditions  of  life  of  no  two  men 
are  the  same,  so  must  the  invest¬ 
ment  program  of  each  differ.  Yet 
certain  basic  principles  apply  in 
the  laying  out  of  all  investment 
programs.  For  example,  every  young 
man  should,  as  soon  as  possible, 
provide  through  life  insurance  for 
his  dependents  and  his  dependents 
to  be.  He  should  also  keep  a  few 
hundred  dollars  in  a  savings  hank 
account  ready  for  any  emergency 
that  may  crop  up.  After  that  he 
should  be,gin  saving  for  a  home,  put¬ 
ting  his  savings  in  bonds  of  the 
highc.st  grade  until  sufficient  has 
been  accumulated  to  effect  the  pur¬ 
chase  of  the  property  he  selects. 

Important  Eactors. 

Age,  earning  power,  the  nature  of 
one’s  obligations — all  arc  important 
factors  to  be  considered  in  shaping 
an  investment  policy.  The  elderly 
'  man  with  diminishing  earning  p^w- 
j  or  cannot  afford  to  take  chances  in 
i  speculative  or  semi-speculativc  en- 
|terprlses  which  would  be  quite  jus¬ 
tifiable  for  the  young  businessman 
at  the  height  of  his  earning  power. 
The  elderly  man’s  Investments 
should  be  confined  to  bonds;  at  his 
time  of  life  he  cannot  afford  to  take 
risks.  Similarly  the  salaried  man  of 
moderate  income  cap  ill  afford  to 
speculate  in  common  stocks,  al¬ 
though  the  rich  man  is  quite  justi¬ 
fied  in  doing  so  with  a  considerable 
portion  of  his  Income.  A  mischance 
will  not  cripple  his  finances,  where¬ 
as  a  fortunate  venture  may  add  ma¬ 
terially  to  his  funds.  The  existence 
of  a  mortgage  or  other  certain  obli¬ 
gations.  which  must  be  met  some 
years  hence,  or  the  financing  of  a 
college  course  for  a  son  or  daugh¬ 
ter,  are  examples  of  consideration.s 
which  will  affect,  your  financial 
plan.  These  arc  but  a  few  exam¬ 


ples  of  many  considerations  which 
must  bo  taken  into  account.  By 
thinking  a  'minute  one  can  readily 
summon  up  dozens  of  others  to 
which  heed  must  bo  given  in  one’s 
own  particular  case.  ' 

Much  has  been  written  concern¬ 
ing  the  proportion  of  one’s  funds  to 
be  invested  in  various  kinds  of  se¬ 
curities — bonds  and  mortgage.s,  pre¬ 
ferred  slocks  and  second  grade 
bonds,  and  equity  securities.  Deci¬ 
sion  upon  this  point  depends  en¬ 
tirely  upon  the  requirements  of  the 
individual.  A  division  which  used 
to  be  quite  popular  was  33%  in  high 
grade  bonds.  33%  in  preferred 
stocks  and  second  grade  bonds,  and 
33%  in  good  common  stocks.  Vogue 
also  often  plays  a  part  in  this  allo¬ 
cation.  Years  ago  bonds  were  the 
“white  haired  boys”  of  the  invest¬ 
ment  portfolio,  but  in  the  late  bull 
market  when  even  trained  econom¬ 
ists  who  should  have  known  better 
said  old  principles  of  economics  no 
longer  applied  to  the  new  order  of 
things,  the  proportion  of  common 
stocks  was  raised  by  many  to  50  per 
cent,  and  even  60  per  cent,  of  the 
whole. 

A  good  principle  to  remember  in 
deciding  on  these  proportions,  is 
that  only  the  fairly  well-to-do,  those 
whom  a  los.s  -will  not  cripple,  are 
justified  in  taking  any  considerable 
degree  of  speculative  risk.  Possibly 
convertible  preferred  stocks  provide 
for  the  average  man  the  safest 
means  of  participating  in  specula¬ 
tive  opportunities  without  exposing 
himself  to  the  unalloyed  dangers  of 
speculation.  Convertible  preferred 
stocks  and  securities  with  war¬ 
rant  privileges  attached,  have 
increased  quite  materially  in  Can¬ 
ada  in  the  last  few  years,  so  that 
the  investor  has  a  very  good  selec¬ 
tion  from  which  to  choose. 

Value  of  Experience. 

One  thing  stands  out  prominently 
in  dealing  with  -a  subject  of  this 
kind  and  that  is  the  value  of  expe¬ 
rience  and  expert  opinion  in  mak¬ 
ing  decisions  on  such  vital  matters. 
The  investor  .should  certainly  con¬ 
sult  his  investment  banker  fre¬ 
quently,  both  regarding  his  invest¬ 
ment  plan  as  a  whole  and  the  pur¬ 
chase  of  specific  securities  to  har¬ 
monize  with  the  requirements  of 
that  plan.  In  no  field  of  effort  Is 
experience  more  valuab  c  than  in 
making  investments.  A  life  time  is 
all  to  short  in  which  to  imbibo  the 
lessons  of  financial  history.  In  Can¬ 
ada  there  has  grown  up  a  large 
body  of  investment  banking  firms  of 
unimpeachable  integrity  and  <M]uip- 
ped  with  the  best  facilities  for  ana¬ 
lyzing  the  investor’s  holdings,  ad¬ 
vising  him  on  the  best  program  to 
adopt  and  counselling  him  general¬ 
ly  on  his  investment  selections. 
These  services  are  given  without 
charge.  Perhaps  because  of  this  they 
are  not  as  much  appreciated  as  they 
should  be.  Assuredly,  the  investor 
who  does  not  make  use  of  them  is 
overlooking  the  best  guarantee  of 
safety  he  can  possibly  obtain.  It  has 
been  said  again  and  again,  and  will 
bear  repeating,  that  the  most  im¬ 
portant  decision  the  investor  makes 
is  in  the  choice  of  his  investment 
adviser.  After  that  is  settled  right, 
he  at  once  frees  himself  of  the  thou¬ 
sand  one  evils  which  dog  the  heels 
of  the  hap-hazard  investor  who  Is 
swayed  by  the  opinion  of  every  fi¬ 
nancial  charlatan. 


The  Soundest  Investment  In  the  world.  Safety  with  profits  In  the 
Investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

i:?TERTIEWS  A>'D  CORRESPONDEhCE  OVITED 

FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


<37  ST.  JAMES  STREET 
MONTREAL 


1100  STERLING  POWER 
TORONTO 


? 


Are  yon  certain  to  get  good  value 
if  yon  order  Whisky”  without 
giving  it  a  name  I 

Why  not  say 


Haia 


and  be  perfectly  sure.  301  years’ 
experience  in  whisky  making  can  be 
claimed  by  no  other  Distilling  House. 


No  finer  whisky  goes  into  any  bottle. 


BOTTLED  IN 
SCOTUND  BY’ 
OURSELVES 


January  10,  1930 


OIL 

ROYALTIES 

XOT  ntorka  or  Khnrrs  In 
noynltr  ll'OldInK  Cempanlra>  but 
Dlrr<>t  parplinse  and  ownerahipi 
Produrlnar  properties  only. 
Immcdlnte  monthly  returns. 

••OWX  YOl'li  OWN” 

L.  Clayton  Ridge 

Royal  Bk.Bds.,Toronto.  AD.  1887 


NEWS  OF  MINING  AND  OIL  SECURITIES 


THIS  YEAR  Wni 
SEE  THREE  MORE 
MINE  PRODUCERS 

Howey,  Falconbridfire  and  Base 
Metals  Situated  in  Widely 
Separated  Areas 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

(23  Insurance  Exchange  Bldg. 
MONTREAL 


CHAS.  SPEAR3IAjr,  B.Sc,  5LA. 
?onsi;ltincj  mining  grolouist 

AND  RN'GIN'KKR 
Rxamlnatlonn.  Reports,  ete. 
Preliminary  Kxploratlons  and 
Mininsr  Programs 
;altc  181 1-12  The  Royal  Balk  Bids, 
f  MONTREAL.  OPE. 

Cable  Adfiress:  ‘‘Anticline” 


EAPOT  DOME  OIL 
GETS  BIG  STRIKE 
SHANNON  SAND 


$8,000,000 


YEAR 


An  important  feature  of  the  gen¬ 
eral  situation  in  the  mining  industry 
of  Canada,  as  regards  developments 
during  the  year  Just  begun,  is  the 
number  of  new  mines  which  are  just 
reaching  the  production  stage  and 
which  are  expected  to  add  largely 
to  the  mineral  output  of  the  country 
in  IMO.  Three  new  mines  are  listed 
among  the  immediate  additions  to 
Canada's  producers  —  Howey  Gold 
Mines,  Ltd.;  Falconbridge  Nickel 
Mines,  Ltd.,  and  Base  Metals,  Ltd.  — 
these  three  being  located  in  widely 


Mr.  L.  K.  Fletcher,  the  company’s  ( 
consulting  engineer.  The  property 
consists  of  six  claims  located  be¬ 
tween  Woman  and  Narrow  Lakes, 
district  of  Patricia.  * 

Machines  are  now  at  the  camp  and 
a  series  of  holes  will  be  drilled  along 
the  vein  for  several  hundred  feet  to 
test  out  the  surface  showing  at 
depth. 

If  results  warrant,  a  complete 
mining  plant  will  be  Installed  and 
underground  work  proceeded  with. 
The  company  is  understood  to  have 
sufficient  cash  to  take  care  of  all 
present  needs.  • 

WRIGHT  TO  ADD 
GRADUALLY  TO 
MILL  CAPACnr 

Look  For  Treatment  of  700 
Tons  By  Next 
Summer 

MAKING  NEW  ORE 


LATEST  MINING 
DEVICES  OFFER 
POSSIBILITIES 

May  Make  Dream  of  Finding 
Metals  With  Instruments 
True 

GOVERNMENT  TESTS 


SEE  POSSIBHJTIES 
OF  DEVELOPMENTS 
AT  LAKE  SHORE 

Recent  Findings  Place  Mine 
Among  Three  Leaders  of 
the  Worid 

I  OUTPUT  STEPPED  UP 


Toronto  Bnrrao  The  Financial  Time* 

Ottawa.-The  agej^  d  dream  of  xoronto.-The  situation  at  laike 
finding  minerals  with  automa  ic  „  decidedly  interesting 

devices  appear#  to  be  an  actuality,  present  juncture.  The  en- 

according  to  results,  achieved  by  terprise  holds  out  notable  fresh 
secret  tests  of  two  Investments  by  possibilities,  viewed  from  various 
scientists  in  the  department  of  the  angles.  It  may  be  assumed  that 
Interior.  Lmployment  of  these  mo-  company  will  assume 

dern  equivalents  of  tho  ancient  rank  of  leading  gold  producer  in 
divining  rod  anticipate  enormous,  xorth  America,  and,  apparently, 
developments  in  one  of  Canada  s  third  in  rank  among  the  gold  pro¬ 
great  natural  sources  of  wealth.  ducers  of  the  world,  being  outclass- 

One  instrument,  the  torsion  bal-  ed  by  only  two  leading  mines  of  the 
ance,  has  been  used  primarily  for  Rand,  namely,  the  Government 
measuring  gravity.  It  has  been  Mines  and  New  Modderfontein. 
found  so  delicate  that  it  registers  From  the  standpoint  of  the  relation  ; 
valuable  mineral  deposits  in  its  of  carning.s  to  capital,  probably.  ' 
locality.  The  other  instrument  is  I.ake  Shore  will  have  no  peer  any-  i 


...  r T  — .  - -  Taraalo  Boreaa  The  Floaarlal  TImaa  vaiuaoic  mineral  ueposiis  m  US  ot  carning.s  to  capital 

these  three  being  located  in  widely  Toronto _ Unofficial  reports  re-  The  other  instrument  ls|l,ake  Shore  will  have  i 

separated  sections  of  the  Dominion,  ceivdd  by  local  brokerage  houses  seismograph,  commonly  employ- j  where  in  the  gold  fields 

Base  .Metals  is  going  into  produc-  during  the  week  carried  news  of  a  according  earthquake  shocks.  I  From  the  development  standpoint 


Hon  this  month  on  a  basis  of  around  pending  increase  in  capacitv  of  the  Kxpfiflments  have  shown  that  shocks ;  I..ake  Shore  has  three  major  orr 
$4,000,000  a  year.  Falconbridge  will  Wright  Hargreaves’  mill  which  is  through  mineral  deposits  at!  zones.  .No.  1  vein  (.south),  is  some  j 

follow  shortly  after  with  contemplat-  now  operating  .it  around  500  tons  a  different  speed  than  through  rock,  j  300  feet  away  from  No.  2  vein, 
ed  production  of  around  $2,000,000  a  daily  In  reply  to  a  query  of  The  .seismograph  la  set  up  and  a  |  (north),  while  between  them  and  , 

year,  and  Howey  Gold  Mines  will  hit  Financial  Times  an  official  of  the  dynamite  discharged  in  its  close  to  No.  2  vein  is  the  new  No.  3 

its  initial  stride  on  a  basis  of  close  Comp.any  stated  that  no  immediate  neighborhood.  A  cumulation  of  the  j  vein,  which  promises  to  equal  .No.  2| 
to  $2,000,000  a  year.  large  step-up  would  take  place  but  recording  impul.se  in-  vein  in  productivity.  | 

Aside  from  these  enterprises,  that  a  gradual  increase  to  700  tons  dicates  the  nature  of  the  intervening  The  company  has  three  shafts  i 

which  will  reach  production  in  the  ddily  would  bo  made  in  time.  It  Pnek  structure.  Ninety  per  cent  of  down.  No.  1  on  the  south  vein;  No.  i 

near  future,  still  greater  producers  is  believed  that  the  coming  sum-  world  s  pre-Cambrian  shield.  2  on  the  north  vein,  ani  No.  o  In  a 


IS  Structure  Constitutes  An  I  loom  in  the  not  distant  future.  Pro-  njer  ivill  sec  the  mill  treating  700  ^f  iiod  richest  in  min-  position  to  draw  from  all  three  ove 

•  _ _  _ 1...  .  ..  ..I.  .  I  «X  rx<4  n  *r.  1 .......  1 -  K/N/llAU  cVloff  la 


Important  Unit  in  High 
Grade  Production 


CHEAP  DRILLING 


diiction  in  great  volume  is  promised  tons.  Thi.s  ran  be  accomplished  Hcf  within  Canada  s  borders.  !?®dio.s^  _No.  -  shaft  is  down  .,-00 

from  Flin  Flon  and  Sherritt-CJordon,  without  any  additional  machinery.  In  1928  mineral  production  reached  I'  down  -000  feet.  No.  1 

in  Manitoba,  and  less  important  but  any  increase  thereafter  would  the  figure  of  $303,876,000,  of  which  j f*”’  original  ore 
prospects  at  Amulet,  Abana,  Geneva  involve  the  installation  of  addition-  $151,327,000  was  in  metallics.  While  |  ^ 

I.ake,  Pioneer  Mining  Corporation  In  al  facilities.  The  past  year  has  this  was  a  substantial  increase  over  r“®  J'"®®  This  Js  due 

the  Michiplcoten  field,  and  Power  &  been  an  eventful  one  in  the  career  1927,  it  is  generally  conceded  there  .,,7®  that  the  No.  -  vein. 


eapot  Dome  Oils,  Ltd.,  a  Cana-  Mines  Corporation  on  the  adjacent  of  the  mine.  Ore  has  been  put  in  are  unlimited  possibilities  ahead. 

1  company  has  iust  had  the  in-  Gr.ace  property.  All  of  these  will,  sight  faster  than  has  been  taken  Even  oil  may  bo  discovered  w 
’  ,  r  1  1  .  ,  it  is  believed,  attain  production  dur-  out.  Recent  developments  have  In-  the  sci.smograph,  scientists  here 

,,  .  ‘  .  ..  ing  the  year  and  with  some  of  them  aicaiea  me  presence  or  very  nen  Heve.  Shocks  are  quickly  absorbed  nminhiv  emniu- rieh  Ko  i  vr»n  ii-t 

biggest  Shannon-sand  oil  well  coming  forward  in  the  early  months,  ore  at  depths  down  to  3.000  feet.  by  oil  and  if  the  instrument  fails  to  vearnn  eh  \i,e  enmnnnv  nnw 

•  brought  in.  in  the  State  of  Wyo-  Current  output  at  a  rate  of  $250,-  latest  reports  from  the  property  register,  the  presence  of  petroleum  enneeTr;,Hnl  No  i  xoin 

.  .1,,-  ...In..-  are  that,  a  dl.amnnd  drill  nrniected  i _ _ _ _ i  i.uui„ruiirtiius.  i  uu»,  imi.  i 


are  unlimited  possibilities  ahead.  which  was  a  much  later  discovery, 
.  J,  ,  ,  .  proved  so  much  richer  that  the 

Even  oil  may  bo  discovered  with  management  concentrated  on  thlA 
the  sci.smograph,  scientists  here  be-  Then  followed  the  discovery  of  the 


4-hour  test  the  welH  ^  year  froni  the  mines  of  ^re  that  a  diamond  drill  projected 


16  barrels  of  high  grade  oil  Canada  is  a  fine  reminder  of  the  1m-  from  a  .station  on  the  2.200  foot  - : - 

considerable  gas,  or  at  the  rate  portance  of  the  industry.  Among  I®'’?'  r ThT«  INSPECT  PROPERTY. 

''cl4nV"i™nl“  •I,'',  'ir  d^bU  LTpS'lylimoS  v“y  SI  b  Jt.r  tS  n.pre,entoUv»  ol  Ih.  Con.olldat. 

was  dlseontlnued  tin  the  MttUog  immediately  and  International  Nickel  tfid”lo”hnv6'*inmfeeted  'thi!' ‘*,7 

is  erecting  a  plant  and  Installing  The  fiscal  year  of  the  company  said  to  have  inspected  the  Majestic 


dy  oe  euspeciea.  .  which  was  regarded  as  a  mine  in  it- 

self,  being  held  in  resefve,  but  must 
INSPECT  PROPERTY.  be  taken  into  account  from  1000  feet 

Representatives  of  the  Consolidat-  down  in  future  ore  resources.; 
Mining  and  Smelting  Comnany  are  ore  has  been  found  in'quan- 


I  completed, 
ne  Shannon  sand  is 


settling  ;™”rVctinV  a  plant  y®®®  <he  company  said  to  have  inspected  the  Majestic  “'y,  the  200  ft.  level  to  2200  ft. 

vo“r  lS’^®Smbc''r‘^31st.°  Th'c'^^annS  St?ba.“^Thr  proptrt?  wkrd?^^^^^  to  add’  materiany^  to  reserves. 


ucing  horizon  in  the  western  KriSe"  wiVl'IlSoTdou^irUs  ®^rt  no"  being  prepared  anI  ^ed  rast-8umme*;‘rd  ^^Tklnrop:  -^<1®  sensatl^onal  developments 
!s  and  although  it  Is  not  marked  Lake  Shore  will  almost  double  its  forward  to  *;fockhoIdprs  tion  taken  bv  Mineral  Dlscnverpris  ’’®on  from  the  1400  level  to  the 

igh  daliy  prod«cU„nperw.ll.lt.  cap.el.y  ip  the  Ilret  puarter  e(  the  S“°aX?  2=00  horir.en,  in  ih.  No.  J  and  .No.  3 

Irv  ha.s  been  that  of  si.nprior  year.  Approximately  600  tons  of  ore  imately  17  elalm.s.  A  dispute  with  7r?  9ff>®*all.v.  there  are 

lilv  .are  beinsr  out  thrniieh  the  the  stakers  is  said  to  hp  thp  rpnsnn  $13,000,000  worth  of  ore  opened  up 


Iry  has  been  that  of  superior  year- 

fe  oil.  even  distribution  of  oil  in  Scattered  far  and  wide  across  the 


»  oil,  even  distribution  of  oil  in  »cauerea  lar  ana  wiae  across  me  ^  ,  .  .broueh  the  the  stakers  is  said  to  be  the  reason  $13,000,000  worth  of  ore  opened  up 

ands,  lnexpensiv;c  drilling,  and  country  is  a  v^st  array  of  Prospects  ^  Dccembc^  production  was  in  for  Mineral  Discoverers  withdraw-  '"I’’®,  “7^  ^®t^.  ''®rl‘®®'  ’7 


btent  flow  over  long  periods  of  of  great  variety,  among  which  are  neighborhood  of  $200,000. 

'  Tho  Shannon  sand  has  been  doubtless  many  which  in  time  will 

bf  the  most  important  contribu-  Join  the  procession  of  producers  of  -■  ■  . - ■  ■ 

I  to  the  famous  Salt  Creek  field’s  metal.  These  extend  from  ocean  to  ______________ 

•  ictlon,  from  a  large  number  of  ocean  and  embrace  areas  extending 

,1  wells  usually  averaging  15  to  from  the  International  boundary  to  »  ^ 

irrels  each.  Teapot  Dome,  which  the  Arctic  Ocean.  I^yl  1 1 CT  C 

ns  Salt  Creek  has  had  prac-  -  *▼—.•-.****55  , 

y  no  development  in  the  Shan-  |RYVPI\  fRI  -  *  — . .  ■ 

sand,  and  the  Canadian  com-  IVIliyil  MlYhll  IM  Slight  damage  was  suffered 

s  success  in  not  only  proving  IIIIjIII/  ITIlAlil/  111  compartment  In  the 

inimercial  Production  but  ac-  U lUIljr  MADITCT  ®t  the  Lake  Shore  and  tl 

°  “pJng  ralNlNIl  InAK&fcl  “O*  clo.ed  down  lomp, 

ion  well,  IS  causing  consiaer-  _  for  repairs.  The  accident  w'ai 

!  Shannon  sands  where  drilled  Majority  of  Stocks  Moved  Down-  rurtiokVharassimieVthrnrom 


e  Teapot  Dome  Company  were 
feet  deep  and  about  200  feet 

w,.  ^  production  Stepping  output  up  to 

ntiifA  irn +n  hnrrAlq  daillv  Toronto  Burenu  The  Financial  Times  now  be  taken  underground  - ^ —  1400  tons  daily,  and  has  since  been 

“•  been  attained  in  this  par-  Toronto.  —  The  general  list  on  the  through  the  Na  1.  Two  skip  com-  Consolidated  Smelters  aro  con-  producing  at  the  rate  of  $650,000 

r  sSn  by  the  Sinclair  inter-  Standard  Stock  and  Mining  E.xchange  Partments  in  No.  3  are  unharmed  Inulng  development  during  the  win-  monthly.  The  new  mill  extension  i.s 

I  X  lu  ^  durine  tha  nast  week  wa^  Bliehtlv  ®a‘t  ®re  Still  being  used  for  the  low-  ter  months  on  two  properties  in  roofed  over  and  most  of  the  equip- 

S,  TrZS  bZe"et  lwl7wUhrn?oT  S,  .7uM?  e7  ““''.’■‘i;'*'  ^ Columbia.  .ctSrdPng  ™  >1.‘  .~b-b  B.toro  .b. 

iSlc  l'nd  mkny  wells  drilled  to  ceptlons.  Several  prominent  stocks  ''®‘®E  put  down  ports  from  the  Coast.  One  is  a  sil-  end  of  February  the  company  should 

emBii  nr  na^iiaihie  nro  scored  gains  durin”  thc  week  leaving  ^®®’^-  P®®*'  ^he  ver-lead-zinc  deposit  in  the  northern  step  up  mill  capacity  to  2000  tons 

rThrTcapot  SI  com^^^^  thT  impress  2,000-footmark.  mterlor  and  the  other  a  copper  dally  Onthisbasisthecompany 

rranged  to  drill  four  additional  .  strong,  but  the  large  amount  of  small  mi,  TT  deposit  on  Nimpkish  Lake,  ^ancou-  should  produce  for  the  fi^scal  jear 

on  wells  to  be  followed  by  sev-  losses  in  less  active  stocks  more  Harvey  Kirkland  Is  now  crosscut-  ver  Island.  endig  June  30th,  19o0,  as  fo.lows: 

shale  tests  The  company  than  offset  this.  “o®‘h  on  the  400-foot  level  to  1st  quarter . $1,400,000 

J  plLntng  to 'drill  additional  In  most  cases  individual  losses  ‘ntersect  a  vein  lying  about  130  feet  The  most  important  discoveries  2nd  quarter  . .  1.900,000 

lin  the  Splndletop  field  where  were  unimportant,  a  decline  of  45  They  expect  to  made  in  British  Columbia  during  3rd  quarter  . 

!s  2000  acres  and  has  already  points  in  Falconbridge  supplying  the  ®®®®^  t***®  about  ten  days.  19-9  werg  reported  on  the  Taku  4th  quarter  . —600,000 


ward — Few  Prominent  Ones 
Moved  Up 


mill.  December  production  was  in  for  Mineral  Discoverers  withdraw-  ^  nAl  i  1 

the  neighborhood  of  $200,000.  ing.  16^7  f®®^-  ^  The  1800  and  2000  feet 

lei'els  are  better,  so  far  as  develop- 

- - - - - - — - -  ed  than  the  1400  to  1600  levels,  and 

-  -  -■  the  2200  horizon  is  opening  up  in  an 

equally  brilliant  manner  a.s  tho  two 
tL  yf  a  a  1  a  «  a  /»  next  upper  levels.  Allowing  the 

4  I  same  valuation  on  the  levels  be- 

vyj.1  tween  140  Oand  2200  feet,  as  he- 

■  ■«...  tween  1400  and  1600  feet,  there 

_t,  .  .  ,  . . .  would  be  $52,000,000  in  the  600  feet 

Slight  u&ni&gG  ws,s  suff6r6d  by  tho  hos  cut  ci  lO-foot  voln  which  StVors-go  vorticRl.  Hsving  regsrd  to  the  pro* 
big:  cage  compartment  In  the  No.  3  better  than  $50  to  the  ton.  During  nfic  No.  3  vein  from  200  feet  down 
shaft  at  the  Lake  Shore  and  this  has  December  production  is  stated  to  and  the  2200  foot  length  of  ore  at 
how  been  closed  down  temporarily  have  amounted  to  $200,000.  A  report  leoO  feet,  it  i.s  readily  believable 
for  repairs.  The  accident  was  ma-  was  received  to  the  effect  that  the  that  Lake  Shore  has  $100,000,000  in 
gnlfied  in  overnight  reports  until  the  company  plans  an  increase  In  their  ore  resources,  greater  than  any  gold 
rurtiors  had  assumed  the  proportions  mill  capacity  and  that  additions  will  mine  in  the  world  today, 
of  an  actual  calamity.  The  repairs  be  made  this  spring.  The  plant  is  Late  in  1929  the  company  brought 
may  take  two  weeks  and  the  men  now  operating  around  450-500  tons  a  new  unit  in  the  present  mill  into 
who  have  been  using  the  No.  3  shaft  daily.  production  stepping  output  up  to 

will  now  be  taken  underground  -  1400  tons  daily,  and  has  since  been 

through  the  No.  1.  Two  skip  com-  Consolidated  Smelters  aro  con-  producing  at  the  rate  of  $650,000 


ports  from  the  Coast.  One  is  a  sil-  end  of  February  the  company  should 
ver-lead-zinc  deposit  in  the  northern  step  up  mill  capacity  to  2000  tons 
interior  and  the  other  a  copper  dally.  On  this  basis,  tho  company 
deposit  on  Nimpkish  Lake,  Yancou-  should  produce  for  the  fiscal  year 
ver  Island.  endig  June  30th,  1930,  as  follows: 

-  1st  quarter . $1,400,000 

The  most  important  discoveries  2nd  quarter  . .  1,900,000 


lit  in  over  200  barrels  dally  greatest  break.  The  Llndslcy  group 
Ition,  and  in  the  Blood  Indian  were  all  slightly  lower.  Falcon- 


-  River,  northern  B.  C.,  according  to 

A  wire  from  Kirkland  Lake  hears  word  from  Vancouver.  Two  strong 


e  Alberta,  where  It  controls  bridge  Nickel  held  its  first  annual  companies  are  pushing  development 

id  000  acres  of  unproven  but  meeting  during  the  week  but  no  news  in  these  bulletins  that  Sylvanite  in  this  area. 

iant  looking  structure.  The  of  great  importance  was  given  out.  «°countered  •’’Sh  grade  vein,  si^x  J” - 

C—  .1,0-  tiniyUncra  In  fVia  Tn tcma t inn»  1  Nickai  was  a  roHaam.  feet  w’lde,  in  driving  ou  their  COO-  Sir  Richard  Redmayne,  noted  Brit- 


ant  looking  structure.  The  of  great  importance  was  given  out. 
vy  also  has  holdings  In  the  International  Nickel  was  a  redeem-  "lae, 

•n  end  of  the  Turner  Valley  ing  feature.  Sudden  demand  sent  level, 

lighwood.  Ghost  River,  Calling  this  stock  soaring  towards  the  close  »  iv  ti. 


Sir  Richard  Redmayne,  noted  Brit¬ 
ish  mining  authority,  estimates  that, 
with  the  exception  of  tin,  lead  and 


Total  . —...$7,900,000 

Onalto  Oils  Gets 

Showings  of  Gas 

Second  only  to  Turner  Valley  in 


Jumping  Pound,  etc. 

ig  Campaign 


for  a  gain  of  well  over  two  dollars  ^  Northern  engineering  service  nickel,  the  United  Kingdom  alone  Importance  among  Alberta  oil 
Noranda  also  moved  upward  gaining  ^•®«®  that  diamond  drilling  on  the  now  consumes  annually  a  greater  fields,  the  Wainwright  district  is 
over  a  dollar  under  a  good  volume  Pr«Perty  ol  the  Halllwell  Mines  has  quantity  of  base  metals  than  Is  being  gradually  coming  into  prominence 
of  trading  Bwana  M’Kubwa  was  an-  intersected  five  feet  of  good  grade  produced  by  the  whole  of  the  Brit-  and  bids  fair  to  become  a  substan- 


r  n  »  oi  iraaing.  iiwana  ai.  ivuDwa  was  an-  -  . 

For  Mining  Prospects  other  base  metal  stock  to  advance,  copper  ore  at  a  depth  of  1-0  feet. 

-  rising  to  5.70  under  liberal  buying.  _  .  . 

proposed  to  conduct  a  cam-  Pend  Oreille  also  mqye'd  up.  During  ^5®®."*  ,*^7=  *  said  |  BRIEFS 

)f  diamond  drilling  on'  the  the  week  a  group  of  stockholders  of  J\f'®  indicated  the  e.xlstence^ 


ish  Empire. 


tlal  producer  of  crude  oil  du.-ing 
1930.  At  the  present  time,  there 
are  some  45  drilling  operations  in 


thTw^k  a  eimun  oPstocklioldprs*  **®'’®  indicated  the  existence  ot  A  despatch  from  Kirkland  Lake  Progress  or  completed,  and  it  is  of 

this  company  residing  In  Brantford^  another  ore  body  underneath  the  “F”  states  that  the  recent  strike  on  the  interest  to  note  that  not  a  single 
Ontario  and  controlling  a  lar-e  am-  *i®Posit.  Drilling  is  proceeding  with  Kirkland  Lake  Gold  Mines  was  in  completed  well  has  proved  dry. 

_ *  _ _ ^  _ a  view  to  testlnsr  out  these  indica-  the  crosscut  on  the  3.875  foot  level.  One  of  the  major  operations  that 


lu  property  of  Mining  Pros-  this  company,  residing  In  Brantford.  u.e  «oay  lae  r  swies  me  recent  sinae  on  me 

imited:  as  the  next  step  in  a  Ontario,  and  controlling  a  large  am-  deposit.  Drill  ng  is  proceeding  with  Kirkland  Lake  Gold  Mines  was  in 
1  of  development  which  has  ount  of  stock,  met  and  conciuded  f,  ^‘®^  testing  out  these  mdica-  the  crosscut  on  the  3.875  foot  level. 
_  „t K,.  tions.  where  a  vein  paralleling  the  main 


ten  going  on  for  two  seasons,  that  recent  weakness  was  caused  by 
ecting  of  the  property  this  deliberate  manipulation.  They  fur- 


jns.  where  a  vein  paralleling  the  main  t®  °ow  rapidly  approaching  the 

.  vein  was  encountered.  Assays  are  productive  strata  is  the  No.  1  •well 

Drilling  will  be  resumed  on  the  said  to  run  as  high  as  $40  to  the  Onalto  Oils  Limited  ■which  is  now 


,ld.d  encoarwenent  adddla-  ther  arraased  to  form  .  pool  tor  tho  ”  I'™™"  ton  o™r  drift  .“dtha 'if  Voareate"  «aortod  to  have  reached  a  depth  ot 

la'lo"toS!l7?.Xthi°e!t-  O' S?a.a  u;de7op"l.7t«7.h,™S^  SS/Ze  fee."'  ThclroiX" 


Smelters,  within  the  next  two  w'eeks,  now  said  to  be  entering  the  maln  h®°ce  to  the  productive  zone  which 


St  of  the  Algoma  Central,  slightly  subTanUal  tonnagrof  omwarln^  on  th^^^  showings  of  gas  were  encountered, 

in  the  Goudreau  field  of  The  Turner  Valley  oils  sold  down.  ®““^®antial  almost  directly  underneath  the  point  ‘be  last  being  of  such  pressure  and 

I  Ontario.  ®  also  declined  as  making  time  until  Smelters’  on  which  the  new  vein  on  the  3,875  ''’olunie  that  arrangements  are  iin- 

ik  some  70  feet  m  width  has  i  Its  No  2  well  approached  nearer  ^L®,^  ®[®  y"'®  ^  of  thefr  ‘oot  level  was  intersected,  but.  ow-  dcr  way  to  place  a  head  on  the  well 

9oscd  on  surface  and  gold  completion  without  encountering  a  j'v.T,  „  announce  results  oi  ineir  ^  power  plant 

Koran  rahlainnrl  therefrom,  rommereial  flow  of  ana  Orilling.  , _  —.-r  _ , _ -o  ,  .  for  fuel  nnrnnaea 


ave  been  obtained  therefrom,  commercial  flow  of  gas. 

g  is  said  to  have  yielded  |  - 

■iai  values  with  some  Very  ^  DrilUng  Campaign  For 
ays  being  secured  occasion-.  ^  ^ 


mated  that  approximately  50  feet  ‘®®  ‘“®*  Purposes 


—  .  _  Nipissing  Mines  Company  Is  re- 

Uampmgn  ror  ported  to  be  inspecting  the  Baby 

Ontario  Woman  Lake.  Group  at  Cold  Lake,  adjoining  the 
_  recently  acquired  claims  of  the  Sher- 


more  of  crosscutting  will  bo  requir¬ 
ed  before  the  vein  will  be  cut.  - 


The  managing  director.  John  I-  | 
Daugherty,  reports  that  13  Inch  cas¬ 
ing  has  been  run  to  a  depth  ot  1295  j 
feet  and  that  work  Is  progressing 


financial  Times  reaches  a  I  A  diamr 
people  who  are  interested  be  carried 


*  rerpnilv  nrntiirpH  of  thP  cjhpr-  Reports  from  Kirkland  Lake  talk  ‘®®‘  ana  worn  is  progress  mg 

-  receniiy  acquii^d  claims  or  tne  &ner  increase  in  mill  canacitv  for  an  a  24-hour  schedule.  Averaging 

diamond  drilling  campaign  will  rltt  Gordon  Surface  showings  are  ^  ^  The  mni  nearly  40  feet  of  new  hole  per  day. 

arried  out  on  the  Medicine  Rock  ®®*<‘  be  impressive.  *  handling  around  “  ‘'S  expected  to  encounter  the  oil- 


to  buy  investment  securi-  property  of  the  Ontario 'Woman  Lake  Tjounro  '  500  tons  a  day  and  will,  it  is  said,  bearing  sands  within  three  to  four 

Gold  t.ll..rtd8  tto  .d.lc.  o<  .  7  ‘“rf,  7V?, “m,’”'"’  ” 

_ _  '  tteehttn^ea  ikb  J ucar  thc  limit  of  Its  Capacity.  „  _  ... 


Nordon  Corporation 

igress  report,  covering  operations  from  March  till  September 
1929,  has  just  been  Issued  over  the  signatures  of  President 
ui  M.  Ruby  and  General  Manager  C.  G.  Willis. 

Copies  mailed  on  request. 

Stobie-Forlong  «rG 

STOCKS  tlONDS  ORAIM 

(  Head  Office 

t  BAYANDVCLUKCTONSXS.  TOnONTO 


The  situation  at  Acme  No.  2  well  is  “7 

practically  unchanged,  the  drillers 
having  laid  off  Sunday.  The  well 
will  be  completed  some  time  this 
week.  -  _ _ *• 


Tremont  Mines  Resuming 
Work  at  Reserve  Island 

Tremont  Mines  Limited  will  short- 


In  a  report  issued  to  stockholders  iremont  Mines  L/imitea  win  snort- 

— - -  of  the  Thompson  Cadillac  Mines,  re-  ly  resume  work  on  their  group  of  ID 

Amity  Copper  Is  now  said  to  be  viewing  progress  at  their  property,  a  claims  at  Reserve  Island,  upper  Seine 
installing  the  new  hoist,  recently  brief  history  of  the  adjoining  O’Brien  R‘ver  district,  we.stern  Ontario, 
purchased  from  the  Gold  Hill.  Th^s  Mine  is  given.  Considerable  work  was  carried  out 

shaft  has  now  reached  the  1,000-foot  Tbe  O’Brien  has  operated  with  a  aa  ‘bis  group  early  last  year  and 
level  and  lateral  development  will  very  small  plant  which  prohibited  some  promising  surface  showings 
shortly  get  underway.  The  600-foot  operation  below  a  depth  of  100  feet,  uncovered.  Several  test  pits 

level  of  Amity  proved  one  of  the  best  They  have  completed  approximately  were  put  down  to  depths  between  10 
in  the  mine  and  officials  are  hoping  5.000  feet  of  crosscutting,  drifting  and  30  feet  and  good  values  were  re¬ 
fer  similar  results  at  depth.  It  such  and  raising  at  the  100-foot  horizon,  ported  to  have  been  obtained, 
develops,  the  company  should  he  in  a  it  Is  estimated  the  company  has  re-  Tremont  Mines  Is  more  or  less  of 
position  to  talk  of  a  concentrator.  covered  something  like  $150,000  in  a  private  company.  It  bolds  some 

-  the  high  grade  cobbed  in  these  work-  properties  in  northern  Ontario  and  is 

From  Kirkland  Lake  comes  wbrd  ings,  and  have  an  ore  dump  of  ap-  understood  to  have  a  stock  Interest 
that  diamond  drilling  on  the  3,000-  proxlmately  10,000  tons  ready  for  In  the  Trethewey  Oselan  Mines,  op- 
foot  level  of  the- Wright  Hargreaves  milling.  crating  In  Boston  Creek. 


Fast  Accurate 

Brokerage  Service 

MINING 

MARKET 

Every  moysey  office 

is  equipped  with  complete  trading  facilities  for  the 
prompt,  accurat(#and  thoughtful  execution  of  orders 
in  the  Mining  Market.  VI'hen  trading  in  Canadian 
Metal  Shares,  or  w'hcn  you  wfant  the  latest  quotations 
or  information  on  the  active  Canadian  Mines,  you 
will  find  it  advantageous  to  utilize  the  comprehensive 
facilities  which  this  Organization  of  Mining-Brojicrage 
"Specialists”  places  at  your  disposal. 

Call  —  Write  —  Telephone  —  Wire  —  Cable 

hrthur  E.  IVfdiyYeiyanteCa, 


roUNOED  IgM 


lIArbour  IlOo 


8p<-clall)ita  in  IllRh-Ciradc  Canadian  MininR  8rriirltlrM. 
130  ST,  JAMK8  STBKKT  —  .MOXTREAl, 

Toronto,  Xrw  York.  Ottawa.  l.ondon.  Windsor, 
and  tho  I’rinolpal  Canadian  Minins  Contros. 


I i  FORESIGHT 

In  the  mine''officei:,  “hunches”  have 
no  place.  Every  step  in  the  mining 
program  is  carefully  thought  out  in 
advance.  Before  a  shaft  is  sunk,  and 
expensive  machinery  installed,  care 
is  taken  to  provide  for  every 
contingency  that  can  be  foreseen. 

Investment  calls  for  equal  foresight. 
When  contemplating  action  in  the 
market,  it  is  essential  to  secure  trust-  t 
worthy  information.  You  w'ill 
benefit  by  the  co-operation  of  a 
financial  house  of  established 
integrity,  soundness  and  judgment. 

D.  S.  Paterson  &  Co.,  Inc. 

STOCK  BROKERS 

2S  West'Richmond  St.,  TORONTO 


Other  Otficn: 
Hamilton  •  -  Ontario 
St  Catharines  Ontario 
NUxara  Falls  •  Ontario 
Montreal  •  •  Quebec 

Cslguy  •  >  Alberta 

Winnipeg  >  Manitoba 


Toronto  Otilete; 

2896  West  Dundas  Street 
496  Bloor  Street  W. 

Cor.  Yonge  &  Dundee  Sta. 
647  Danforth  Avenue 
1S6  Oak  wood  Avenuo 
Cor.  Yonge  &  Wellington 


Direct  Wirt  Service  between  otfiett 

OScials  of  the  Company  are  members  of  Standard  Stock  and 
Mining  Exchange  and  other  Exchangee 


Canadian  Mining  Securities 


Daily  Mining  Broad¬ 
cast  over  CKGW  (434 
metres)  6  p.m. 


fm  Nofm«  Mat 

mmr  Mxcvaxc  TonoKro  i/rrowN 
l*Ttvata  Wires  M  AO  OUem 


Write  for  a  copy  ot  the  cur¬ 
rent  issue  of  Gibsons  Fort¬ 
nightly  Mining  Review. 


HomerLCibsonCQ 

Limited 

Bank  of  Hamilton  Bldd. 
BfiBaaei  ToraeOf 


SIKMIUatS  OF  TIIK  nUtXTltF.AL  ClltR  MARKF.T 
BlISMBICHS  STAXIJAHD  STOCK  AND  Ml.MXO  EXCIIANGR. 
MEMBICUM  VA.XCOl'VKIl  STOl'K  JIXCll.XXUK. 

All  1.  Isted  anti  I'nllstcd  Canadian  Sei-urit Ic.,.  Canadian  ant 
Foreign  Bonds.  New  York  Stocks.  Mining  Stocks. 
VOUR  inULTRIKS  WIUL  nKCKIVB  I>K0311*T  AND 
CUUKTBOL'S  ATTENTION. 


THE  CANADIAN  MINING  GAZETTE 


Published 

for 

InTcstors 


Ask  for 
Copy 

Sent  UniUs 


Head  Offlrsi 

128  Sparks  Street  -  -  OTTAWA 

Brnnchesi 

BEM.FVU.I.K,  BnOCKX'lLLB,  CORN'WAI.L,  rF.MBROKB. 
rERTU,  ONT.,  HVI.L.  P.Q..  HALIFAX,  N.S.,  and 
SAI.XT  JOHN,  X.B. 

Crlvate  Wires  to  leading  Exchanges  and  all  Bronchaas 
Orders  Executed  on  all  Markets 


/ 


MOKfREiMk  JANUARY  10.  1030 


NEWS  OF  MINING  AND  OIL  SECURITIES 


/Ifll'I  IHTCC  j  of  oil  and  saa  dpfinltoly  o.xlat  Tlip  most  tloteworlhy  mltieralB  thot 

lirFlLilAlj  UU  I  LlllC^  area,  and  it  i.s  entirely  a  mat-  have  been  found,  ao  ffir,  are  lignite, 

*  WAAJAiimjkA  j  locating,  acientifically.  by  coal,  firc-cla.v.  kaolin,  ailica  sandanfl 

1000  DDO/^DCCC  AT  Rtructural  drilling,  where  mica.  There  arc  alao  cnorniouB 

1  livilliudd  A1  poof  will  he  found.  Wo  already  beds  of  aypaiim  of  high  quality  in 

I  have  siifficient  information  from  the  low^r  forinatiohe.  and  oil  seop- 
IJflf^CAU  OAV  MIIAIIi  *'*  enable  ns  in  place  the  ages  would  also  indicate  the  possibi- 

llUl/Ovll  Dn  1  IfllPIlj  fourth  boles  where  inter-  lity  of  locatihg  oil  and  gas.  The 

esting  results  may  l)e  confidently  most  promising  ptorpedt  to  date  has 
.  anticipated.  been  the  lignite  coal  and  curly  this 


MILUON  DOLLAR 
INVESTMENT  FOR 


OPTIMISTIC  VIEW 
ON  BASE  METALS 


CAPE  BRETON  MINE  OUTLOOK  FOR  1930 

Stirling  Mines,  Limited,  Will  Ex*  Impressive  Lead  Purchases — < 


Excavation  Work  Complete  and 
Other  Activities  Up  to 
Schedule 


anticipated.  been  the  lignite  coal  and  eurly  thlsj 

.Mr.  Harper,  .siiperinicnde.it  in  year  drilling  Was  started  near  thej 
charge  of  operations,  lulvi.ses  lital  he  RIack.smIth  Rapids  under  the  direc-i 


ploit  Zinc,  Lead  and  Cop¬ 
per  Concentrates. 

ROADS  IMPROVED 


Stabilizing  Influences  at  Work 
In  Zinc  and  Copper 

REGULATED  SCHEDULES 


considers  results  from  hole  .No.  1  lion  of  Dr.  W.  S.  Dyer,  for  thd  On-  Smelting  and  Refining  Plant  Will  |  Curtailment  Will  Reduce  Output' 


I  exceedingly  good.  i\Ir.  11.  O.  .Tohn-jtario  Department  of  Mines.  Very  I 
r-rir  ,  soh.  in  charge  of  drilling,  also ,  con- 1  encouraging  results  have  been  ob- 
rU\^  LK  HOUSE  COMPLETE  i  firms  Mr.  Harper’s  opinion.  tained  in  this  prellm'nary  work,  and 

-  —  George  W.  I,ee.  chairman  of  the  |  so  far  it  is  reported  that  an  area  | 

Transmission  Line  Cleared  and<'r.  &  .N.  O.  Railway,  when  reviewin,g |  has  been  opened  up  which  indicates. 


Lower  Overhead-^Showihgs 
of  $40  per  Ton  CoAcentrates 
in  Gold  and  Arsenic  Values 


Erection  of  Towers  Proceeding  ■  activities  for  iho  year  in  the  district  j  an  approximate  tonnagO  of  60,000,000  MgritW  Bureau  The  Fluauclai  Tinie*|  jn  ^iew  of  the  fact  that  Canada  is 
'tnnnn  k  -  of  <’ochrane,  has  this  lo  say  tons.  „  „  Halifax.— Immediate  operation  of  i  contributing  important  volumes  of 

— dU,UUU  n.p.  in  Excess  ot  pr  regard  ttfThe  locaTity  wherein  is  The  T.  &  N.  O.  Railway  has  been  jjjg  pjant  which  has  been  in  copper,  lead  and  zinc  to  the  world's 

Immediate  Needs  situated  the  .Tames  Bay  Basin  Oil  extended  to  a  point  100  miles  north  process  of  erection  for  the  Stir-  markets,  and  will  increase  output  of 

-  field:  ‘The  clay  belt  extends  for  of  Cochrane  and  an  engineering  Limited  at  Stirling.  C.B.,!a]l  these  metals  materially  in  1930 


ranc  ana  ii.iecn  miies  oe.^ona  we  me  line  uejuini  lui  controlled  by  me  uriusn  meiai  c.or- 1  these  metals  as  the  old  vpar  closes  i 

reach  the  Coastal  Plain,  which  ex-  extension  of  the  railway  to  more  porjUioh  of  I^ondon.  and  was  incor-  ^nd  prorpects  for  the  new  year  as ' 

tends  for  approximately  100  miles  to  closely  serve  future  mining  opera-  porat6d  in  1928.  When  completed  given  by  the  Wall  Street  Journal  is  I 

James  Bay  in  a  flat-lying  country,  tions  in  the  lignite  field. _ ^  the  investment  in  the  property  will  interest  ■ 

be  in  the  vicinity  of  So  far  as  copper  and  zinc  are! 

Canadian  Mineral  Production  K'i'iSf 


Immediate  Needs  situated  the  James  Bay  Basin  Oil  extended  to  a  point  100  miles  north  the  process  of  erection  for  the  Stir-  markets  and  will  increase  output  of  I 

-  field:  “The  clay  belt  extends  for  of  Cochrane  and  an  engineering  ij^g  jj,nes  Limited  at  Stirling.  C.B.,!a]i  these  metals  materially  in  1930  | 

AMnnipcs  Riirruii  The  Flnancini  Timra  abouf-sevcnty  miles  north  of  Cocli-  party  is  now  engaged  in  relocating  i^  expected.  The  organization  Is  I  the  review  of  the  market  position  of ' 

W  innipeg. -The  Hudson  Bay  Min-  ''ane  and  fifteen  miles  beyond  we  the  line  beyond  for  possible  fuiTher  controlled  by  the  British  MMa!  Cor-  these  metals  as  the  old  vear  closes  i 
e  ,•  ,  I  reach  the  Coastal  Plain,  which  ex-  extension  of  the  lailnaj  to  more  pofiition  of  I^ohdon.  and  was  incor-  nnj  nrosnerts  for  the  new  vear  as! 

„  and  Smelting  Compan.v  s  record  i  tends  for  approximately  100  miles  to  closely  serve  future  mining  opera-  porat6d  in  1928.  When  completed,  given  bv  the  Wall  Street  Tournal  is  i 

'C  progress  in  1929  is  summarized  by  |  James  Bay  in  a  flat-lying  country,  tions  in  the  lignite  field.  the  investment  in  the  property  will  intfiresi  ■ 

n.  i;.  Phelan,  in  charge  of  opera-  ^  fvf  f i  So  far  as  copper  and  zinc  arel 

ons.  who  reports  that-all  excava- 1  ^  j,  estimated  that  the  annual  concerned,  1929  came  in  a  blaze  of 

lion  work  IS  now  complete;  the  new  j  f  g^nrt^irMT%  t>e  around  $250,000  and  glory  and  closed  in  uncertainty  Lead 

main  working  shaft  has  been  sunk'  WUHClUlUn  iVllFlCrUl  1  rUUUCCfWl  that  thr  annual  production  would  be 
...a  depth  ot- 100  t>et  below  the  old  .  fQon  CL  .  20,000  tons  of  zinc,  lead  and  copper 

."o-  oot  level  of  he  eail.v  develop-.  I  U  V U  SHoWS  G  IS BW  IxBCOTU  concePtrates.  down,  and  now  is  good  again.  Since! 

ment  days  and  a  start  has  been  made;  ^  ^  M  A  W  rpt,g  importance  of  the  develop-  lead  has  nut  its  house  in  order  con- ! 

HI  preparing  a  slope  on  the  390-  -  meat  &aa  been  recognized  by  the  .umer,  havreonfidenefin^^^^^^^^ 

loo.  level:  the  hoist  house  and  head ' Official  Estimates  Higher  For  the  Fourth  Successive  Year  At  Pj-ov‘fieUl  government  expenditure  ;  price  level  Ld  are  buvlng  lead ! 
Iranie  are  approaching  completion  *on>j  q-vc  nnn  J  i  i  J  Mn..  MoiaIR,..  f'Uw  $30,000  for  the  improvement  of  ^  ou.  mg 

and  I  he  hoist  w  ill  be  installed  in  $303,876,000,  and  Include  Metallics,  Non-Metmucs,  Clay  voads  serving  the  properly.  i-  • 

.f:inuary;  the  steel  for  one  crushing,  and  Other  Structural  Materials — Precious  Metals  Up  at  $151,-  The  first  discovery  on  the  site  Copper  and  zinc  outlook  is  not  so 

plant  will  be  erected  by  the  end 'of  327,000  From  $132,012,454— Ccpper  Shows  Greatest  Jump  *^8  of  copper  in  M98.  hut  as  the  bably  7s®‘s"o^oras  cSsumeTs’  aTd'  ' 

•laniiary  and  the  machinery  will  »-  I.  eon  cob  o/io  I  eAi  ici-riftn  percefltage  in  the  zinc  artd  lead  was  ?  .  consumeis  ana 

lart  to  move  during  I'ebruarv;  all;  From  $28,598,249  to  $43,362,000.  Cotlsldered  low,  the  development  was  fabricators  confidence  In  the  price 

steel  for  the  concentrator  is  erected  -  not  continued  to  ahy  great  extent,  'avels  of  these  nietals  Is  rertored, 

inul  almost  completely  hoii.sed,  some  I  fu  1929.  for  tlie  fourth  year  in  pounds  in  1928  at  a  value  of  $22,-  Conditions  have  changed,  however,  copper  and  zinc  buying  will  be  re- 

machinery  has  been  installed  and  successioft.  ihc  niliiin,g  industry  of  918.907.  Development  of  the  sev-  vrifh  dn  increase  in  the  demand  for  sumed  in  fair  volume.  If  anything 

more  is  going  in  now;  the  zinc  cast-|(-amdi  leuhed  i  new  hich  record  Sudbury  district  Is  ppth  *in6  and  lead.  The  property  zme  has  a  more  serious  problem 

iiig  plant  and  the  zinc  tank  room-  .  .  ,  ‘  .  ,  likely  to  make  this  centre  one  of  was  iti  the  hands  of  mote  than  one  |  ahead  than  has  copper. 

iMo  ihree-ouarters  complete-  thet®*'''’"  " '''  prodiic-  (i,„  grcate.st  indusliial  areas  in  the  organization  during  the  past  few  Actual  consumption  in  1929  has 


.f:inuary;  the  steel  for  one  crushing 
plant  will  be  erected  by  the  end 'of 
•laniiary  and  the  machinery  will 
‘lart  to  move  during  I'ebruary;  all 
steel  for  the  concentrator  is  erected 
.111(1  almost  completely  housed,  some 


plant  and  the  zinc  tank 


ihree-(iuarters 


.  *”””’|output  wlien  the  value  of  iiroduc- 


lerl  for  the  zinc  plant  power  stib- f  anionntod  lo  SiJOS.SIG.OOO  or  10.5  Dominion. 


years,  but  control  was  secured  by  been  record-breaking  In  all  three 


station  is  erected,  and  the  installa- '  p.cr  cent. more  man  in  the  preeed-  Reflecting  the 'growth  In  general  the  British  Metals  Corporation  In  metals.  Indications  are  that  the  | 
lion  (.if  its  machinery  will  commenee  |  ing  year,  according  to  the  official  j  eon.stnicl ion.  the  output,  of  cement  1928.  Investigations  proved  it  a  present  dullness  in  buying  la  to  con- 1 
l•■el)rlIary  Isi;  steel  for  the  zinc  I  estimate  compiled  by  S.  J.  Cook,  at  12.277.074  barrels  valued  at  $19.-  worthwhile  undertaking.  When  the  tinue  only  long  enough  for  consum- 1 
leacliing  plant  is  now  being  oreefod  j  chief  of  the  .Mining.  .Melallni  gica;  59,5.000  showed  gains  of  11.4  per  old  works  had  been  cleared  sub-  ers  and  fabricators  to  get  their  bear- 
aiul  will  he  eotnplole  at  the  end  of  and  Chemical  Branch  of  the  Iioniin-  cent,  in  quantity  and  17  per  cent,  in  stantial  ore  bodies  were  uPcovered.  Ings,  and  form  a  surer  appraisal  a; 

I ■chrtiar.t ;  all  niaeliinery  is  ordered  ,  ion  Bureau  of  .Sfatistirs,  at  Oilttwa,  value  over  the  output  of  11.023.928  During  the  past  summer  extensive  to  just  how  much  the  recent  decline 
for  tlic  c<'ntral  power  house  and  a,  and  published  in  a  prolitninary  re-  barrels  shown  in  1928  at  a  value  of  exploratory  work  has  been  carried  in  security  prices  is  to  effect  acjtual 
.good  deal  is  installed;  the  copper  port  issued  by  the  Huvoaii  to;l,-iy.  .$15,739,163.  OP.  There  BOems  every  reason  to  consumption. 

.“iiieltor  boiler  plant  is  one-fifth  com- i  During- the  year  new  records  were  Lead  production  at  327,062.151  that  the  hea-vy  expenditures  Uncertainty  probably  will  con- 

jiletcd;  the  pipe  liitmel.  an  import- :  e.stabli.slmit,  in  the  oulpiil  of  asbe.'^-  pounds  valued  at  $16,551,000  showed  Inctirfed  will  be  fully  justified  by  tinue,  with  buying  hand  to  mouth  In 


ml  unit  which  will  carry  steam,  atritos.  C'Cnienf'.’  clay  products. 


(Toclinp  of  o.n  por  cent,  in  Qiisntity  i  results,  as  the  property  Is  con*  j  copper  And  zinc  until  Februsry,  And  j 


nd  uaicr  lines  to  the  entire  plant. ;  gold,  .gypsum,  lime,  nickel.  Pci  „r  ti  l  per  cent,  in  value  P®®8ibly  until  March.  By  then  the 


will  lie  eonipleted  abotit  January  Icum.  s.all,  stone,  stind  atid  gravel, 
imii.  and  the  pipe  installation  is  :  zine.  andin  I  he  vtiitie  of  naiiir.i  I  gtia. 
parlly  eompleted.  'I'he  l(dal  incie.-ise  in  the  value  of 


in  comparison  with  the  total.s  for  | mining  developments  In  the  public  utilities  and  th®  motor  Indus- 1 
T-''”-  1928  which  were  337.946.688  pounds  I  „  ..  .  should  have  their  plans  well  | 

worth  $15,553,231.  The  decline  in  It  is  stated  that,  the  syndicate  con-  formed  as  to  rate  of  operations  and 


Id.sowhcre  during  the  year  the  fol-  the  iidnrral  output  in  J929  over  1928  ,i„pf,  indicate  inability  to  r*"®*'*®*  ^he  Novaraac  mining  under-  confidence  probably  will  have  been 


low  ing  hiiilding.s  were  erected  and  w  as  $28,887,001).  produce  luit  rather  ti  desire  to  main-  takirtg.s  At  Ooldenville.  N.S.,  of  which  restored  in  copper  prices.  Not  im- 

('(|iii|iprd  witli  their  neces.sary  ma-|  .Metals  as  a  group  showed  flie  ^,,j„  ^  .=,ound  economic  position  in  K®*"*®  ®f  the  Nlplssing  Mines,  probably  price  of  18  cents  delivered 

'■Inner:  machine  shop,  blacksmith  gieatr.sf  gain  jit  a  total  of  $t.51.:'.27,-  respect  to  the  production  of  this  t'ohalt,  Oiit..  Is  head.  Intend  to  car;-y  i,p  found  still  to  prevail.  I^ead- 

siiop,  electric  shop,  carpenter  shop,  iOOO  its  compared  with  $132,1.112.151  in  on  cxtedBlve  development  -work  and  i-nv  nubile  utilities  sav  that  thev  will 

.■tecl  sharpening  shop,  warchouse.s  1928.  This  was  a  gain  of  $I9,;:1.5.-  erect  a  smelting  and  refining  plant  „  *  ^  copperMi  1930  as  in 

am!  ofiic'.  The  main  dam.s  on  the  OOO  or  11.63  por  (('nt.  I'ucis  at  $75,-  .vmicmos  nibiier.  sending  the  ore  to  jj,29,  and  already  some  wire  orders 

I'lke  iiro  compirtcfl  and  ready  for!  115.050  its  compared  with  $71,413.-  A.sfiestos.  Quebec's  chief  mineral  Europe.  It  la  estimated  that  it  will  being  placed  by  them  for  1930. 
pumping  ((111  ill  ilie  spring,  and  the!  160,  in  the  procciiing  yc:ir  sliowcd  a  product,  reached  a  total  of  305,576  <8*1®  about  $500,000  and  two  years  i,f>ad  not  onlv  has  regulated  pro- 

outlet  of  tiie  lake  has  hreii  lowered  !  net  gain  of  3  i>rr  cent,  or  $1.703.iiO(i.  tons  viilued  at  $13,337,000  or  12  per  work  to  get  things  going,  but  re-  schedules,  but  the  price  was 

four  feel.  The  main  water  suppivioiber  non-metiillica  had  a  valiu'  of  rent,  inore  in  quantity  and  18.6  per  porLsareto  the  effect  that  there  is  'go,ne  tirhe  ago  to  a  level 

line  has  been  eompleted.  ’two  .Mar- i  $21.20,5.000  as  iiciifr  -t  $  1 8,826. ti!'2  in  rent,  above  the  value  recorded  in  every  justification  for  proceeding,  ^uip-u  consumers  feel  to  he  low 

ion  full  revoUing  electric  four-yiird  ilie  preceding  year.  I'lic  gain  in  ]  1928.  The  figures  for  1928  wOr#  The  value  of  the  sulphtdee.  previ-  r,__  41,-  A ' 


lowing  hiiilding.s  were  erected  anrl  was  $28,887,000.  prodm 

i'(|iii|U)riI  witli  tiicir  necessary  ma-|  Metals  as  a  group  showed  flie  , 

'■Inner:  maehine  shop.  Idacksmiih  gteatr.sf  gain  jit  a  total  of  $t.51.:'.27.-  i-cjjpcp 

siiop,  electric  shop,  earpenier  shop.iOOOits  compared  witli  $132,012,154  in  picljil. 
.'leel  sliarpening  shop,  warehouses  '  1928.  This  was  a  gain  of  $l!i,:i1.5,- 
aiid  office.  'I’he  main  dams  on  the  OOO  or  11.63  per  (-('nt.  I'ucis  at  $75,- 
lake  are  complrterl  and  ready  for !  1 15.000  as  compared  with  $71,413.-  Asbi 


.shovels  with  three-yard  dippers,  this  rection  was  12.6  per  ernt.  or 
liave  lieen  ordered  for  the  open  pit  $2,37S.i)0<t.,  Structural  materials  in- 


ix.,'(zn,t..'g  in  cent,  noove  me  value  recoraca  in  jaKion-niuii  n,,  piucomuiB-  «t,Ich  ennsnmers  feel  to  he  low 


rliKlin^  luick. 


1273.033  tons  worth  .$11,238,360  The  I  ously  neglected  f  « J”  Ing  of  lead  ha,s  beep  In  good  volumeJ 

fabrication  of  asbestos  products  in  | tb  s  province,  is  being  stressed  m  a  wn  edhiating-  n.ttnnt 


lime,  ;  I  nnuda  is  increasing. 


•M  the  Island  Falls  power  (level- 1  .stone,  sand,  and  gravel  v, lined  til 
opment  site,  ih,.  power  hou.se  i.s '  $.5.5.228.000  as  compared  with  $19,- 
comi'lete.l  ;.nd  ready  for  installation  ^  737,181  in  1928  showed  a  gtitn  (d'  11 
of  its  machinery;  the  tinder  siuiees  i  per- rent,  or  $5,491,000. 
are  completed;  the  sluiceway  is  cn- |  In  order  of  total  vahic.s,  the  lead- 


Clay  products  ot  $13,055,000  gain¬ 


ed  5.4  per  rent,  over  the  total  of  values  in  the  concentrtttes,  or  an 


substantial  asset,  the  analysis  show-  ,  adlustlng  output 

ing  $40  pm  ton  in  gold  aiid  arSenic  consumption  for  the  last  eight 


months.  Further  curtailniPTit  is  iin- 


$t2.a8K718  for  the  proredinK  year.  cstimate^iiiddiHonal  valuo  of  $4  insure  due  allowancp  for 


sSilver  ^production 


22,368.115  ton  to  the  crude  ore. 


are  completed:  the  sluiceway  is  cn-j  In  order  of  t(>tal  vahic.s.  the  lead-  fine  oithces  valued  at  $11,870.00  The  report  adds  that  if  in  the  past  jo  iub  biock  marKcr.  aemine.  r  ro- 
lireiv  dug  out;  the  main  dam  is '  ing.,minprai  pro'diirls  of  (  aiiada  are,  showed  a  2  per  cent,  gain  In  quan-  *ho  values  that  ■were  not  used  in  ^  'eorld  production  or  eoppej 
tiliDve  the  normal  level  of  the  riverleoaT,  ropper  gold,  nickel,  cemctii.  fiiy  but  it  7  per  cent,  lower  value  mining  in  this  province  had  has  been  reduced  .sufficiently  to  meet 

and  t;ic  removal  of  the  l  offer  rlamllead,  nshestos.  rlqy  produrls.  .‘'ilvor.  Ihnn  the  figures  for  1928.  Bilver  in  been  utilized  tie  industry  would  the  situation,  .ns  present  small  rate 

is  iituler  wav:  the  spillway  and  flood  j  zinc,  stone,  iialural  gas.' sand  and  1928  amounted  to  21.936.407  fine  flourished  much  irtore.  and  many  of  of  bu.’idng  is  only  temporary  and 

conii"!  (lam  is  slrit'ped  to  rock  rmdlgravcl.  lime,  pci rolriim,  gyp.suin,  eo-  ounces  valued  at  $12,761,723.  Pro-  the  abandoned  mines  might  have  latter  half  of  1930  should  show  good 

reaih  fur  Ilie  eonerete,  which  wili;h;ilt,  salt,  and  platinum  nicai.s.  This  duction  was  lower  in  Qnehee  and  been  made  profitable  producers,  consumption. 

lie  nm  in  the  spring:  several  of  the  j  list  of  19  prodtiets  tnelud®  all  that  British  t  oliiinbia  but  Ontario’.s  out-  Milling  of  ore  and  careful  attention  Producer.s  are  striving  to  stabilize 


any  decrease  in  dertiand  consequent 
to  the  etock  market  decline.  Pro- 


Producer.s  are  striving  to  stabilize 


eiit-off  (l;ims  are  completed:  a  start  reach  an  output  value  of  one  million  ptit  of  8,200.000  ounces  was  appre-  1®  concentrating  the  slimes  is  the  copper  price  at  18  cents  a.  pound, 

will  he  made  on  putting  in  the  final  dollar.s  oi-  over  annually.  Tog(jther  ciably  higher  than  the  7.242,601  policy  of  the  present  operators.  delivered.  Consumers  and  fabricators 

coffer  riant  for  the  last  section  of  the  they  make  dp  about- 98  per  cent,  of  oiiuces  produred  in  1928.  Produc-  ; - -  sf®  not  sure  that  produeers  will  be 

main  dtini  as  soon  as  open  wo.ather  the  total  vaju®  of  l'imarla''s  mineral  tion  In  the  Yukon  was  also  greater,  fl  1  M  1  this.  They,  therefore,  are 

conOs.  production.  In  addition  1o  these  Zinc  production  at  204.621.300  NAIM  Ara||lra||l  I  l||\  buying  as  little  copper  as  possible 

On  Ihc  transmission  lino,  the  m-  main  products,  a'botit  .50  other  min-  pounds  valued  at  $11,009,000  was  10.8  illY  i  VIHV  VVlk/  go  as  to  test  present’priee  level  as 

.tiro  line  is  cleared  and  the  founda-  er.ils  were  recoveri'd  in  coniinercial  percent,  higher  in  quantity  and  10  AMATOITD  All?  117  171? Ill  before  making 

lions  for  the  lowers  are  in;  25  miles  quantities  during  tlic  year.  Canada  per  cent,  greater  in  value  than  In  the  A|b|I|HI*K  NI*  W  Y|4||1  commitments  freely, 

of  towers  arc  completed.  ;i(i  miles '  produces  90' per  rent,  of  the  world's  preceding  year.  As  in  the  case  of  V**MJ*1  avBJ  ft  f  OJlll  jj,  zinc  adjustments  are  underway. 

still  rcinaining  lo  be  d(jne.  About  1  nickel ;  85  per  cent,  of  the  world's  load,  mo.st  of  ('.aciada’s  zine  is  deriv-  A  drastic  drop  In  prire  has  been 

III. 005  lon.s  of  freight,  comprising  asbestos;  .55  per  cpnt.  of  the  world's  r:l  from  mines  in  Btitish  Columbia,  Results  FrOttl  728-FoOt  Level  necessary  In  order  to  force  producers 

I  iirl'inc.s,  generators,  transl'ornicrs,  j  cohalt ;  9  per  cent,  of  the  wocld's  but  Quebec  and  Ontario  also  pro-  Reoorted  «*  EbCOUT-  in  tba't  Industry  to  realize  that  pro- 

piinip:  ,  cranes,  gangos.  etc.,  cement,  gold:  8.7  per  cent,  of  the  world'.s  dnee  appreciable  qiiantilies.  Pro-  .  *  duction  must  be  kept  in  step  with 

food  and  Ininher  are  being  sent  to!  lead;  8.4  per  rent,  of  the  world's  dii  tion  in  1928  amounted  to  184,-  consumption  if  fair  prices  are  fo  be 

tlii.s  site  this  winter.  Here  al.sp  [silver;  6.4  per  cent,  of  the  worlds  61. ..371  pounds  valued  at  $10,143,050.  -  obtained  for  ore  and  metal. 

w(,:k  is  well  adv.iiuotl.  |  zinc  and  4  per  cent,  of  the  world's  Stone,  sand  and  gravel  in  1929  B«rea«  Tlip  Financial  Times  Copper  producers  learned  that 

riic  plant  will  be  ciiptible  of  de- j  copper.  were  valued  at  $17,700,000  or  9.9  per  'VVinnipeg.  —  J.  Martin,  president  ipsson  three  years  ago 

vcloping  86.(1110  horse  power,  of;  Coal  Bonn  Slightl.v,  cent,  tibove  the  value  of  $16, 081, ”32  Ihe  San  Arttonlo  MinOs.  reports  eU-  curtailments  underway  wi 

w  hich  :).5,500  lior.sepower  will  he  i  cpal  production  at  17.499,815  short  f'J''  1928.  eouraging  Results  from  4he  property,  ^juped  output  25%  to  30';; 

taken  at  ciin  Flon  and  5.000  horSc-ltons  valued  at  $52,965,000  was  rrodiiction  of  natural  gas  from  Another  vein  has  beat!  cut  on  the  jggt  April.  Coj 

pow  er  ;it  tiie  Sheritt-G(jrdon  pro- 1  sligbtlv  under  the  lottil.  both  in  Canadian  wells  in  1929  at  24.514,200  725-foot  lev61.  J.  Kefinedy,  mine  ducers  have  realized  <that 

pert.v.  Oiie-.sixlh  of  the  c.apaeity  of ;  (juantity  and  value,  rerorded  in  1928,  M  (  iihic  feet  worth  $9,202,000  show-  manager,  reports  Of  the  new  strike  jq  i,ig  pg^  and  that  bur 

the  site  is  required  lo  Ite  reserved  :  when  the  output  amounted  to  17.-  ed  gains  of  8.5  per  cent,  in  quantity  as  follows:  duction  cannot  be  shifted  t 

for  use  in  Saskatchewan.  Ilie  pro- i  .561,293  short  tons  valued  at  $63,757,-  and  7  per  cent,  value  over  the  totals  "Another  vein  has  been  cut  on  the  shoulders,  If  a  metal  pric 

vineo  ill  w  hicli  it  is  situated,  leaving  :  jpj:;!  fot  the  preceding  year.  The  great-  725-foot  level,  which  mky  be  a  hang-  stabilized.' 

for  use  eksewhcrc  :is  the  occa.sion  |  Copper  proluctimi  at  242.451.699  est  gain  Was  in  Alberta  where  an  ing  w.nll  branch  of  the  71$-foot  vein.  J _ 1 _ _ 

arisc.s.  In  excess  of  30.005  liorso-  pounds  worth  $43,362,055  sliovNcd  an  output  of  16.274,000  .M  cubic  feet  Drifting  to  date  has  disclosed  100  c  »•  £  *  D 

power.  advance  of  19.5  per  cent,  in  qiuinlity  was  recorded  as  against  14,288,005  feet  of  ore  4vhich  Will  average  three  SBllSiftCtOry  rrOgr68S 


tion  in  the  Yukon  was  also  g.-ealer.  fl  A  Xf  A  MVAlf lA  AlWn 
Zinc  production  at  204,521.300  NA|l  Ail||||l|||  I  l||N 
pounds  valued  at  $11,009,000  was  10.8  A1  v  A  VIIAV  vVAU 

percent,  higher  in  quantity  and  10  A  MATO  I?  II  MU?  117  171?  IN 

per  cent,  greater  in  value  than  In  the  A|b|||H|*  K  IbI*  W  Vr,lll 

preceding  ye.ar.  As  in  the  ca.se  of  V  AIAAJll  AAU  ff  f  Ailll 

load,  mo.st  of  C.vflada’s  zine  is  deriv-  —  ■ 

e:l  from  mines  in  Btitish  Columbia,  Results  From  728-Foot  Level 
but  Quebec  and  Ontario  also  pro- 

ducelppreciahie  quantilies.  Pro-  Reporte^  EnCOur- 

dll  tion  in  1928  amounted  to  184,- 

64. ..374  pounds  valued  at  $10,143,050.  - 

Stone,  sand  and  gravel  in  1929  Wl""ip«*K  B«re««i  TIi»  Financial  Times 
were  valued  at  $17,700,000  or  9.9  per  'VVinnipog.  —  J.  Martin,  president 


wore  vRluf^d  i*t  $17,700,000  or  0.0  por  ^^inTIipw|f.  J.  Martiti,  prcflldenlr  Ibreo  yoarfl  apo,  and  "with 

mit.  above  the  value  of  $16,081,732  San  Aittdnto  Mln^a,  reports  eil-  (•.HffatImentB  undepway  will  have  re- 

trt  r<J!'  1928.  eotiraging  fpsults  from  4he  property.  output  25%  to‘30%  from  the 

,ns  Production  of  natural  gas  from  Another  vein  has  been  cut  on  the  pggij  of  last  April.  Copper  pro¬ 
in  Canadian  wells  in  1929  at  24.514,290  725-foot  level.  J.  Kennedy,  mine  Queers  have  realized  dhat  each  must 

28,  .M  (iihic  feet  worth  $9,202,000  show-  manager,  reports  Of  the  new  strike  t|o  his  part  and  that  burden  of  re- 

7.-  ed  gains  of  8.5  per  cent,  in  quantity  as  follows:  duction  cannot  be  shifted  to  George’s 

7,-  and  7  per  cent,  value  over  the  totals  ‘Another  vein  has  been  cut  on  the  shoulders,  If  a  metal  price  Is  to  be 


Engineers  and  T.  &  N.  O.  Off! 
-  cials’  Report  Regard  Outlook 
Good  at  James  Bey 


aiid  51.6  per  cent,  in  value:  produc-  5T  cubic  feet  in  the  preceding  year,  feet  in  width  -with  average  values  Qn  Mabell  PrODertv 

|>|ip«ll  rmri  IflPTfl^tf  !  tion  in  1928  amounted  to  202,6!5),046'  There  vvas  little  change  in  the  quan-  of  $14.  The  vein  18' wfell  mineralized  ______ 

Kh.M  I.IN  lllMIrY  'phumls  valued  at  $28,598,219.  Brit-  tily  produced  in  New  Brunswick  and  with  pyrite  and  flttely  disseminated  -utained  in,  diamond' 

llLiJULllJ  JUJlll  1  ;  iHi  Columbia  was  the  chief  producer  Ontario  wells.  f'’*®  'J^«  in  the  ,unc 

riTATIirn  lIIAni/'  yciWins  rcany  103.000.000  pounds;  Lime  production  was  estimated  at  west  face  shows  an  increase  in  width  ‘mm  3  L 

rURTHEK  WORK  ®  to®v®r  4.5  feet  with  good  vame.  The  ?i“ufef  Se 

U  llllLill  If  vllA  pounds  and  Quebec  added  an-  was  a  of  5.1  pei  cent,  in  ton-  vein  has  narrowed  somewhat  tn  the  Lrface  that  this  zone  has  an  extent  ! 

- —  ,  other  55.000.000  pounds.  “‘*5®  P®,*^  east  drift,  but  the  shearing  still  con-  more  than  1  000  feet  in  length 

Engineers  and  T.  &  N.  O.  Offi-!  Gold  production  at  1.914.920  fine  Petroleum  output  at  1,132.800  bar-  tinues  the  width  «f  the  drift.  a  width  of  from  50  to  200*  feet’j 

ounces  valued  at  $39,.585.000.  gained  rels  valued  at  $3,945,000  showed  an  "Mo  fgrtiief  ^ork  Will  be  done  St  Holts  Nos  7  8  and  0  and  hole' 

1.2  per  cent.  Ontf PJ--j,P-'  ,V  pc5  c^tnt  TvaT«e"“"  A N  *>^**^‘  ^  No  l  J%tich  is  Aow  bei^  t^^^ 

producer,  yielded  L606.198  tine  ty  and  .’ij.s  per  cent,  in  vaiue.  ai  preparations  are  now  underwky  to  «rpre  niit  down  with  the  obiect  of' 

or  wl,lch  M3,8f5  "Onres  o.mo  be.  a^.prod«  approx, maW-  .p.  .,0  eT.rtiSf.ipJooloffoal  cond^^ 


Uood  at  James  Bay  producer,  yielded  J. 606.198  fine  ty  and  93.8  per  cent,  in  value.  AI- 

-*■ - -  ounces  of  which  923,8?I5  ounces  came  berta’s  production  ■was  approximate- 

Kcsulis  from  structural  explora- 1  rroni  Porcupine  mines  and  672.522  ly  1.000.000  barrels  •,  j  ,  to  resume  drifting  on  the  610-foot  I  ;;siraTexamrnrnrthe’down\^^^^^^ 

tion  to  date  on  the  James  Bay  Basin  ,  fi„e  ounce.s  from  the  mines  in  the  Development  of  the  oil  and  nat'i-  vein.  The  508-foot  crosscut  will  also  I  S,sion  of  the  minerXation  at 

Oil  Company  pi'operty  definitely  Kirkland  Lake  area.  While  there  ral  gas  industry  in  Canada  haS  shift-  be  continued  wdst  to  Cut  the  upward  Ihni  nw  denths  Fach  of  th^  first 

(arrant  further  drilline.  according '  wi,s  a  .slight  decline  in  the ‘Porcu-  ed  from  east  lo  west.  Some  pro-  proSon  6f  new  722^^  v^n  fwi  Liof ™  s^onn  J 

"  1).  1..  Alexander  in  a  report  fol-  nine  section  and  in  the  output  of  gress  and  production  In  Ontarlowill  f 


t"  I).  1,.  Alexander  in  a  report  fol-i  nine  section  and  in  the  output  of  gress  and  production  in  uniariowiii  Additional  eftiiinment  has  been  or 

lolling  an  examination  of  the  pro-;  gold  from  British Columbia,  there  continue  ^  its  present  rather  mod-  Jered  aiid  f?n?w  on  the  w^y  to  the  K-Tan  anje  J 3^ 
petty.  The  report  continues:--  were  gains  in  the  Kirkland  Lake  emte  scale  for  a  number  of  years  ^®  f® 

•  We  liave  been  very  fortunate  in  the  camp  in  Ontario,  in  Quebec.  Mani-  but  it  Is  in  the  west,  the  prairie  and  °  1“®  ®^  tn  555  1 

first  liolp.  having  given  ns  very  vaIu4toba  and  Nova  Scotia.  In  orderof  Rocky  Mountain  foothills  country  «rtiiVtt«nL.«lv  ^  J®  *  ^  is  also  being  drilled  to  500] 


MRni-  I  out  ll  la  ill  lilt?  n  cBi,  ui  ait  ic  ttuu  I  ^  ..  ti  4  '  •  I  — ^  - -  -  — -  - 

in  order  ()f  Rocky  Mountain  footbills  country  *>®  o"  thf®®  faces  lo  which  is  also  being  drilled  to  500 


nisi  iioic.  naving  given  US  very  vniu-  toba  ana  Aova  scoiia.  in  oraer  or  n-uv-R.''  vuuui.j  ftimulfsneniudv 

tible  information;  we  have  passed  their  gold  output  the  leading  pro-  that  the  greatest  advance  will  be  _  Vlarlin  st 


successively  through  gas,  salt  water  ducers  in  Canada  were;  Hollinger,  be  made  in  coming  yearfe. 
and.  towards  the  end  of  the  hole,  a  L^ke  •  ■Shore,  ”  Teck-Hughes.  Molii-  Gypsum  showed  a  Slight 
slight  showing  of  oil  was  found  by  tyre.  Dome.  Premier,  Wright  Har-  ment  during  the  year,  th 
.Mr.  -lohnson.  Future  operations  greives  and  Noranda.  being  1,256,000  tons  as  a 


that  the  greatest  advance  will  be  SimuItanePiMly  ,  feet., and  at  an  angle  of  45  degrees,: 

be  made  in  coming  yearfe.  Martin  stated  that  himself  and  is  now  at  about  200  feet,  encounter-] 

Gypsum  showed  a  Slight  improve-  *^i'‘®cfors  wore  encouraged  greatly  at  ing  sulphides  according  to  latest  re- 1 
nient  during  the  year,  the  tonnage  results  from  th6  property  and  ports  froni  the  property.  Judging  | 

being  1.256,000  tons  as  against  1,-  ^®®'®  f**®  position  of  the  com-  from  results  obtained  in  these  holes 


will  be  determined  from  results  in  Despite  the  great  amount  of  de-  246,368  tons  in  1928.  Value  In  1929  ?  n®''  1 1  f  P''obable  that  hole  No.  11.  which 

hole  No.  2.  which  is  incomplete  as  I  velopment  work  being  done  in  the  was  $3,666,000  or  about  2  per  cent,  fu®  ®^%'7Venrirt  of  ihhn^Beii  i-hn  ® 
yet._  The  company’s  holdings  eX-  Sudbury  area,  the  production  of  under  the  1928  total  .  _ _  rSL 


lend  approximately  five  miles  south-  nielc^Vat  10^,300.000  pdunds  worth  Cobalt,  or  which  Canada  produce^ 
west  of  hole  No.  1  and  four  miles  $35,700^000  fehdwed  gaifts  of  12.8  per  from  60  to  55  per  cent,  of  theworld’i 
north-east  of  the  same  location.  It  eenti'  in  quantity  aiid  15.2  per  supply,  was  produced  steadilj 
is  my  opinion  that  commercial  de-' cent  -.in  value  over  the  96,755,578  throughout  the  year. 
_  .  . :  •  _  There  was  an  increased  produc 


Cobalt,  of  which  Canada  produces  *‘«Pofted  very  favorably  oh  the  enter-  to  a  depth  of  800  feet.,  will  show  a ; 
from  60  to  55  per  cent,  of  the  world’s  Pffse.  .  ^.-j  much  greater  copper  content. 

supply,  was  produced  steadily  - '  ,  ■  -  — "  A  contract  has  recently  been  made : 

thrniisrhniit  the  vear  B.  •!_  With  the  Continental  Diamond  Drlll- 


Fftvorable  Or«  Strike 


ing  Company  for  an  additional  5.000  | 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  .based,  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  irt  Canada 


ThOx  second  drill  hole  at  the  Fai- 


1  oere  was  au  iiicreaseu  prouuc-  r>  >  na*  •  «  .  —  — -  - - - 

tion  of  cadmium  at  Trail.  B.C.  Eluftfertt  Mining  Property,  feet  of  drilling,  and  on  the  comple- 1 

^alt  output  totalled  34^000  tons  "  ^ ^®'®  ^’®-  71-  Inten- 1 

valued  at  $1,560,000  or  14  per  cent.  St.  John.  —  The  Eastern  .Mining  of  the  management  to  drill  a  , 
greater  in  value  than  the  output  of  and  Smelting  Compkrty  which  oper-  series  of  deep  holes  at  right  angles ; 

299,445  tons  reported  in  1928  at  a  ates  in  south  western  New  Bruns-  acfoss  both  ztines  Nos.  1  and  2,  No.  1  ; 

value  of  $1,496,971.  wick,  states  that  a  strike  of  peacock  being  parallel  to  No.  2  about  IMO, 

- - - bornete  of  high  grade  has  been  made  ^®®*^  '^®  •^''®  north-east. 

’if'ivfwr'  FAlfFINV  their  Adams  Island  holdings  test-  ' 

’  J  X  X  »  .  -  ;  .  eopper  and  2  of  sliver.  It  ThOx  second  drill  hole  at  the  Fai- : 

Jackson  Sapawe  Lake  Mines  is  the  is  also  stated  that,  the  company  ex-  conbridge,  which  was  projected  from  ' 
proposed  name  of  a  new  company  pects  to  ship  some  300  tons  of  ore  to  the  1,000-foot  level  to  intersect  the 
which  is  now  being  formed  to  devel-  the  United  States  by  late  spring.  vein  at  2,000  feet,  has  now  reached 
op  the  properties  of  W.  Jackson.  In  Half  a  century  ago,  this  deposit  a  depth  of  1,650  feet,  states  a  report} 
the  "Woman-Sapawe  Lakes  field.  Con-  was  worked  by  hand,  and  the  ore  from  Sudbury.  The  hole  should  be 
siderable  surface  work  has  been  car-  shipped  to  Walfes.  York  was  renew-  cOnipleted  in  a  week  or  ten  days. 
Tied  out  on  the  properties  during  the  fed  there  latfe  last  year.  It  is  intended  The  smelter  is  expected  lo  start  in 
past  year  and  numeroiw  showings  to  instal  all*  compressors,  and  fur-  about  a  month  s  time.  Tuning-up  op- 
have  been  exposed.  The  field  is  ther  develop  the  property,  located  erations  will  take  some  time  and  it  I 
located  about  127  miles  west  of  Port  close  lo  tide  Water,  whieb  is  readily  is  not  expected  capacity  will  be; 
Arthur  oif  the  <’.  N.  R.  ,  adapted  to  shipping  purposes.  reached  until  the  Spring.  i 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokent 

LONDON.  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR.  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.p  304  Bay  St.,  Toronto 


25  to  30  P«r  Cent.  From  i 
Peak  Last  April — Producers,  | 
Consumers  to  Co-operate 


Wei  wish  to  announce  that 


Gordon  T.  Williams 


has  become  associated  with  this  finn. 


Morrison,  Southgate  &  Ct 

Ixlnilted  ^ 

STOCK  BROKERS  ‘ 

KING  EDWARD  HOTEL  BLDG.,  TORONTO 

ADEn.AIDE3  71«1 


SPECIALIZATION 

j  HIS  is  the  age  of  spectalization  bi  finance. 
'  business  and  professions.  This  home  spedafizes 
in  Caraidian  mines,  oils  and  grain,  representing 
three  of  the  country's  basic  industries.  As  a 
result,  greater  concentration  and  effideney  in 
service  is  possible. 

Our  unsurpassed  private  wire  service  means 
pronript.  accurate  and  satisfactory  gram  trading 
facilities.  The  same  service  applies  tOKKtr  mining 
and  oil  departments. 

S<fil049lig.^HilIs^Cbit^ 

Fmtr  tfisrt  cemutte^  by  mtlinm  w4ii 

Royal  Bank  Bldg.,  St.  James  Street,  JKontreal. 

Telephone  HxSrbonr  *8332.  BOSS  MAIiCOIiM,  Stanasn. 


F.  J.  Crawford  &  Cc 

mmiBEns  staitdard  stock  and  Hiimro  bxchangb 

Mining  Stock  Specialists 

Send  for  "The  Mining  Chronicle*’— Published  Monthly  j 
II  Jordan  Street  Adelaide  9461  Toi 


MANITOBA  FLIN  FLON  MINES  LIMITEI 

Send  for  information  on  this  wonderful  property.  | 
You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 


305  McKinnon  bldg. 


TORONTO 


rAMAPIAM  MATIONAL-R/UIWAYS 

Departnvent  of  Natural  Resources 

a  eompetent,  up-tn-date  Informatlea  .servlee  is  provided  for 
benefit  ot  pernons  denirtng  data  relative  to  the  vast  nat 
reaeorees  of  the  Dominion. 

Fnllet  the  aealntanre  of  the  Department’a  representative  In  : 
tenttery.  ^  You  Will  find  him  willing  and  anxious  to  aid  In 
development  of  those  natural  resources  tributary  to  the  llae 
the  Canadian  National  Rallwaya. 

Officer  at; — 

Uontrenl.  P.Q.  TVInnlpegt  Man.  'Vaneoaver,  B 

New  T'ork,  N.T.  Bdmonten,  Alta. 


C.I  PRICE-GREEN,  Comm/fjtoficr 


C.  ir.'B.  General  Offleea, 
Montreal,  P.Q, 


Room  (MWl 
son  McGill  St| 


(Ontineiir 


appreciation  of  perfe 
^  ciualit>'  Kas  made  It  tl 

most  popukr  rye  wKisk/  in  the  wor 

WALKER’S 

I  aNadiaN  (io 

WHISKY 


SOLD  THE  WORLD  OVER 
HIRAM  WALKER  &  SONS  LIMITED 

DimiXEaV  AND  HESO  oeFlCe  fwAIJ<ERVILLC.  CANADA  \ 

estaUuishKo  less 

Write  to  our  Montreal  Office,  1229  Phillips  Sq.i  \ 
for  one  ot  our  FREE  Patent  Wall  Bettle-Oponere 
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GRAIN,  MINING  AND  OIL  NEWS 


ROLE  OF  COPPER 
IN  WORLD  AFFAIRS 
VERY  DIVERSIFIED 

Pointed  Out  That  Industry  Con< 
somu  Metal  That  Becomes 
An  Integral  Part 


Joins  Brokerage  Firm 


HAS  GROWING  NEEDS 


Employed  in  Many  Lines  of  Ac¬ 
tivity  and  is  Constsuitly  Being 
Recognized  as  a  Permanent 
Component  Part 


I  Copper's  role  in  meeting  the  In- 
i  creased  demand  for  machinery  and 
j  for  manufacturing  materials,  result¬ 
ing  from  the  application  of  power 
to  industry,  is  decribed  in  a  special 
I  issue  of  the  bulletin  of  the  Copper 
‘and  Brass  Research  Association, 
featuring  “Copper’s  Service  to  In¬ 
dustry”. 

"Copper’s  part  in  manufacturing 
is  not  always  evident  to  the  con¬ 
sumer,”  the  bulletin  states,  “for  some 
industries  employ  the  metal  in  mak¬ 
ing  products  which  do  not  them¬ 
selves  contain  it.”  An  example  la 
the  printed  page,  the  type  for  which 
is  usually  cast  automatically  from 
brass  matrices.  About  600,000.000  of 
these  brass  matrices  are  in  service 
today  in  newspaper  and  general 
printing  plants  throughout  the 
world. 

“Some  industries  consume  copper 
that  becomes  an  integral  part  of  the 
completed  product,  as  in  the  manu¬ 
facture  of  clocks  and  automobiles. 
Fabricating  activities  of  this  kind 
use  copper  both  in  the  product  It- 
j  self  and  in  the  machinery  that  turns 
I  out  the  product. 

“Seventy-five  per  cent  of  Americ- 
jan  industry  is  now  electrified.  Hcn- 
|ce,  before  an  ounce  of  copper  is 
•consumed  cither  as  mechanical 
[‘equipment  or  as  parts  for  products, 

itlie  average  industry  is  already  em¬ 
ploying  copper  for  the  transmission 
and  use  of  power  and  frequently  also 
jfor  its  generation. 

According  to  the  bulletin,  one  of 
the  leading  clock  and  watch  manu¬ 
facturers  alone  consumes '  about  1,- 
150,000  pounds  of  brass  annually.  A 
single  rapid  transit  systen  in  New 
i'ork  requires  650,000  pounds  of  cop¬ 
ier,  brass  and  bronze  each  year  for 
service  use,  in  addition  to  more  than 
1,000,000  feet  of  copper  wire  and 
'•able.  Feminine  vanity  creates  a 
Inarket  of  25,000  pounds  of  copper  a 
jear  in  the  manufacture  of  rouge 
|ioxes  and  compacts  by  one  firm. 

Clothing  manufacture  calls  for  an 
fxtenslve  use  of  copper  and  the 
netal  performs  many  services  in  the 
fextile  industry  process's  of  dyeing, 
•ashing,  bleaching,  drying,  printing, 
Iressing  and  calendering.  The  es- 
tmated  annual  increase  in  electric 
iorsepower  used  by  textile  mills  In- 
Licates  that  the  industry  is  respon- 
jible  for  a  yearly  consumption  of 
Fbout  6,300,000  pounds  of  copper  for 
|!ectrical  purposes  alone. 

‘Power,  through  ILs  expansion  of| 
(idustry,  has  been  a  factor  indirect 
responsible  for  the  steady  growth 
r  the  markets  for  copper,  brass  and 
^.•onze.  With  the  application  of 
iwer  to  Industry,  the  need  for 
achinery  and  for  manufacturing 
aterlals  Increased.  In  supplying 
is  need  the  producers  and  fabrlc- 
ors  of  copper  have  played  an  in 
spensable  part.” 


lUPWARD  REVISION 
OF  ORE  RESERVES 
FOR  FALCONBRIDGE 

[This  May  Be  Necessary,  States 
Official  in  View  of  Recent 
Findings 


WORK  PROGRESSING 


Gordon  T.  Williams,  who  has  be¬ 
come  associated  with  the  firm  of 
Morrison,  Southgate  &  Co. 

EXPECT  A  GOOD 
RECOVERY  FROM 
SNOWFLAKE  MINE 

Report  From  Ottawa  Compiled 
by  A.  K.  Anderson  Caused 
Considerable  Interest 


TEST  MILL  RECOMMENDED 


[EW  ARANA  ISSUE 
[EADILY  ABSORBED 

[timate  of  Ore  Reserves  at  500- 
Foot  Level  For  Publica¬ 
tion  Shortly 


|ronto  Bureau  The  Financial  Tlmea 

'oronto.  —  The  decision  made  at 
recent  special  meeting  of  Abana 
les’  stockholders,  whereby  the 
ce  at  which  shareholders  could 
e  up  new  stock  was  reduced  from 
!5  to  $1.00,  was  received  fiVorably 
Toronto.  The  stock  stiffened  Im- 
'llately  following  the  announce- 
it,  selling  between  110  and  120. 
Ithis  price  it  was  profitable  for 
bkholders  to  take  up  the  new 
Ires. 

Ilthough  many  holders  took  ad- 
Itagc  of  their  privilege  to  buy  new 
Ik  at  $1.00,  only  to  turn  around 
sell  at  the  higher  prevailing 

Iket,  any  such  profit-taking  was 
illy  absorbed.  It  Is  no  secret 
two  largo  Toronto  stockholders 
I  eager  to  collect  any  additional 
llflcates  and  it  is  understood  their 
}rs  are  taking  care  of  any  new 
Ik  which  may  bo  sold  by  the 
[Her  holders  in  an  attempt  to 
a  few  points  profit, 
iving  opened  up  the  property 

!ty  thoroughly  down  to  600  feet, 
management  will  shortly  issue 
stlmato  of  ore  reserves  to  that 
h  as  made  by  their  general  Aan- 
H.  C.  Clement  This  should  be 
licoming  this  month.  The  esti- 
The  Financial  Times  under- 

Ils,  will  bo  of  "developed  ore”, 
ddition  of  having  accomplished 
emendous  amount  of  work  to 
Including  the  deepening  of 
khaft  and  several  hundred  feet 
Iteral  development,  the  company 
[rojected  several  drill  holes  from 
i  cut  on  the  500-foot  level, 
lole  has  been  completed  and  en¬ 
tered  good  grade  ore  around  900 
Other  holes  are  nearing  com- 
A  separate  estimate  of  new 
idlcated  by  those  holes  will  be 
i  in  conjunction  with  the 
calculation.  This  will  refer 
ore  “indicated  by  diamond 
ig”  between  BOO  and  1,000 
The  management  wisely  in¬ 
to  draw  a  well-defined  line 
Ion  developed  and  Indicated  ore. 


Vancouver  Bureau  The  Financial  Tlmea 

Vancouver.  —  A  report  from  Otta¬ 
wa  on  the  much  discussed  Snowflake 
mining  property  has  been  received 
here  with  considerable  interest.  The 
report,  compiled  by  A.  K.  Anderson 
of  the  mines  branch,  says  that  no 
difficulty  is  to  be  expected  in  mak¬ 
ing  a  high  grade  concentrate  with 
good  recovery  of  copper,  tin,  lead  and 
silver  at  Snowflake. 

The  report  continues: 

Three  bags  of  ore  were  shipped  to 
the  laboratories  in  June  of  this  year 
from  the  Snowflake  mine  at  Albert 
Canyon.  Two  of  those  of  a  gross 
weight  of  173  pounds  were  labelled 
"milling  ore”  and  the  third  weighing 
115  pounds  was  labelled  “zinc  ore.” 
The  shipmens  were  forwarded  for  the 
purpose  of  ascertaining  what  separa 
tlon  of  the  various  metal  constituents 
could  be  secured  by  flotation  con¬ 
centration. 

Findings  Shown. 

The  report  from  the  department 
under  the  heading  of  "Sampling  and 
Analysis,”  says:  “The  two  lots,  mill¬ 
ing  ore  and  zinc  ore,  were  sampled 
separately.  They  were  crushed  to 
pass  ten  mesh,  passed  through 
Jones  riffle  sampler  several  times 
until  a  portion  weighing  approxima¬ 
tely  ten  pounds  was  obtained.  This 
was  then  crushed  to  finer  sizes  with 
alternate  passes  through  the  sampler 
until  a  final  representative  portion 
was  secured  for  analysis. 

The  following  results  were  obtaln- 


cd  on  these  head 

samples 

Milling 

Zinc 

Ore 

Ore 

Copper  . 

5.40% 

18.60% 

Tin . 

4..36% 

16.30% 

Lead  ........ 

2.76% 

0.82% 

Zinc . 

3.25% 

7.14% 

Iron . 

15.30% 

12.30% 

Silver,  per  ton  . 

33.13  oz. 

98.25  oz. 

The  report  is  extensive 

and  com- 

plete  and  of  a  highly  technical  na¬ 
ture.  Complete  details  are  given  of 
the'  results  of  sixteen  tests  made  on 
the  milling  ore  and  two  on  the  zinc 
ore.  The  report  ends  with  a  series 
of  summaries  and  conclusions,  ex¬ 
tracts  from  which  read: 

'  “As  the  tests  of  the  shipment  term¬ 
ed  'zlne  ore’  did  not  yield  satisfactory 
results  the  ‘milling  ore’  only  will  be 
discussed. 

“The  tests  show  that  high  recov¬ 
eries  of  the  valuable  minerals  can  be 
made  quite  easily  using  any  of  the 
popular  flotation  reagents. 

“No  difficulty  is  to  be  expected  in 
making  a  high  grade  concentrate 
with  good  recoveries  in  copper,  tin, 
lead  and  zinc.  A  separation  of  the 
lead  in  a  marketable  concentrate  can 
be  made,  leaving  a  concentrate  high 
in  copper  and  tin.  The  silver  is  not 
segregated  in  any  one  product,  being 
found  in  both,  ^rther  investigation 
might  possibly  result  in  a  concentra¬ 
tion  of  this  metal  in  either  one  or 
the  other.” 

In  conclusion  the  departmental  ex¬ 
pert  adds: 

"As  there  arc  several  factors  gov¬ 
erning  the  treatment  of  this  ore  it  is 
recommended  that  a  small  test  mill 
bo  erected  so  that  concentration 
practice  can  be  stabilized  prior  to 
embarking  on  any  major  programme 
of  construction.” 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Probably  the  most  in¬ 
teresting  information  passed  on  to 
shareholders  of  the  Falconbridge 
Nickel  Mines,  Limited,  at  their  an¬ 
nual  meeting  in  Toronto,  was  the 
statement  of  J.  Gordon  Hardy,  a 
vice-president  and  consulting  en¬ 
gineer  of  the  company,  to  the  effect 
that,  while  the  annual  report  states 
that  there  are  1,367,000  tons  of  ore 
from  the  surface  to  the  1,000  foot 
level,  the  recent  intersection  at  the 
1,500  foot  level  indicates  that  there 
is  a  probability  of  another  500,000 
tons  of  ore  to  that  level. 

The  intersection  at  the  1,500  foot 
level,  Mr.  Hardy  told  the  meeting, 
shows  either  23  feet  of  4%  combin¬ 
ed  copper  and  nickel.  As  the  an¬ 
nual  report  just  published  stated 
that  the  total  ore  reserves  indicated 
with  underground  working.s  averag¬ 
ed  2.97%  nickel  and  0.97%  copper 
or  3.94%  combined  it  is  obvious  that 
the  deeper  development  work  is 
showing  a  distinct  improvement  in 
values.  Thirther  information  con¬ 
cerning  the  1,500  foot  level  as  to 
other  assays  and  vein  widths  was 
promised  the  shareholders  through 
the  medium  of  the  press  as  soon  as 
av.ailable. 

Commenting  further  upon  devel¬ 
opment  work  at  the  1,500  foot  level, 
Mr.  Hardy  said  that  conditions  were 
comparing  very  favorably  with  the 
1,000  foot  level  and  that,  generally 
speaking,  they  were  indicative  of  fa¬ 
vorable  commercial  conditions  as 
depth  was  being  reached. 

Regarding  the  refinery  in  Nor¬ 
way,  the  meeting  was  told  that  it 
had  now  been  operating  for  the  past 
two  or  three  weeks.  Furthermore, 
the  selling  agency  who  are  hand¬ 
ling  the  Falconbridge  products  in 
England  were  “very  much  on  their 
feet,”  the  meeting  was  informed, 
and  that  they  expressed  themselves 
confident  of  being  able  to  dispose  of 
the  company's  products. 

“It  is  proposed  to  produce  2,000 
tons  of  Nickel  in  1930.”  said  Thayer 
Lindslcy,  “and  we  do  not  expect  the 
price  of  nickel  to  be  any  lower.  We 
also  expect  to  blow  in  the  smelter 
next  month.”  Asked  about  the  cop¬ 
per  situation  in  relation  to  expected 
lower  price.  Mr.  Llndsley  was  non¬ 
committal,  but  pointed  out  that  the 
company  had  only  a  small  indicated 
copper  tonnage,  possibly  900  tons 
yearly,  and  that  they  did  not  anti¬ 
pate  any  trouble  in  disposing  of  this 
at  a  profit.  A  further  interesting 
statement  was  to  the  effect  that 
Ventures  TJmited,  now  had  more 
Falconbridge  stock  than  ever  and 
that  Sudbury  Basin’s  holdings  of 
Falconbridge  are  still  Intact,  indi¬ 
cating  that  there  had  been  no  sell¬ 
ing  from  the  inside. 

Three  by-laws  were  confirmed, 
concerning  routine  business  mat¬ 
ters  of  the  company,  the  former  di¬ 
rectors  re-elected,  and  2,928  shares 
were  represented  in  person  at  the 
meeting  and  2,894,577  shares  were 
represented  by  proxy. 


Eastern  Interests  Get 

Option  On  North  Star 

Wlnnlpes  Bureau  The  Financial  Time* 

Winnipeg. — In  a  deal  said  to  have 
involved  $350,000  and  stock  in  a 
company  to  be  formed  the  North 
Star  Group  and  the  North  Star 
Group  extension,  two  of  the  most 
promising  properties  in  Manitoba, 
have  been  optioned  off  to  eastern 
interests. 

The  properties  are  located  five 
miles  west  of  the  north  end  of  Mor¬ 
ton  Lake  which  is  some  30  miles 
from  the  Cold  l>ake  Railway.  Each 
property  consists  of  eight  claims 
and  values  from  $2.50  to  $20  have 
been  obtained  over  the  entire  trench¬ 
ed  portion  of  numerous  leads. 

The  option  holders  have  made  ar¬ 
rangements  to  work  the  property 
under  the  direction  of  C.  Murray.  It 
the  showings  continue  to  be  as  pro¬ 
mising  as  in  the  past  the  first  pay¬ 
ment  will  be  made  on  March  1.  it  is 
stated.  Already  two  engineers  have 
reported  on  the  project. 


BETTER  BUSINESS 
BUREAU  RECORD 
GROWTH  TRACED 

From  15  to  50  Bureaus  With 
Capitalization  of  $1,500,000 
Within  11  Years 


ELIMINATE  TRICKSTER  . 

International  Officials  Empha*  | 
size  Self-regulation  in  Com-| 
merce  and  Finance  at  Recent; 
Convention.  I 


AMITY  COPPER  IS 
DOWN  TO  1000  FT. 

Completion  of  Sump  to  Be 
Followed  by  Lateral  Work 
At  Depth 


Commendation  of  the  principles 
underlying  Better  Business  Bureau 
service  to  the  community  "was  the  [ 
feature  of  discussions  at  the  two-  ■ 
day  convention  of  the  Affiliated  : 
Better  Business  Bureau,  Inc.,  re-  ] 
cently  at  the  Windsor  Hotel  in  | 
Montreal.  | 

“The  underlying  principle  of  the  I 
I  Better  Business  Bureau.”  said  K.  1 
f  Barnard,  the  president,  “is  that  it; 

I  provides  the  ca.sh  drawer  service  ! 
j  of  business.”  He  claimed  that  it  ; 
helped  business  organizations  car- 1 
rying  on  their  affairs  legitimately  to  ! 
eliminate  fraud  and  the  trickster  j 
supporters  of  the.so  bureaus,  he  1 
pointed  out.  helped  to  eradicate  sus¬ 
picion  "Which,  in  trade  tcrm.s,  meant 
sales  resistance. 

Other  members  of  the  American 
delegation  expressed  their  thoughts 
which,  summarized,  outlined  the  I 
aims  and  objects  which  they  have 
in  view.  The  speakers  said  that  ] 
busine.ss,  generally,  did  not  nce<l  i 
overseers.  The  directing  forces  of : 
business  were  well  able  to  look  af-1 
ter  their  own  affairs,  hut.  as  ex- 1 
perience  had  proved,  their  business  | 
often  suffered  from  the  depredations; 
of  the  unscrupulous.  Therefore  the  | 
Better  Business  Bureau  aimed  at  i 
.self-regulation  and  it  extended  over 
the  fields  of  commerce  and  fin- 1 
nnce.  j 

C.  A.  Reynolds,  president  of  the  ^ 


Bulletin  No.  7, 

Diatomite  Products  Limited 

Canada’s  wealth  Ilea  In  Ita  natarnl  reaonrrea.  Ontario  Im  nddlng 
another  develo|»nient  to  Ita  rich  North,  In  the  recovery  of  ntatomlte 
(Slllea)  frooi  three  lakes  near  Hnntsvllle.  In  itn  refined  state  thia 
anbatnnee  Is  Indlapcoiaable  to  seveml  major  Indnstrles,  for  Insulation 
of  heat,  cold  and  oonnd,  for  filtration  o.f  all  kinds  of  ll<ialds  and 
some  two  hundred  separate  forms  of  mannfaetnrlnK.  There  Is  no 
snbstltnte.  The  mnrkct  for  It  Is  InerensInK  dally  and  the  world  sup¬ 
ply  la  creatly  depleted. 

Information  on  this  InterestloK  Inveotment  will  be  sent  on  request. 


BARCLAY-NORTON 

Limitod 

8M  Central  Bldp., 
Toronto,  Ont. 


E.  &  B.  SECURITIES 

Limited 

Confederation  l.lfe  Bldir., 
Montreal,  (Jur. 


Toronto  Bnrenu  The  Klnanelal  Times 

Toronto. — The  past  week  saw  the 
shaft  at  the  Amity  t’opper  and  Gold 
Mines,  Boston  Creek,  completed  to  a 
depth  of  1,000  feet  and  a  start  made 
on  a  20-foot  sump.  I,ateral  devel¬ 
opment  will  commence  immediately 
thereafter.  A  cro.sscut  will  bo  driven 
to  intersect  the  vein.  An  unusual 
amount  of  interest  is  shown  in  the 
operation,  due  to  the  fact  that  Amity 
is  the  deepest  working  copper  pro¬ 
perty  in  the  camp. 

Initial  development  on  the  pro¬ 
perty  was  carried  out  to  a  depth  of 
350  feet.  The  management  then  de¬ 
cided  to  take  a  bold  step  and  .sink 
direct  to  600  feet  before  doing  any 

further  lateral  work.  -This  wa.s  'lone  b';-; „  ^.^n^n^ented  on  the  i 

and  the  vein  at  600  feet  proved  both  I  to  which  business  organize- 1 


richer  and  wider 
levels 

The  company  is  again  faking  a 
bold  step.  The  shaft  was  put  down 
direct  from  the  600  to  the  1,000-foct 
level.  Later,  as  results  warrant,  in¬ 
termediate  levels  will  be  opened  up. 


than  on  upper ;  jjj  Canada  and  the  United- 
States  were  co-operating  to  fight 


A  PROPHECY 

On  the  first  day  of  the  year  1900,  a  well-known 
Canadian  geologist  wrote — ^‘*This  century  will 
see  Canada  become  one  of  the  greatest,  if  not 
the  greatest,  mining  countries  of  the  world.” 

This  prophecy,  which  promises  to  come  true 
long  before  the  end  of  the  century,  was  based 
on  knowledge  of  the  riches  which  lie  in  Canada’s 
northlands. 

Present  indications  are  that  the  year  1930  will 
see  the  Canadian  Mining  Indu.stry  advancing  in 
leaps  and  bounds  towards  the  aforementioned 
goal. 

S.A.Taylor  6c  Co. 

LIMITED 

STOCK  BROKERS 

r.  V.  Collihs,  Member  Standard  Stock  &  Mining  Exchange, 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  941 1 

OTHER  OFFICES  I 

10  St.  James  SL  W.,  Montreal  —  Harbour  8941 

OWEN  SOUND  —  WALKERTON  —  TRENTON  —  HAMILTON. 


fraud.  He  referred  to  the  favor¬ 
able  report  of  Mr.  Barnard,  which 
showed  in  a  substantial  manner  the 
record  growth  of  the  movement. 
“Developing  from  15  bureaus  with 


Officials  of  the  copipany  informed  i  capitalization  of  $200,000  to  50  bu- 


The  Financial  Times  some  time  ago 
that  if  the  vein  at  1.000  feet  was 
found  to  have  improved  in  a  ratio 
corresponding  to  that  noted  between 
350  and  600  feet,  the  company  would 
be  in  a  position  to  talk  of  a  concen¬ 
trator.  A  substantial  quantity  of 


reaus  and  an  inve.^tment  ranging 
between  $1,500,000  and  $2,000,000,  in 
eleven  years,”  Mr.‘  Reynolds  said, 
“can  be  considered  a  noteworthy 
achievement.” 

The  Atfill.itcd  Bettor  Business 
Bureau,  Inc.,  is  the  executive  body 


additional  ore  would  he  put  in  sight  j  representing  nearly  50  licttor  bnsi 
if  the  vein  was  found  but  to  have  i  ness  bureaus  in  the.  United  States  1 
mainalned  its  width  and  grade.  Of  and  Canada,  and  an  Investment  of  I 
course,  all  mines  meet  varying  for- 1  more  than  $1,500,000.  Tlie  gover- ' 
lunes  on  different  levels  and  the,nors,  inchiding  Harold  J.  Inns,  man- 


results  to  be  met  with  on  the  1.000- 
foot  level  cannot  be  considered  as 
final. 


a.gor  of  the  local  bureau,  who  rep¬ 
resents  both  the  Eastern  States  and 
Canada,  spent  the  day  discussing 
various  problems. 


Canadian  Chains  Register  n- 

Further  Growth  In  1929  Steamers  l^k  For  Big 

!  Gram  Year  m  1930 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
V'orkingmen's  Clothing,  eta. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc, 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


QUEBEC  MINERAL 
OUTPUT  HIGHER 

Increase  From  19  Million  Dol¬ 
lars  in  1924  to  $37,000,- 
000  in  1929 


Inves’tors  /*oa.cl 

ftnantial  Omes 


Mining  Index  of  17 

Stocks  Was  Higher 

The  weighted  index  number  of 
seventeen  mining  stocks  computed  by 
the  Dominion  Bureau  of  Statistics  on 
the  base  1926=100  was  73.9  for  the 
week  ending  January  2nd  as  com¬ 
pared  with  72.6  for  the  previous 
week. 

Eleven  gold  stocks  rose  from  53.6 
to  54.0.  Gold  copper  stocks  repre¬ 
sented  by  Amulet  and  Noranda  rose 
from  170.9  to  176.1.  Four  silver  and 
miscellaneous  stocks  rose  from  49.6 
to  60.3. 

Among  the  gold  stocks  weekly 
average  prices  behaved  as  follows: 
McIntyre  rose  from  $15.04  to  $15.10, 
Lake  Shore  from  $19.38  to  $19.53, 
Teck-Hughes  from  $4d)4  to  $5.04  and 
Wrlght-Hargr eaves  from  $1.28  to 
$1.33.  Premier  fell  from  $1.57,  to 
$1.54.  ^ 

Average  "weekly  prices  were  higher 
for  both  of  the  gold  copper  stock*. 
Amulet  rose  from  $1.42  to  $1.56  and 
Noranda  from  $33.30  to  $34.21. 

In  the  silver  and  miscellaneous 
group,  Coniagas  rose  from  98c  to 
$1.23.  Nipissing  fell  from  $1.63  tOj 
$1.63. 


In  his  annual  review.  Hon.  .1, 
Perrault  states  that  for  several  years 
past  the  figures  of  production  of  the 
mines  and  quarries  of  the  province 
of  Quebec  have  enjoyed  a  continuous 
increase.  From  a  total  value  of  less 
than  $19,000,000  in  1924  they  reached 
$37,000,000  for  the  full  year  of  1928, 
and  from  a  preliminary  survey  of 
the  first  eight  months  of  1929.  This 
would  mean  a  proportional  increase 
of  nearly  130%  in  six  years. 

tbne  of  the  features  of  the 'Quebec 
mineral  Industry  in  the  last  few 
years  has  been  the  remarkable  In¬ 
crease  which  is  taking  place  in  the 
metallic  production.  In  1926  the 
metallic  products  of  min^s  consisted 
of  $1,900,000  in  lead,  zinc,  copper  gold 
and  silver.  In  1928  this  was  increas¬ 
ed  to  $8,125,000.  and  from  present 
appearances  it  will  he  in  the  vicinity 
of  $13,000,000  in  1929. 

Gold,  which  figures  for  only  $76,- 
000  in  the  table  for  1926  was  nearly 
$1,250,000  in  1928,  and  will  probably 
be  $2,000,000  in  1929. 

Gold  bullion  is  now  being  produced 
regularly  from  the  stright  gold  ores 
of  western  Quebec  at  a  rate  varying 
between  $20,000  and  $40,000  a  month. 
The  two  contributors  to  this  produc¬ 
tion  are  the  Siscoe  mine  on  an  island 


(Continued  from  Page  1) 
ducts,  obviously, '  'Would  have  the 
same  question  to  consider,  to  a 
lesser  extent. 

The  most  important  factor  in  the 
spread  of  chain  stores  in  Canada  in 
the  past  year  has  been  Canadian  re¬ 
tail  firms  -who  have  entered  the 
chain  store  field.  Next  come  Can¬ 
adian  subsidiaries  of  United  States 
chain  store  firms.  Third  in  order 
of  growth  arc  the  chain  stores  es¬ 
tablished  by  Canadian  manufactur¬ 
ers 'for  the  purpose  of  selling  their 
products  to  the  public.  The  deci¬ 
sion  of  a  number  of  individual 
stores  to  extend  themselves  in  the 
form  of  chains  has  been  a  notable 
feature  of  the  year.  Some  of  these 
may  prove  to  be  the  nucleus  of  big 
systems  in  the  future. 

A  tendency  of  the  past  year 
1  among  existing  chains  has  been  to- 

_ J.. _ _ _ 


wards  greater  diversity  in  products 
handled.  The  largest  grocery  chain 
In  Canada  has  in  the  past  year  be¬ 
come  a  very  large  retailer  of  fresh 
meats.  Grocery  chains  are  also  sell¬ 
ing  razor  blades  and  tobacco;  a  to- 
bapco  chain  sells  books;  former  mu¬ 
sic  chains  handle  electrical  goods 
and  furniture;  distributors  of  mo¬ 
tor  parts  handle  radios. 

Records  available  to  date  indicate 
that  sales  of  chain  store  firms  in 
1929  show*a  far  greater  ratio  of  in¬ 
crease  than  the  Increase  in  the 
number  of  stores.  At  the  same  time 
there  has  been  a  pruning  and  re¬ 
planning  of  stores. 

Sales  of  chain  grocery  stores  in 
1929  were  up  over  60%  as  compar¬ 
ed  with  1928.  This  big  aggregate 
increase  is  due  in  part  to  the  inva¬ 
sion  of  many  provinces  by  subsidi¬ 
aries  of  United  States  sj'stems. 
Some  of  the  provinces  showed  a 
growth  of  several  hundred  per  cent, 
largely  on  this  account.  The  great¬ 
est  growth  was  shown  in  Ontario 
and  western  Candaa. 

Growth  In  Drug  Clialns. 

Sales  in  the  drug  chains  in  1929 
were  up  approximately  60%  from 
1928.  New  small  drug  chains  with 


of  DeMontigny  lake  and  the  O’Brien  I  three  or  four  units  have  developed. 


mine,  in  Cadillac  township. 


Outlook  Favorable  At 

Thompson  Cadillac  Mine 

Directors  of  Thompson  Cadillac 
Mines,  in  a  communication  sent  to 
shareholders,  report  a  marked  im¬ 
provement  in  mine  conditions  and 
prospects  during  the  past  three 
months-  While  ample  treasury  stock 
is  available  for  financing,  general 
conditions  are  considered  unfavor¬ 
able  for  new  financing,  and  the  com¬ 
pany  is  proceeding  slowlSr  during  the 
present  period. 

During  the  next  three  months 
drifting,  mapping  and  sampling  will 
be  carried  out  at  the  600-foot  level 
and  indications  are  that  wider  ore 
bodies  with  consistent  values  will  be 
found  on  this  level. 

The  surface  geology  of  the  prop¬ 
erty  has  been  investigated  by  L.  V. 
Bell  of  the  Quebec  Geological  Sur¬ 
vey  and  It  has  been  definitely  estab¬ 
lished  the  porphyries  are  intrusives 
apd  of  deep-seated  origin.  This  more 
or  less  confirms  the  belief  the  gold- 
bearing  rocks  continue  to  depth.  i 


notably  in  the  Prairie  Provinces. 

Hardware  chains  are  compara¬ 
tively  new  in  Canada,  yet  to-day 
about  100  units  are  operated  by  ten 
firms  of  this  group.  This  is  in  addi¬ 
tion.  to  some  100  hardware  depart¬ 
ments  operated  by  department 
stores  and  other  chains,  and  300 
variety  chain  stores,  which  include 
hardware  lines.  Last  year  was  a 
record  in  growth  of.  shoe  chain 
stores,  the  Increase  being  17%  in 
number.  The  largest  chain  has  47 
stores,  and  reports  a  splendid 
growth  in  sales.  Candy  units  now 
number  117,  operated  by  16  firms. 
An  Increase  of  38%  or  80  stores  is 
reported,  and  in  the  variety  group, 
selling  articles  ranging  up  from  5 
cents,  apd  sales  are  reported  up 
100%,  while  department  chains 
stores  have  grown  by  the  addition 
of  a  chain  of  17  stores  in  western 
Canada  and  a  chain  of  8  in  Ontario. 
Existing  department  stores  have 
extended  their  chains,  and  alto¬ 
gether  the  number  of  units  is  up 
from  114  to  250.  I-adies’  "wear,  ho¬ 
siery,  and  furs,  radio  stores  .men’s 
furnishings,  tailoring  and  tobacco 
chains  all  have  shown  important  in¬ 
creases. 


(Continued  from  Page  1) 

I  Steamship  Lines  set  aside  a  half- 
I  million  dollars  to  further  enhance 
:  their  36-hour  service  between  Mont¬ 
real  and  Hamilton,  with  stopover,  at 
Cornwall,  Kingston  and  Toronto,  "rhe 
Hamilton  terminal  will  be  In  com¬ 
mission  within  a  short  space  of 
time. 

IVinltT  .\cllvitics. 

Winter  activities  of  the  Canada 
Steamship  Lines  are,  and  have  been 
centred  on  the  new  Manoir  Riche¬ 
lieu,  Murray  Bay,  the  Davie  Ship¬ 
building  Yards,  Lauzon,  Que.,  the 
freight  package  terminal  now  under 
construction  at  Hamilton,  Ont.,  and 
a  new  grain  elevator  at  Kingston, 
Ont. 

Offlclaln  expressed  themselves  as 
particularly  pleased  with  the  show¬ 
ing  made  by  the  Manoir  Richelieu 
this  winter.  They  believed  that  ul¬ 
timately  their  property  would  be 
considered  one  of  the  outstanding 
summer  and  winter  resorts  in  North 
America.  Attendance  to  date  has 
been  quite  satisfactory,  and  tfie  hotel 
will  be  kept  open  until  the  end  of 
February. 

Construction  of  a  combination  staff 
quarters  and  garage  at  an  estimated 
cost  of  a  quarter  of  a  million  dollars 
was  stated  lo  be  well  advanced. 
Every  effort  has  been  made  to  in- 
terest  the  vacationint  in  Canadian 
winter  sports.  Ski  jumps,  bob  sleigh 
runs,  .skating  and  curling  rinks,  and 
dog  teams  are  a  few  of  the  attrac¬ 
tions  provided  there. 

A.s  regards  the  last  phase  of  win¬ 
ter  activity,  the  Davie  Shipbuilding 
Yards  at  Lauzon.  Quebec,  a  subsid¬ 
iary  of  the  Canada  Steamship  Lines, 
sufficient  work  is  on  hand  to  keep 
the  yardn  open  .all  winter.  The 
other  subsidiary,  the  Midland  Ship¬ 
building  Co.  Midland.  Ontario,  will 
remain  closed  until  the  opening  of 
inland  shipping  in  spring. 


Resolution  for  Property  Owners 


By  ERNENT  PITT. 


In  these  days  when  the  custom  is  and  honestly  observed,  foreign  and 


IXDUSTRIES  FOB  OSHAWA. 

Oshawa.  —  The  report  of  the  In¬ 
dustrial  Committee  at  Oshawa  shows 
that  23  concernsdiad  approached  the 
city  in  the  year  1929  in  connection 
with  industrial  sites.  One  of  these 
is  already  established  —  James  Skin¬ 
ner  Company,  which  has  erected  a 
$600,000  plant  —  and  negotiations 
are  proceeding  with  other  concernsi^j 

BECOBD  TOUBIST  BUSINI^^S. 

Ottawa. — An  estimated  total  of  4.- 
OO^iOOO  tourists  crossed  the  border 
from  the  United  States  into  Canada 
during  1929.  breaking  all  previous 
records  in  this  connection,  it  is  re¬ 
ported  by  the  Department  of  Na¬ 
tional  Revenue.  On  the  basis  that 
each  tourist  spent  about  $75,  while 
on  the  Canadian  side,  thi.s  would  re¬ 
present  a  total  of  $300,000,000. 


N*S.  APPLE  .MOYEME.M. 

Kentvllle,  N.S.  —  The  movement  of 
apples  from  the  Annapolis  Valley  to 
Halifax  for  export  from  the  begin¬ 
ning  of  the  season  to  date  amounts 
to  628,759  barrels,  15,099  half  barrels 
and  667  boxes,  as  compared  with 
370,579  barrehs,  5,696  half  barrels  and 
103  boxes  during  the  same  period  of 
the  previous  year. 


growing  in  naming  the  "weeks  and 
days  separately  in  order  to  devote 
them  to  some  special  cause,  like 
"fish  week,”  “apple  week,”  “Iamb 
week,”  “Mother’s  day,”  “Father’s 
day,”  “flower  day,"  and  so  on,  the 
first  week  of  the  Now  Year  might 
be  designated  “good  resolution 
week.’  It  is  the  "iveek  when  almost 
everyone  gives  himself  over  to  the 
making  of  good  resolutions.  Prob¬ 
ably  most  of  them  will  bo  broken 
before  the  week  Is  out,  but  even  at 
that,  the  gesturer  is  a  worth-while 
one,  and  makes  for  a  good  start  to 
the  new  year. 

It  occurs  to  mo  that  there  are 
some  good  resolutions  that  we,  -who 
own  and  deal  in  such  an  Important 
factor  in  the  nations  life  as  real  es¬ 
tate,  might  "well  think  over  before 
the  year  has  gone  too  far.  After  all 
a  country  Is  composed  of  two  basic 
elements:  land  (real  estate)  and 
people.  We  in  the  realty  business, 
whether  brokers,  operators  or  own¬ 
ers,  arc  therefore  dealing  in  one- 
half  of  the  basic  elements  of  our 
country.  At  the  threshold  of  anew 
year,  we  may  -well  reflect  that  this 
is  a  sacred  trust,  as  we  are  the  cus¬ 
todians  for  posterity.  As  time  goes 
oh,  the  people  will  grow  numerous. 
The  real  estate  will  not  grow  any 
more  expansive  as  there  is  only  one 
-  crop,  but  it  will  attain  higher  value. 
This  is  particularly  so  regarding  a 
young  nation  like  Canada,  on  the 
threshold  of  her  prosperity,  and  a 
city  like  Montreal,  destined  inevit- 
abiy  to  be  swept  on  in  the  rapid 
upsurge  of  Canadian  progress,  to 
heights  of  importance  and  success 
of  which  this  generation’  has  hardly 
dared  dream.  | 

When  the  councils  of  the  "world 
and  the  League  of  Nations  meet  and  j 
consult  the  advice  of  the  Dominion  ] 
of  Canada,  the  owner  of  a  lot  at  the  [ 
Back  River  or  Polnto  aux  Trembles  ! 
or  for  that  matter  every  property  | 
owner  is  being  consulted  and  bis  ; 
advice  sought.  His.  along  with  that 
of  the  citizens  whose  representative 
speaks  at  Geneva  for  the  people  of  j 
Canada. 

Owes  To  Own  Efforts. 
■Whatever  such  high  distinction, 
whatever  comfort,  whatever  pros¬ 
perity  and  happiness  the  real  estate 
owner  or  dealer  In  Montreal,  en¬ 
joys,  he  owes,  in  some  part  no  doubt 
to  his  own  efforts  and  acumen,  but 
in  still  greater  part  to  the  genera- 
jtlons  that  went  before  him  and  left 
[him  this  rich  legacy  which  all  citi¬ 
zens  of  our  metropolis  share.  For 
it  is  certain  that  he  brought  nothing 
into  the  world  with  him,  nor  will  he 
take  out  of  it  at  the  last,  anything 
more  than  the  satisfaction  of  having 
passed  on  to  the  generations  that 
come  after  him  a  legacy  commensur-  | 
ate  with  that  which  he  received.  i 
So  well  did  our  forefathers  build  j 
that  each  citizen  of  Montreal  has 
one  of  the  greatest  cities  in  the  i 
world ;  perhaps  in  some  respects  the  | 
greatest  of  them  all.  He  has  a  good  i 
administration  on  the  whole,  civic,  i 
provincial  and  federal.  He  has  sane 
laws,  the  envy  of  other  countries  on 
some  subjects,  well  administered 


homo  capital  arc  alike  w"clconied 
and  readily  forthcoming,  but  so 
many  advantages  and  opportunities 
imply  heavy  responsibilities.  “Unto 
whomsoever  much  is  given,  of  him 
much  shall  he  required.”  One  good 
resolution  for  everyone  "ivho  has 
anything  to  do  w"ith  the  real  estate 
which  is  half  of  our  country,  would 
be  to  look  into  the  future  with  con¬ 
fidence  and  to  play  everyone  his 
part  in  the  building  up  of  the 
great  country  of  which  we  see 
around  us  the  foundations.  A  good 
resolution  for  the  citizen  who  does 
not  fail  within  that  category,  would 
be  to  get  hold  of  such  quantity  of 
property  as  he  can  afford  to  carry, 
and  thus  have  a  voice  in  the  con¬ 
trol  of  the  big  sums  of  money  Mont¬ 
real  will  have  to  raise  in  the  future 
for  improvement  and  development 
of  the  city,  and  have  a  personal 
stake  in  the  land  of  golden  oppor¬ 
tunity. 


TOBOXTO  EXlIiniTlOX  SURPLUS 

Toronto. — An  operating  surplus 
of  $326,780  was  realized  by  the  Can¬ 
adian  National  Exhibition  last  year, 
according  to  a  report  .submitted  at  a 
meeting  of  dircrtor.s  tlie  other  day. 
The  total  revenue  was  $1,196,145  and 
expenses  $869,363. 

START  OX  (  OKIXG  PI.AXT. 

Fort  William.  —  Advice  lia.s  been 
received  by  .Mayor  Darrell  of  Fort 
William  from  E.  C.  Dniry.  director 
of  the  (’anadian  Terminal.s  System 
Limited,  tliat  construction  work  on 
the  new  gas  and  coking  plant  at 
Fort  William  will  be  started  ea»"Iy 
in  the  spring  ami  completed  by  the 
fall. 
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*1  Ilf Vancouver. — Canada’s  rapidly  ex-  ports  was  6,713.  In  1921  the  num- 

I  WuKJvINu  1  Atlrll  overseas  trade  Is  vividly  re-  J’®*’  I*®*!  Increased  to  7,937,  “ 

'  IT  VlHsAllM  s  SlVlsa  „  ,  .u  .  .  *  » _  the  next  seven  years  the  number 

i  -  _  the  development  of  water-  8  ^  year. 

I  Revenue  Exceeded  Operating  commerce  out  of  the  ports  df  This  is  exclusive  of  coastwise  shlp- 

British  Columbia,  the  Dominion’s  ping. 

EJ^ense  ror  rinn  t.,onsecu-  western  outlet  to  the  markets  of  the  'Twenty-eight  years  ago  in  19(>1, 
live  Month  in  November  world.  Products  of  the  Canadian  the  total  of  deep  sea  shipping  both 

_  farm,  the  factory,  mines  and  forests.  Inward  and  outward  at  British  Col- 

MAY  EXTEND  LINE  ®*'®  binding  an  evergrowing  market  umbla  ports,  amounted  to  but  1,- 

_  in  the  countries  bordering  on  the  741,321.  To-day  it  is  approximately 

.  p  I  *  ,  *  f  I  t  Pacific  Ocean,  in  the  United  Kingdom  22,000,000  tons  and  coastwise  ship- : 

Working  ror  Lankmg  up  of  i^q,]  countries  of  the  British  ping  now  exceeds  27,600,000-  tons.  1 

Peace  River  Country  by  New  Empire.  Great  fleets  of  cargo  car-  The  increase  in  shipping  out  of 

,  Addition Prince  Georse  as  vessels  that  sail  the  seven  Canada’s  Pacific  ports  is  a  convinc- 

^  *  seas,  load  cargoes  at  the  ports  of  ing  Indication  of  the  steady  growth 

I  LiDjecDve  Vancouver,  Victoria,  Prince  Rupert  of  the  Dominion’s  overseas  com- 

!  -  and  New  Westminster  for  destina-  merce.  The  record  is  one  to  give 

j  Vancouver.  —  The  Pacific  Great  Au8trall^™New'^**ZMland?*’  South  futare^**  Out”of^toe*^^rt^^^  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCK 

I  cial  government,  is  approaching  the  vinces,  manufactured  articles  from  698, 9M  to  $152,690,951.  In  1921  the  1  Hww*  3  1  W  LUVII 1  Illy 

time  when  it  will  be  able  to  pay  us  factories  of  Ontario  and  Quebec,  western  movement  of  grain  to  Paci-  stock  and  Bond  Broken* 

operating  expenses  re^larly,  m  tne  lumber,  fish  and  minerals  from  flc  Ocean  ports  on  any  scale  for  910  920  221  Raverx  Bldv  VanrauvM 

opinion  of  Premier  ^  ^  Tolmie.  British  Columbia  are  the  chief  Items  shipment  overseas  commenced  and  *Meii&ra  Vaacowlw^tock%xchan^  * 

November  wm  the  fifth  consecuUve  q,  export.  the  export  of  this  commodity  has  In- 

month  in  which  revenue  has  exceed-  Developments  of  the  shipping  trade  creased  yearly  until  the  port  of  tfkxrsi  a 

ed  operating  expenses.  The  decrease  British  Columbia  has  kept  pace  Vancouver  now  ranks  second  with  BRITISH  COLUMBIA  MINING  STOCK 
in  operating  expenses  on  the  line  with  the  development  of  the  Domin-  Canada’s  great  exporting  ports.  Vic-  in....:..:.. 

from  .lanuary  to  November  this  year  export  trade.  In  1914,  the  torla  and  New  Westminster  have  ®  ^ 

I  amounted  to  $69,163.  number  of  deep  sea  ships  to  sail  grain  elevators  and  share  in  the  ex-  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

wiT^conftitute.^M  usS^one^i'^the  Columbia  to  foreign  port  of  western  grain.  r  KA  nf  TVFD  A  m  I  IlUIlTPn  ««  hasttocs  street  we: 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCK 

Bnyfiig  and  Selling  orders  promptly  exeented  on  the  Exchange. 
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W.  S.  NEWTON’.  Official  Trustee  for  Manitoba  and  Saskatchewan 
.1.  M.  DUXWOODY,  Chartered  Accountant 


^0O-.^o^  Oreat  West  Permanent  Bolldlng 
Wlnnipc,;  .  Phone  A  6381 


Canadn  Bnildins 
Saskatoon,  Saak. 


duction 

NOBLE  nVEWAS  ONE 


COMPANY  FORMED 
TO  OPERATE  BIG 
SEALRAT  RANCH 


Canada 

MAKE  PUBUC  OFFERING 


D.  M,  DUGGAN  INVESTMENTS. 

LIMITED 

BOND  DEALERS 


EDMONTON, 


C.4NAD\ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W .  GILFOY  &  CO.,  Limited 

CALGARY  AND  EDMONTON,  ALTA. 

Write  to  Mining  &  Oil  Dept  for  Information  on  Oil  &  Mining  Stocks 
Prlrate  Wire  Conneetlna  All  Markets. 


chief  issues  at  the  session  of  the  — ■■*nmr« 

Provincial  Legislature  commencing  WCvTrp|y  ]U|M|,U 
at  the  latter  part  of  this  month.  Sev-  ff  JLuJI  LAIl  IfllillilJ 
cral  members  are  strongly  in  favor  nvfwvwviwifv  Tin  AM 

Prince  George  and  powerful  Inter-  SUFFERED  FROM  i  lu  urcKAih  ub  i 

POWER  SHORTAGE  SEALRAT  RANCH 

that  unless  outside  financial  assist-  -  ______ 

ance  Is  obtained  the  government  will  Several,  However,  Were  Able  to  Winnipeg  Scheme  Heralded  As 
not  embark  on  such  an  ambitious  i  .t-o 

project.  Maintam  Capaaty  Pro-  Largest  Fur  Ranch  in 

The  showing  of  the  road  during  duction  Canada 

the  past  year  has  dispelled  most  of  _  . 

the  doubts  as  to  the  ‘t*  NOBLE  RVE  WAS  ONE  MAKE  PUBUC  OFFERING 

operation,  but  there  still  appears  to  /  _______  _ 

be  some  ground  tar  tte  VaneonTer  Bnrca*  The  FlDan.lal  Tines  Wlaalpeg  Bureau  The  Financial  Tinas 

that  so  long  as  the  begins  at  vancouver.-Several  of  the  mining  Winnipeg-Indicative  of  the  enter- 

Squamlsh  and  ends  at  Quesnol  the  properties  In  the  British  Columbia  prise  being  shown  In  fur  farming' 
road  cannot  be  expected  to  make  tho  BtiffarMi  an  a  result  of  the  1 

most  of  its  opportunities.  It  is  con-  5,^„^w2xe  which  was  geLra!  S  eS 

tended  that  the  southern  terminus  of  the^ockTes  tnTlng  ITtho  announcement 

should  be  Vancouver  and  that  the  ^intar  S  siveral  of  /Sealrat  Ranches  Limit- 

raiiwav  should  go  as  far  north  as  Rioter  rainfall,  nut  several  or  gj.  which  has  been  organised  here 

Snee’^George  aT  least  in  o^^^^  to  with  Eudore  Che vrier, 

enniiro  maTimiim  traffic  pacity  prMuction.  local  fur  merchant.,a8  president.  The 

ensure  maximum  trarnc.  .  |  heralded  as  Canada’s  lar- 

Flve,  which  recently  became  a  divi-  fur  ranch.” 
dend  payer.  Throughout  December  xhe  company,  which  Is  Incorporat- 
Noble  Five  maintained  Its  produc-  under  a  Dominion  charter,  has  an 
tlon  of  100  tons  dally.'  The  large  authorized  capitalization  of  600,000 
amount  of  seepage  from  the  tunnels  shares  of  no  par  value.  An  effort 
«4w«isagM»s  •avarwaua*  made  operations  possible,  the  water  jg  now  Mng  made  to  sell  100,000 

_  being  pumped  direct  to  the  tank  shares  at  $l  a  share.  The  promo- 

F/m.  R  r  bouse  and  thence  to  the  Pclton  water  tfon  expenses,  it  is  stated,  haver  all 
Stimuiataon  in  Demand  ror  o.i..  wheel  in  the  mill.  been  met. 

Product  From  East  Development  of  the  Deadman  vein  por  the  purpose  of  raising  musk- 

Evident  work  on  No.  9  level  is  being  rats  the  company  have  obtained  : 

_  maintained  satisfactorily.  On  the  Washow  Bay  where,  according  to  the 


Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED 

Eatabllahed  190T 

MSMBBRS  VASCOVVBR  STOCK  BXCHANGB  i 


BONDS  - 
STOCKS  - 
CRAIN 


BRITISH 

COLUMBIA 

INVESTMENTS 


Branson,  Brown  &  Co.  Limited 

Corraprmden**  of  Logan  O*  Brvan 

Members:  Vancouver  ScocHExchansc,  Seattle  Utoek  Exchange,  V tetoria  Stoc'n 
Exdianfe,  B.C.  Bond  Dealers  Association 


Central  Bldg., 

VICTORIA,  B.C. 


540  Howe  Street 

VANCOUVER,  B.C. 


i  ensure  maximum  traffic.  .  | 

BRIGH1ER  OUTLOOK 
LUMBEN  INDUSTRY. 


a  I  J  fff  undartate  the  Investment  rtf  Capital  In  Cite 

V  J  FroperHa,.  Improved  and  unimproved,  and  In 

t Heal  Bstata  mortgage!  at  current  ratei. 

V  REATs  Ketideneet,  /urnItHad  or  unfurniehed,  and  tm- 

ESTATE  proved  farm  land,,  for  Sals  or  Rent. 

AND  INSURANCE  ■»<-»•» 

The  British  Coiumhla  Land  and  Investment  Agency,  Limited 


Product  From  East  Development  of  the  Deadman  vein  por  the  purpose  of  raising  musk- 

Evident  work  on  No.  9  level  is  being  rats  the  company  have  obtained 

maintained  satisfactorily.  On  the  Washow  Bay  where,  according  to  the 

Vancurer  Bnreaa  The  Financial  Tl»..  Jriven' rltadV’Towa?d“  the^  quoted  opinion  of  Prof.  V.  W.  Tack- 

Vancouver —With  ninety  ncrcent.  "riven  rapidly  toward  tne  burpnse  son.  of  the  .Manitoba  Agricultural 

Of  the  Eng  ^ps^  r  'S^Sss’'cut  is  I®" 

for  the  mid-winter  shutdown,  there  1  a  ® «'’®ry  acre.  As  a  result,  it 


ASSBTS  BXCBBD  i 

832  Oowsirnm«na 


VICTORIA,  B.C. 


'for  the  mid-winter  shutdown. there 

jis  little  activity  in  the  lumber  in-  ®  I?  th- ^former  ^’»®  company  will  not  be 

diistrv  on  the  coast-  but  there  are  below  the  lowest  of  the  former  obliged  to  supply  any  supplementary 

I  prospects  of  a  much  brighter  condi-  „  S  that  jL^up  reducing  to  a  minimum  its 

'tion  earlv  in  the  vear  officials  that  this  will  oi^n  up  averhead  on  production. 

Prices  are  stllf  depressed,  but  SrsWet  “'®  TO? nVe”dtattan^  The  officers  and  directors  of  the 

within  recent  weeks  demand  from  LrthTSorise  pro-  orjtan  zatlon  are  as  tallows:  Eudore 

China,  Japan  and  the  United  King-  SL?SO749  000  fr?m  former  wo?k-  Jbevrier.  president;  Wesley  McCur- 
Horn  has  been  stini.ilated  somewhat  vice-president;  N.  A.  Mc.Millan, 


GILLESPIE, 

HART  6-CO.r 

LIMITED 

Victoria  ,  B.C. 

^  Incorpora'Ied  1911 


Investment  Bankers 
^  Insurance 
^al  Estate 
Etc. 


Members  of  ^ 
Victoria  and 
Vancouver  StockEicchai^^ 


ings  and  depth  development 


H.  M.  E.  EVANS 

&  Co.  Limitsd 

FINANCIAL  AGENTS 


BONDS 
REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bida. 
EDMONTON,  -  ALTA. 


C.  D.  Shepard  J.  V.  Nutter 

Established  1S90. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  .\Tenae, 
WINNIPEG. 


Black  &  Armstrong 

(Successors  to  Hoblnson  & 
Black.) 

REAL.  ESTATE  VALUATIONS. 
RENTALS. 

Faraa  Uands.  Mortxaxes  and 
Insoranea 

SOO  STANDARD  BANK  BLDG. 
WINNIPEG. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 


CALGARY 

STOCK,  BOND  &  GRAIN 
BROKERS 

CARLILE  &  FARR 

LIMITED 

—  Correspondents  of  — 
GREENSHIELDS  &  CO. 

I  New  Fish  Plant  To 

Open  at  Edmonton 


.and  large  raltaoad  orders  have  been  ^gver  carried  out 


sufficient  to  give  the  mills  promise 
of  a  fairly  active  period. 


secretary-treasurer,  and  Dr.  E.  J. 
Washington,  E.  J.  Hipwell,  and 


WE  OFFER 


The  particular  significance  of  the  \fichael  Hanlon,  directors 


°  Ffforta  arrhein?  to  rievelnn  ^‘''®  P''®^®®^'  according  to  y.  W.  JackSOn  Is  the  consulting  bio- 

Efforts  are  being  made  to  develop  company  officials,  lies  in  the  rich-  joeist. 

“®*®  continuity  of  the  orc  ou  the  Another  local  company  now  being 
her  iniiat  faro  tho  romnptition  of  level,  which  is  the  deepest  organized  to  conduct  a  muskrat  farm 

L?.rod  ^itT?r  ro  and  P®®  ®'^r  the  "Mid  Idikcs  Fur  Farming 'Co.. 


I  ber  must  face  the  competition  of  ])odv  ever  developed  in 
I  cheaply  produced  Baltic  spruce  and  q,  jjjg  gi„can  country. 

I  fir,  cedar  and  redwood  from  the  _ 

I  United  States.  It  is  claimed  that 
I  certain  kinds  of  California  redwood  CACVATAAkl  OllAWC 
i  are  now  entering  Australia  at  a  j|\fl  |  Uvi^  uHvTIU 
j  lower  rate  of  duty  than  Canadian  a 

lumber  and  step.s  are  being  taken  to  A|)APn|^CO|U|?  yl?  A  D 
I  readjust  this  condition  so  as  to  re-  1  AvUACluOl  f  Ll  J  IjAA 
;  move  w'hatever  discrimination  there 

i  may  be  against  Canada.  _  -  i  j*  .  u  n 


Urge  Use  of  Manitoba 

Limestone  in  Alberta 


Resume  Indicates  Healthy  Pro¬ 
gress  in  All  Lines  of  Civic 
Endeavor 


Ltd.,  which  has  acquired  suitable 
properties  near  Tuelon,  Man.  Onj 
Its  board  of  directors  are  three 
members  of  the  Manitoba  Legisla¬ 
ture. 


GONSTRUGHON  IN  I 
VANGOUVERHlGHERi 


AMALGAMATED  MINES  LIMITE 

A  BRITISH  COL.VIIIDIA  COMPANY  WITH  A  GREAT  FUTURE 
Moat  RIsid  laveatlKatlon  Invited.  Deaeriptive  Pamphlet  on  Appileat 

Hemsworth  &  Company  Limite 

ooa  CREDIT  FONC  I-ER  BUDG.  -  -  -  VANCOUVER,  B.C. 


'  Edmonf Ai,  iinjn  iiZ  .  EdmontoB  Bureau  The  FInaacial  Timee.  Saskatoon.  'With  material  in-  Show*  Inrrena^  nf  400 

r.T'*' i  vaninnfAA  Tbo  roniiAst  nf  Prom  crcasc  In  the  amount  collected  for  Dnows  Increase  or  8 l,5w,- 
o  “  ^‘^“lonton  l.s  to  havel  j  nf  i^xes.  substantial  gains  In  the  pro-  000' Over  1928 

a  new  industry  soon,  a  plant  for  the ' Bracken  and  the  province  of  AiortHe  iivht  nower  and 

cleaning  filleting  and  freerin^  ir  i  Manitoba  that  Alberta  use  Manitoba  electric  iigni,  power  .-ina  - ^ — _ 

fish  from  the  northern  lakes  the  ty°dall  limestone  instead  of  Indiana  services,  large  re-  Vancouver  Bureau  The  KinonW.l  Time, 

provtace.  accorE  ta  an  announce  m  new  administration  ''"* mg  to  tax  Vancouver.-Despitc  a  decline  In 

ment  made  by  A  S  Ductos  n^^s^deni  I  building  has  not  yet  been  acceded  to.  construction  in  North  Vancouver, 

of  the  Edmonton  ("old  Stori^rr?^  I  T'be  contract  was  awarded  to-day  to  m  building  building  figures  for  all  Vancouver 

pany  and  a  Sect?of  the  Pa,^;  H  G-  -MacD  Income  tax  receipts  and  last  year  showed  an  Increase  of 

Coast  TimlnaTa  SlfstorLe  ivactor.  but  no  mention  was  made  of  P0«‘®1  scrv  ces.  citizens  of  Saska-  nearly  $1,500,000  over  1928.  the 

nanv  Storage  Coni-|,^g  ton  can  look  back  on  192fl  as  one  of  total  tar  the  twelve  months  was 

Mr!  Duclos  states  that  ihi.  nion,  I  decision  on  this  question  will  prob-  th®  most  progressive  and  Prospf-  |i>2.209.000.. 

which  will  hfi  hiiiu  as  ar.nr,  ®bly  bc  niadc  by  the  government  in  ous  years  in  the  history  of  the  city.  There  was  a  substantial  decrease 


ToUl  of  $22,209,000  For  1929 
Shows  Increase  of  $1,500,- 
OOO  Over  1928 


Vnneouver  Bureau  Tbe  Kinunclal  Tlia^a  { 

Vancouver.— Despite  a  decline  in 


V(€S\EEL 

PRODUCTS 

I'or  Modern  lluilclin^s  . 

WESTERN  STEEL 
PRODUCTS  Limited 


(.Vl.(.AKV.  KI>M(»N'roN.  Kli.lN' 
S  \SK  A  I  n<>\  .  \  \  N((i  I  S  KK 

\  H  roKI  \ 

\  m  ;*  l>;  a  in  a !  erl  wilh 

Du-  Kootlii)'  (.(».  uf  (  .viiaila. 

,  rc>riMil«» 


[  pany, 

Mr.  Duclos  states  that  this  plant, 
which  will  be  built  as  soon  as  pos- 


e  of  postal  services,  citizens  of  Saska-  nearly  $1,500,000  over  1928.  the  Co-operatlve  Department 
The  back  on  1929  as  one  of  (gtal  for  the  twelve  months  was  I  I—t#.  PUnns«l  In  Winniruacr' 

rob-  *-bc  most  progressive  and  prosper-  $22.209,000..  Unit  rlaimOu  in  Winnipeg 

t  in  ou.s  years  in  the  history  of  the  city.  There  was  a  substantial  decrease  Winnipeg. — An  innovation  so  far  I 


sihlP  few  davs.  Every  branch  of  civic  endeavor  in  the  number  of  new  residences  as  this  city  is  concernea  is  oemg 

berta  fish  ta  bVnii?  nu  a  A  few  days  ago  Premier  Bracken  has  been  marked  with  progress  and  authorized  last  ,  year,  there  being  made  with  the  large  departmental 


concerned  is  being ' 


2,386  as  compared  with  3,173 


berta  fish  <n  hA  n„f  A  few-  nays  ago  rremier  uracKen  ...q.acu  - aumunzeu  la&i  .vear.  mere  oeing 

marLt,  In  AtfrLfi”!  American  Premier  Brownlee  urging  the  success,  a  year-end  resume  shows.  0.386  as  compared  with  3,173  the  store  until  recently  operated  in  .Main 

maraeis  m  attractive  one-and-two-  .  Manitoba  nroduct  in  the  Tax  collections  show  an  Increase  year  before.  street  by  Robinson  &  Co.  An  en- 

?e,uR  ^'1  n^w  Alberta  AructiTre'^which  ifTesti-  of  approximately  $20,000  over  1928.  Downtown  building  is  active,  I  tc^prising  real  estate  firm  has  taken 

rharJ««  "  freight  ^  than  half  a  mil-  The  total  collected  thus  year  wa.s  however,  and  it  is  indicated  that  over  the  formation  of  an  organiza- 

lUArges.  dollars.  Premier  Bracken  point-  $1,473,318.  according  to  figures  given  1930  will  show  a  record  for  all  imn  will  let  store  space  in  the 

ir,f«  ''f  ooming  ^  tj,at  Alberta  coal  is  widely  out  recently.  classes  of  construction  in  Vancouver  building  to  approved  tenants  who 

aIac  I  northern  Manitoba  and  thought  Alber-  During  1929.  $22,000  worth  of  pro-  and  surrounding  municipalities.  The  will  control  their  own  businesses 

abl^Mr  n  1  ta  "light  reciprocate  by  using  Manl-  perty  that  had  been  confiscated  by  building  programme  now  aggregates  with  the  privilege  of  being  part  of  a 


3  (be  store  until  recently  operated  in  .Main 
I  street  by  Robinson  &  Co.  An  en- 
active,  terprising  real  estate  firm  has  taken 


I  '’'‘’®  r®'*"®-  tobkstone. 


tion  in  rates  from  W'aterways  to  Pkl- 
[  monton  is  4*^  cents  per  100  pounds; 


the  city  for  non-payment  of  taxes  more  than  $50,000,000. 


Co-incident  with  the  awarding  of  was  restored  to  the  tax  rolls.  This  Such  structures  as  the  C’.N.R.  ho- 
the  contract,  Hon.  O.  L.  .McPherson,  figure  is  slightly  under  that  for  lel.  Royal  Bank  Building,  Marine- 


large  departmental  concern  and 
with  having  the  benefit  of  co-opera¬ 
tive  advertising. 

Retail  business  has  spurted  ahead 


statement  in  which  he  said  that  the  Profit  from  the  electrical  depart-  creases  will  represent  most  of  the  'Winnipeg  m  the  past  six  months,, 
principle  advocated  by  Manitoba  "can  roent,  it  is  estimated,  will  reach  building  expenditure  this  year,  im-  ^nd  indications  are  .said  to  be  that  ] 
only  be  urged  to  the  extent  that  the  $155,178  as  against  $149,658  last  jess  new  projects  of  importance  arcc'^®  innovation  will  have  no  short-! 


Coovidv 

Port 


rrnjYt  T  a/v  Ira  rtXraUrn  1 UOIliryUt,  JIUU.  V/.  A-*.  I"  1 1C  1  P  VU .  nftuic  lo  oii«,iits/  a-aa^a^.  A>aUA  OUllUlUg,  .uarine-  ------  -;-w  A  J  t.  J 

/iL  ^  to  Ldmonton  it  is  Minister  of  Public  Works,  issued  a  1928.  Stimson  building  and  elevator  in-  Retail  business  has  spurted  ahead 

I  from  taust  to  Edmon-  statement  in  which  he  said  that  the  Profit  from  the  electrical  depart-  creases  will  represent  most  of  the  Winnipeg  m  the  past  six  months, 

la  6  cents  principle  advocated  by  Manitoba  "can  raent.  it  is  estimated,  will  reach  building  expenditure  this  year,  un-  und  indications  are  said  to  be  that 

his  means  that  the  northern  fish-  only  be  urged  to  the  extent  that  the  $155,178  as  against  $149,658  last  jess  new  projects  of  importance  arc  ^'^®  innovation  n ill  have  no  short- 

ermen  will  be  able  to  ship  fresh  fish  various  int.erest,s  in  Manitoba  were  year.  The  water  works  department  announced  at  a  later  date.  Much  of  **®®  supporters,  the  site  being  an 

on  ice  into  the  city.  The  previous  nrenared  themselves  to  abide  by  It.’’  also  rolled  un  a  comfortable  in-  the  downtown  biiildina  laat  voar  i^®®*  ®ne. 

♦hi  f^A ‘Ifcoi  ‘'‘ehly  for  -  crease.  was  a  direct  result  of  the  stock  —  . . 

me  ice  used  in  snipping.  j  PI«««  Building  permits  for  1929.  with  boom  which  encouraged  half  a  doz- 

D  U*  c  D  e  ,  .awDUKRiion  .  two  days  still  to  go,  nose  out  those  en  or  so  financial  houses  fo  erect  „„  nnr\Tm  rrra  cr^nt 

Pushing  Sugar  Beat  For  B.C*  Fisheries  of  last  year  by  144,931.  the  totals  new  edifices  of  their  own.  BE  PROUD  TO  SER] 

Industry  in  Manitoba!  - -  being  $5,901,473  for  1929,  against  '  - _____ 

Tin  I  T-,  ,  iOllllOOtt  VaocoBTer  Boreas  Tba  Floaaclal  TIom*  $5,756,524  last  year.  c  i.  at  r  ..i. 

^®vrard  Vancouver.  —  Ruinous  competition  Customs  and  excise  collections  tar  Smelters  Nw  Fertilizer 


For  Markets  in 

British  Columbia 
Mimicipal  Corporation 
Securities  consult 

VliTOR  W.  ODLUM.  BROWN 

&  COMPANY 

3’0  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING. 
VICTORIA,  B.C. 


Binks  Investment  C 


CHAFFEY  FBA8ER,  LTD 

Stocks  :  Mines  :  Oils  :  Boi 

SpccisGiits  in  Unlisted  Securit 

Stock  Exchange  Buildiii 
VANCOUVER,  B.C. 


rates  cost  the  fishermen  highly  for 
the  ice  used  in  shipping. 


Pushing  Sugar  Beet 

Indiutry  in  Manitoba 

Winnipeg.— Definite  steps  toward 
the  establishment  of  the  sugar  beet 


crease.  was  a  direct  result  of  the  stock  j  i— 

Building  permits  tar  1929.  with  boom  which  encouraged  half  a  doz-  I 
two  days  still  to  go.  nose  out  those  en  or  so  financial  houses  fo  erect  I 


BE  PROUD  TO  SERVE:— 


Vaocoarer  Boreas  Tbo  Floaaclal  TIom* 

Vancouver.  —  Ruinous  competition 


Smelters  New  Fertilizer 

At  Trail  Makes  Pre^reM 


A  favorite 
generations 
judges  of  • 
wine. 
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lv»on  hntfled  Kv  ®s:er.  who  made  a  special  inspection  vessels.  amounted  to  5336,046.01,  while  this  considerably  extended  be- 

^en  DOlU^a  oy  Manitoba  from  the  aspect  of  a  There  will  bc  no  restriction  in  the  y«®r  t^h®  tatal  $365.-  metallurgical  field  Into  the 

Warre  &  Co.,  in  production  centre  in  the  summer,  is  number  of  fishing  licenses  and  no  186.35.  Stamp  sales  for  1929  amount-  fjeijof  chemicals  and  chemical  fer- 
Oporto  since  1670.  ®®id  by  Mr.  Davidson  to  have  ex-  restriction  on  where  the  fishermen  $279,703,  and  **®“  tlUzers.  Pure  hydrogen,  oxygen’ 

Ro  oni-o  vrtii  trot  Pressed  himself  a.s  favorably  Im-  niay  sell  his  catch.  Canners  welcome  $261,363,  an  increase  of  $18,640.  amj  nitrogen  will  be  among  the  prj- 

otj  pressed  with  the  information,  and  the  proposals  tar  the  industry  will  - -  mary  products  and  ammonia  will  be 

ConvidO.  Sold  in  considerably  more  data  were  added  be  stabilized  by  refusal  to  license  Financial  Tlincs  reaches  a  Produced  by  the  Fauser  synthetic 

bottles  only.  to  the  briefs  on  bis  suggestion.  The  new  canneries.  Leaders  in  the  in-  ___  _ ammonia  process,  a  process  named 

completed  briefs  are  now  to  be  laid  dustry  believe  there  will  be  better  '®“*®  people  wno  are  leresHw  q  Faueor.  chief  chemical  en- 

before  the  directors  of  the  company  returns  to  both  packers  and  fisher-  ■"<1  »M®  to  bny  iBvestment  seeiirl*  gineer  for  the  big  Italian  chemical  j 

month.  men.  ties.  combine,  Montecatlni.  » 


aging  secretary  of  thA  Tnrtiieiriai  tion  to  be  passed  at  coming  session  couecuons  were  »i,auo.vio  aoasaiuBi.  Vancouver Bnrean The  Financial  TImea 
DevetapSToar?  w'hen  Le'vfsfteJ  ®t  Victoria  The  provincial  Govwn-  11^67.324  Vancouvcr.-Prellminary  construe 

the  manager  of  the  American  Sugar  taking  over  control  of  a  l  For  tion  on  the  Consolidated  Mining  & 

.  Beet  Co.,  at  Grand  Forks.  N.D.  and.  cannenes  by  virtue  of  a  recent  decl-  ttscal  year  the  incom®  tax  coiiec  smelting  Company’s  new  fertilizer 

fof  laid  before  him  two  briefs  prepared  ^*»®  Pt‘try  Council.  Plant  at  Warfield  Is  well  underway, 

'ith  by  a  special  committee  of  the  board,  s®v®ral  years  to  come  no  fur-  of  $85,982  over  the  corresponding  according  to  latest  advices  from 

showing  tho  advantages  of  the  .Man- 1  licenses  are  to  be  granted  ex-  period  last  year-  that  sector.  Officials  expect  to  have 

I  itoba  field,  both  as  a  production  cen-  ®®Pt  to  the  fourteen  canneries  oper-  An  Incre^e  in  revenue  of  aPProx-  the  unit  completed  and  ready  tar 

!tre  and  as  a  manufacturing  anddis-  ®ting  in  the  last  two  sessions.  There  mately  $30  (^00  was  recorded  at  the.  production  In  the  fall  of  1931. 

!  tribution  centre  for  tho  industry.  ’'  HI  b®  substantial  Increases  in  the  local  postoffice  during  m  when  the  new  plant  comes  Into 

lias!  The  company’s  Grand  Forks  man-  license  fees  for  fishing  and  selling  ^_„J*®j®”“®  operation  Trail’s  industrial  scope 

ager,  who  made  a  special  inspection  vessels.  «  ...  . 

of  Manitoba  from  the  aspect  of  a  There 
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oe  *r‘' [  pressed  with  the  information,  and  the  proposals  tar  the  industry  will 

GOTiVidO.  bold  in  considerably  more  data  were  added  be  stabilized  by  refusal  to  license 

bottles  only.  to  the  briefs  on  bis  suggestion.  The  new  canneries.  Leaders  in  the  in- 


DRY  GIN 

Distilled  to  please  particular  tastes 


_  A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

96  OS.  •  V  t&50  40  os.  •  •  $8.76 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Offices  DIstUlarlMi  Jl 

Montreal,  Qne.  BerthierriUok  Qua. 


THE  FINANCIAL  TIMES.  MONTItEAL.  JANUARY  10,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


IBUILDING  IN  1930 
GIVES  PROMSE  OF 
BEING  MAINTAINED 


might  result  In  a  substantial  reduc-  Just  before  the  present  high  duty 
tion  in  this  duty.  He  has  been  ad-  on  potatoes  went  into  effect,  on  No- 
vised  by  Senor  Gabriel  de  la  Campa,  vember  1st.  last,  potato  shipments 
Cuban  consul  general  for  Canada,  from  New  Brunswick  to  the  Island 
Ottawa,  that  a  renewal  of  the  agree-  were  exceptionally  heavy  and  Senor 
ment  for  two  years  would  undoubt-  Canizares  state.s  that  they  marked  a 
edly  result  in  increased  Cuban  ex-  peak  in  the  record  of  the  consulate 
ports  to  Canada.  here. 


•”  New  Brunswick  Records  One 
of  Best  Years  in  Its  History 

CHANGING  TREND  ^ 

^  ^  >  w  D  Agricultural  and  Industrial  Activity  at  High  Peak  During  1929 — 

.mig.r  Toia  to  Ife  P»lp  «.d  P.p«  Dwrdopm^Ftotuto.  d  Ymo— K* 

•  I  ^  ^  *j  "  Power  Projects  Underway  and  Completed — ^Finsmces  Are  In 

mwc^BuUdtog  — CoMtoer.  Healthy  CcHidilioo. 

I  ftblC  FmUI^OVCP 


BRITISH  FAMIUES  SOO  LOCKS  SET 
FOR  SEHLEMENT  NEW  RECORD  OF 
NEW  BRUNSWICK  TRAFHC  VOLUME 

C.  N.  R.  and  C.  P.  R.  Co-oper-  Welland  Returns  Show  Sharp 
ating  in  Movement  to  Place  Drcp  in  1929 — Wheat 

100  Families  Responsible 


LETTERHEADS 
LEGAL  FORMS 
DOCUMENTS 
RECORDS 


According  to  a  survey  Just  com- 
leted  by  MacLean  Building  Reports, 
Imlted,  1930  is  to  have  a  volume  of 
ew  construction  equal  to  or  better 
lan  had  1929.  This  volume  of  new 
ork,  however,  will  not  likely  be 
wlsted  by  en^neering  contracts  to 
le  extent  of  $194,000,000,  as  was 
29.  The  difference  will  be  shown 
other  classifications.  Business 
Hidings  are  likely  to  increase.  Re- 
dential  and  industrial-  are  doubt- 
1.  The  swing  may  be  to  one  or 
e  other.  These  above  conclusions 
ply  to  Canada  as  a  whole.  Certain 
ntres  may  show  losses,  while  oth- 
8  gain.  All  key  centres  across 
nada  report  prospects  for  spring 
>rk  to  be  very  favorable. 

In  the  Toronto  district  there  was 
considerable  hangover  from  last 
ar.  Several  large  residences  and 
artments  are  expected  to  proceed 
artly.  At  least  fifteen  new  fac¬ 
ies  and  additions  estimated  to 
H  one  and  a  half  millions  are  in 
)8pect.  Three  large  hospitals, 
ir  office  buildings  and  thirty-five 
l.er  large  structures  in  the  busi- 
is  building  classification  are  pro- 
ed  for  this  year,  so  far.  Several 
nicipal  projects  will  be  under- 
en. 

Tie  Federal  District  Commission 
Jttawa  will  expand  about  $300,000 
1  year  on  various  improvements, 
se  to  $2,000,000  worth  of  office 
idings,  300  residences,  a  water 
iflcation  scheme  at  $2,000,000  and 
eral  other  things  are  already  pro- 
ed. 

t  London  there  is  every  indication 
,  previous  records  for  construc- 
will  be  broken.  The  biggest 
so  far,  is  the  opinion  of  many 
should  know  in  Windsor  and 
Border  Cities. 

Outlook  For  Maritimes. 

cellent  prospects  is  the  word 
1  Moncton.  St.  John  looks 
id  to  a  year  which  will  excel  any 
r  year.  The  proposed  new  hos- 
.  will  be  the  largest  project, 
fax  will  likely  equal  1929. 
le  speculative  builders  in  Mont- 
are  mostly  planning  on  cou¬ 
nting  even  more  houses  this  year, 
y  millions  will  be  spent  on  the 
Hon  of  the  new  C.  N.  R.  termln- 
nd  much  other  construction  will 
Government  and  municipal 
osals  will  cost  millions, 
ree  Rivers  anticipates  a  year 
1  to  1929?  Sherbrooke  will  be 
active.  '  New  industrial  plants, 
ences  and  public  works  are 
inent  in  the  estimates.  A 
10,000  year  is  forecast  for  Qua¬ 
lity  where  many  items  totalling 
mount  are  listed. 

;culative  building  may  possibly 
ff  in  Western  Canada  although 
province  looks  for  work  equal 
at  of  last  year.  Municipal  and 
ncial  work  are  expected  to  in- 
e  10  per  cent.  Considerable 
will  be  spent  in  the  northern 
of  both  Manitoba  and  Saskat- 
in. 

katoon  has  a  program  of  new 
ng  which  provides  a  good  foun- 
i  for  this  year.  Edmonton  Is 
optimistic  although  there  are 
actual  projects  talked  of  than 
ago. 

couver  expects  construction  to 
11  ahead  of  last  year. 


MAKE  TEST  OF 
EW  IRON  PROCESS 


Iwa.  —  The  first  shipment  of 
e  to  test  out  a  sponge  iron  and 
rocess  has  reached  here  from 
?oraa  Steel  Corporation  at 
Ste.  Marie,  Ont.  A  similar 
at  of  ores  from  Sydney  Mines, 

^  expected  soon.  Meanwhile 
plant  is  being  constructed 
nder  the  direction  of  the 
Branch  to  test  out  what  is 
ak  the  musso  system  of  smelt- 

als  of  the  Mines  Branch  hope 
e  the  plant  ready  to  begin 
eriments  tbe  last  of  January. 
)po5cd  process  would  treat  the 
ler  much  lower  temperature 
he  present  practice  in  blast 
3.  Tbe  test  is  being  held  to 
trate  the  feasibility  of  the 
iron  process  both  from  a 
slandpoint  and  to  ascer- 
costa  Involved.  Coal  or  gas 
1  be  used,  not  electricity  as 
quently  been  proposed  by 
vestlgators. 

irst  tests  will  bo  with  stand- 
)w  used  in  the  different 
I  including  the  ores  from 
,  Wls.  If  these  are  success- 
her  tests  will  be  made  with 
1  ores  which  .for  one  reason 
er,  have  been  unable  to  com- 
h  the  Wisconsin  ores.  The 
extend  over  several  months, 
it  is  being  built  at  the  ex- 
capitalists  interested  In  the 
ustry. 

Renewal  Of  j 

Cuban  Trade  Treaty 

Bureau  The  KluBti*hII  Tluieu, 

John.— With  tiro  Cuban  mar- 
all  intents  and  purposes, 
Canadian  potato  shippers 
in  of  the  high  tariff  that, 
went  into  effect,  a  ray  of 
shed  by  the  statement  at 
nato  Canizares,  Cuban  con- 
the  Maritimes  with  bead- 
at  Saint  John.  He  express- 
bis  opinion  that  a  renewal 
!  /trade  agreement  between 
.d  Canada  for  two  years 


Br  pre:.mie:r  j. 

New  Bunirwick  has  enjoyed  one 
of  tbe  most  prosperous  years  our 
people  have  ever  known,  with  agri¬ 
cultural  and  industrial  activity  es¬ 
pecially  marked  and  a  substantial 
upbuilding  taking  place  in  virtually 
every  field  of  development. 

Almost  every  crop  of  major  im¬ 
portance  shows  an  exceptionally 
good  yield  while  there  is  every  rea¬ 
son  to  believe  that  the  financial  re¬ 
turns  from  agricultural  production 
In  the  province  will  bulk  consider¬ 
ably  larger  than  the  average  and 
reach  figures  that  will  rival  record 
years  for  agricultural  prosperity. 

The  marked  expansion  of  the  for¬ 
est  products  industries  of  the  pro¬ 
vince  has  attracted  much  attention 
to  New  Brunswick  this  year  and  has 
brought  about  the  most  prosperous 
conditions  in  many  sections  of  the 
province  that  have  been  enjoyed  for 
many  years.  Pulp  and  paper  plants 
are  being  constructed  and  existing 
plants  expanded  following  comple¬ 
tion  of  the  largest  hydro  electric 
plant  in  the  Maritime  Provinces  at 
Grand  Falls  on  the  Saint  .lohn  river. 

The  Grand  Falls  development  is 
the  key  factor  in  the  $40,000,900  pro¬ 
gramme  in  progress  for  pulp  and 
paper  and  power  industrial  expan¬ 
sion  in  New  Brunswick,  involving 
tbe  building  of  new  pulp  and  paper 
plants  on  the  Restigouche.  the  Up¬ 
per  Saint  John  and  the  Miramichl 
rivers.  Power  from  Grand  Falls 
wilt  operate  the  plants  on  the  Up¬ 
per  Saint  John  river  and  is  also  be¬ 
ing  carried  by  a  transmission  line 
125  miles  across  the  north  of  the 
province  to  plants  at  the  south  of 
tbe  Restigouche  river  on  Bay  €ha- 
leur.  Without  the  Grand  Falls  power 
development  the  construction  and 
operation  of  these  pulp  and  paper 
mills  would  not  be  feasible;  and  at 
the  same  time  the  development  at 
Grand  Falls  seemed  impossible  un¬ 
less  industrial  enterprises  were  un¬ 
dertaken  which  would  provide  a 
market  for  a  large  proportion  of  the 
power  to  be  developed. 

The  International  Paper  Company 
have  about  completed  construction 
of  a  newsprint  mill  at  Dalbousie  at 
tbe  mouth  of  the  Restigouche  river 
on  Bay  Ghaleur,  which  will  be  in 
operation  before  the  end  of  January 
and  will  have  an  initial  installation 
for  a  dally  capacity  of  260  tons  of 
newsprint  paper  and  which  is  de- 
slgned.-fer.' an  ultimate  daily  capa- 
clty’of  60io  tons.  There  is  a  com¬ 
plete  ground  wood  and  sulphite 
making  department  at  the  plant  at 
Dalhousie,  so  that  wood  will  be  car¬ 
ried  through  all  the  various  manu¬ 
facturing  processes,  leaving  as 
newsprint  paper.  It  will  be  the 
largest  newsprint  plant  in  tbe  Mari¬ 
time  Provinces. 

Tulp  Mills  Belayed. 

Circumstances  which  could  nei¬ 
ther  be  foreseen  nor  prevented  have 
delayed  tbe  construction  of  new 
pulp  mills  on  the  Miramichi,  but,  as 
matters  now  stand,  it  is  confidently 
expected  that  construction  will  be¬ 
gin  there  during  tbe  coming  year. 

The  International  Paper  Company- 
have  already  acquired  the  site  for  a 
pulp  mill,  which  will  probably  have 
a  daily  capacity  of  about  100  tons  of ; 
bleached  sulphite  near  Chatham  and  I 
tbe  Fraser  Companies  expansion 
programme  for  New  Brunswick  in¬ 
cludes  a  proposed  new  mill  on  the 
Miramichi,  which  they  hope  to  pro¬ 
ceed  with  In  1930. 

The  establishment  of  a  pulp  mill 
at  St.  I.eonard  on  the  Saint  John 
river  is  part  of  tbe  International 
Paper  Company’s  industrial  pro¬ 
gramme  affecting  this  province.  The 
Bathurst  Power  and  Paper  Company 
which  some  time  ago  took  over  the 
first  newsprint  mill  operated  in  the 
Maritime  Provinces  and  located  at 
Bathurst,  have  doubled  tbe  capacity 
of  this  mill  during  the  past  year  and 
the  company's  plant  on  the  Nepisl- 
gult  river  ha.s  also  been  enlarged. 
Fraser  Companies,  who  used  the 
first  power  generated  at  Grand 
Fbills  for  their  pulp  and  paper  plant' 
at  Edmundston,  have  recently  add¬ 
ed  to  and  expanded  their  plants 
there,  and  they  now  have  nearing 
completion  a  sulphite  mill  at  Athol, 
near  Campbellton,  at  the  mouth  of 
the  Restigouche  river. 

This  entire  programme  of  expan¬ 
sion  of  the  forests  products  indus¬ 
tries  of  New  Brunswick  is  built 
around  utilization  of  tbe  wate<'  pow¬ 
er  resources  of  the  province  for  the 
manufacture  of  products  of  Ne^ 
Brunswick’s  forests  within  the  pro¬ 
vince.  and  by  this  means  the  provid¬ 
ing  of  profitable  employment  within 
the  province  in  IndustTlal  enter¬ 
prises  which  are  being  built  for 
permanence  and  should,  therefore, 
contribute  materially  to  the  continu¬ 
ing  prosperity  of  New  Brunswick. 

Ch^ansion  and  progress  have  been 
taking  place  in  many  of  New  Bruns¬ 
wick's  other  important  manufactur¬ 
ing  hidTixtrles.  including  some  of  the 
estalblishments  in  thin  province 
wtiich  market  their  products 
throughout  tbe  whole  Dominion  and 
beyond.  The  increasing  activity  at 
the  stort  of  Saint  John,  which  has 
been  natlonalUed.  has  been  marked 
by  further  use  of  the  Immense  dry- 
dock  and  tbe  associated  works.  An¬ 
other  forward  step  of  the  past  year 
hsj  been  the  establishment  of  mu¬ 
nicipal  airports  at  Moncton  and 
Saint  John  so  that  this  province  can 
tato  Its  part  in  the  development  of 
commercial  aviation.  Other  airports 
are  being  eBtablished  in  New  Bmns- 
wicik. 

SeereiffiDnal  MeBOones. 

Tbe  recreational  resources  of  the 
province  Imve  attracted  so  much  at¬ 
tention  that  .tourist  traffic  has  be¬ 
come  one  of  our  leading  wealth  pro- 
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ducing  industries,  amply  justifying 
the  establishment  of  our  Provincial 
Tourist  Bureau.  Many  thousands 
of  visitors  come  to  this  province  an¬ 
nually,  there  having  been  an  in¬ 
crease  of  more  than  25  per  cent,  in 
their  numbers  this  year,  and  ail  of 
our  people  benefit  indirectly,  if  not 
directly,  from  the  millions  of  dol¬ 
lars  expended  by  New  Brunswick’s 
visitors.  In  order  to  make  this 
province’s  attractions  the  more  read¬ 
ily  enjoyed  by  the  visiting  as  well 
as  resident  motorists,  we  have  ex¬ 
pended  annually  approximately  five 
million  dollars  for  the  improvement 
and  maintenance  of  our  highways; 
thus  we  are  developing  a  roads  sys¬ 
tem  that  is  playing  its  part  in  the 
upbuilding  of  the  province  with  the 
increasing  utilization  of  motor  ve¬ 
hicles  as  means  of  transportation, 
and  w-e  propose  to  inaugurate  in 
1930  a  programme  for  hard-surfac¬ 
ing  our  trunk  roads  to  cost  $10,000,- 
000. 

The  financial  position  of  the  pro¬ 
vince  has  been  markedly  improved 
this  year  by  the  successful  rulmin- 
ation  of  negotiations  which  bad  been 
in  progress  for  some  time  to  have 
tbe  Saint  John  Valley  Railway  taken 
over  from  the  province  by  the  Fed¬ 
eral  Government  as  a  part  of  the 
C-anadlan  National  Railways  system. 
This  relieves  the  province’s  ordin¬ 
ary  revenues  of  an  annual  charge  of 
approximately  one-quarter  of  a  mil¬ 
lion  dollars  and  will  make  possible 
further  needed  assistance  to  sev¬ 
eral  of  our  important  public  ser¬ 
vices  which  will  prosper  with  the 
stimulation  thus  provided.  The  i 
elimination  of  the  province’s  llablli-  I 
ties  to  the  extent  of  six  million  dol-  ' 
lars  in  respect  to  this  railway  is  a 
gratifying  feature  of  the  transfer,  -“j 

The  Province  of  New  Brunswick 
sold  by  public  tender  $2,720,000  6% 
30  year  debentures  during  the  year 
1929,  for  the  following  purposes:  f 

Road  Improvement . $1,470,000 

Permanent  bridges .  $00,000 

University  and  hospital  i 

buildings .  450,000 

$2,720,00^ 

An  issue  of  25  year  debentures  for 
$200,000  for  the  British  Family  Set^ 
tlement  Scheme  was  made  in  Octo* 
her,  1929,  and  sold  to  the  Provincial 
Sinking  Funds.  Our  capital  debt 
amounts  to  $46,380,000  but  from  this 
amount  should  be  subtracted  the 
sum  of  $6,000,000  representing  Saint 
John  and  Quebec  Railway  bonds 
taken  over  by  the  Canadian  Nation¬ 
al  Railway  Company.  The  debt  of 
$40,380,000  is  being  amply  provided 
for  by  sinking  funds  set  aside  year¬ 
ly  to  redeem  the  same  at  maturity 
dates.  'The  province  expended  dur¬ 
ing  the  year  $4,000,000  in  the  build¬ 
ing  and  improvement  of  roads.  This 
amount  Included  $202,000  expended 
In  opening  up  the  Campbellton-St. 
I.«onard  highway,  which  when  com¬ 
pleted  will  be  an  added  attraction 
for  tourists. 

To  Finance  Ikian. 

The  province  will  ask  for  bfds 
early  in  the  new  year,  for  the  pur¬ 
chase  of  about  $3,000,000  of  deben¬ 
tures.  two-thirds  of  which  will  be  a 
refund  of  a  short  term  issne  falling 
due  in  December,  1929. 

Our  revenue  is  buoyant  and  col¬ 
lections  during  tbe  year  were  good. 
Gasoline  tax  totals  $538,000  as 
against  $274,000  in  1928.  Motor  ve¬ 
hicle  fees  total  $778,000  as  against 
$744,600  received  in  1928.  ’This  class 
of  revenue  is  ear-marked  yearly  for 
the  refunding  of  permanent  road  ex- 
pendltnre.  ’The  fiscal  year  Just  cVw- 
ed.  it  is  expected,  will  result  In  a 
surplus  on  current  account,  making 
the  third  conserutire  surplus  _  f^r 
the  present  adminlstratloiL 

New  Brunswick  is  tbe  largest 'bf 
the  Maritime  Province  in  area  and! 
the  population  of  tbe  province  is 
tlmated  at  4T2J)00  according  to  the 
’Btest  figures.  This  does  not  shier? 
any  spectacular  increase.  On  lie 
ither  hand,  htrwerer.  tljere  has  hoea 
a  steady  tnflnx  of  carefullT  selected 
sotHers  who  are  aJanost  hrirailably 
uaklng  good  in  New  Bnnwwich. 

'The,  promised  new  era  of  activity 
and  pvieperltT  for  this  and  the  other 
Maritime  Provincea  seems  definitely, 
to  have  dawned  and  with  a  new 
.spirit  apparent  on  the  part  of  our 
own  people  and  evidence  of  practi¬ 
cal  interest  from  the  rest  of  the  Da- 
minion  there  is  every  reason  for 
us  to  look  forward  to  the  future 
with  hopeful  expectation. 

Sodbnry  Basin  Speculates  i 
in  Nickel  and  Copper  Co. 

Tnronte  Burana  Tha  rUwniwTiiJ 

Toronto.  —  Sudbury  Basin  Mines 
Ltd.  has  advanced  to  Sudbury  Nickel 
and  Copper  Co.  $41#.SS0_  It  was 
brought  out  at  the  annual  meeting  of 
Sudbury  Nickel  and  Copper  Co.,  that 
no  decision  had  been  reached  yet  as 
to  what  settlement  wonlJ  he  m^e  in 
compenpation  for  this  adninw.  The 
fact  that  Sudbury  Nlckid  and  Coppw 
Co.  hcas  decided  o  spend  $78,.000  tlds 
year  itennonstratBs  that  Budhury  Ba¬ 
sin  Mines  is  ready  to  stake  further 
vums  In  proving  the  property  it  | 
holds.  > 

As  Sudbury  Nicked  and  Copper  Ce. 
is  a  speculation  yet  Che  oontrlbuttaB , 
Sudbury  Basin  has  ntads  most  be  re¬ 
garded  as  a  Epecnlattve  ven/tnre.  anfl 
quite  a  gnm  is  already  involved.  II 
Sudbury  Nickel  and  Copper  Knoceodei 
in  fiTtinTig  a  real  mine  somewhere  , 
along  the  contact.  Sudbury  Baeta  j 
stand*  to  gain.  Should  no  important 
valude  in  ore  be  found,  Sudbury 
Basin  will  have  to  write  off  a  can-| 
Hirierahie  amoimt  as  loss. 


SELECTED  IMMIGRANTS 

Marltine  Bureau  The  FInnnrial  Time* 

Saint  John.  —  The  Department  of 
Immigration  and  Industry  of  the 
provincial  government  are  getting 
ready  for  the  reception  of  100  Brit¬ 
ish  and  numerous  Scandinavian 
families  to  be  brought  out  during 
the  months  of  April,  May  and  June, 
said  Hon.  J.  A.  Murray,  superinten¬ 
dent  of  the  department  on  his  re¬ 
turn  from  Montreal,  where  he  was 
in  conference  with  Dr.  W.  J.  Black, 
director  of  colonization  for  the  Can¬ 
adian  National  Railways,  and  Col.  J. 
S.  Dennis,  chief  commissioner  of 
colonization  and  development  for  the 
Canadian  Pacific  Railway,  regarding 
the  .settlement  of  new  arrivals  in  this 
province  during  the  coming  spring. 

.Mr.  Murr.iy  said  he  was  fully  con¬ 
vinced  that  both  railways  would  do 
all  in  their  power  In  helping  to  place 
additional  settlers  in  New  Bruns¬ 
wick.  He  expressed  regret  at  the 
retirement  of  Col.  Denni.s  as  chief 
commissioner  of  Colonization  De¬ 
partment  of  the  Canadian  Pacific 
Railway,  declaring  that  Col.  Dennis, 
who  had  served  in  that  capacity  for 
many  years  and  had  a  wide  experi¬ 
ence,  would  be  greatly  missed  in  ihc 
future  placement  of  British  settlers 
in  this  Dominion. 

Referring  to  the  placing  of  boy 
settlers  In  New  Brunswick,  Mr.  Mur¬ 
ray  said  that  last  year  the  Province 
through  arrangements  with  the  Cos- 
sar  Farm  had  brought  out  153  boys 
up  to  the  end  of  the  fiscal  year,  and 
that  of  this  number  148  boys  remain¬ 
ed  and  were  settled  in  the  Province. 
The  government  has  entered  into  an 
agreement  with  the  Federal  Govern¬ 
ment  at  Ottawa,  to  bring  in  a  number 
of  specially  selected  boys  in  1930  in 
addition  to  those  being  brought  to 
New  Brunswick  through  the  agency 
of  the  Cossar  Farm.  These  boys 
will  be  placed  on  farms  in  the  prov¬ 
ince  through  tbe  co-operation  of  the 
Provincial  and  Federal  Governments. 


ORE  TONNAGE  HIGH 

Ottawa. — The  Dominion  Bureau  of 
Statistics  reports  the  heaviest  traffic 
to  date  through  the  Canadian  and 
American  lock.i  at  Sault  Ste.  Marie 
in  the  navigation  season  just  closed. 

Iron  ore  accounted  for  64.917,703 
tons  of  the  92,619,031  tons  of  traffic 
that  passed  through  the  locks.  This 
represents  a  new  high  record,  com¬ 
paring  with  the  previous  record  in 
1916  of  63,462,107  tons  of  iron  ore. 
Wheat,  however,  was  down  to  225.- 
421.703  bushels  as  against  406,760,720 
bushels  in  1928.  Other  grains  drop¬ 
ped  form  131,039,529  bushels  in  1928 
to  68,127.000  bushels  In  1929.  Coal 
traffic  amounted  to  15.103,629  tons  of 
bituminous  and  729,671  tons  of  an¬ 
thracite.  an  advance  of  1,004,469  tons 
over  1928. 

Total  '  tonnage  through  Welland 
Canal  fell  short  of  the  record  made 
in  19l!8  by  2,669,751  tons,  decreasing 
from  7,439.617  tons  in  19.28  to  4,669,- 
866  tons  In  1929.  'The  large  de¬ 
crease  was  in  wheat  which  amount¬ 
ed  to  1,684,545  tons  as  against  3.- 
917,17.3  tons  last  year,  a  decrease  of 
2,262,628  tons  or  75,420,930  bushels. 
Rye  decreased  by  263,000  tons,  bar¬ 
ley  by  257.807  tons,  oata  by  129,305 
tons  and  flax  by  7,105  tons.  Bitu¬ 
minous  coal  increased  by  269,618 
tons,  oils  by  51,333  tons,  flour  by  34,- 
085  tons,  and  sugar  by  26,911  tons. 

At  St.  Ijawrence  canals  total  ton¬ 
nage,  including  through  and  way, 
amounted  to  6,718,651  tons,  which 
was  a  decrease  of  2,692,891  tons  from 
the  record  made  in  1928.  It  was  also 
lower  than  the  total  tonnage  of  1927, 
1926  and  1925.  The  light  grain  move¬ 
ment  was  responsible  for  the  de¬ 
crease.  Wheat  alone  dropped  2,236,- 
339  tons  and  barley  was  lighter  by 
254,719  tons,  rye  by  254,325  tons, 
oats  by  126,262  tons,  com  by  10,639 
tons,  and  flax  by  7,820  tons.  The  to¬ 
tal  way  traffic,  or  traffic  to  or  from 
points  on  the  canal,  was  1,126,339 
tons  and  tke  through  freight  trans¬ 
ported  the  entire  length  of  the  can- 
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Canada’s  finest  bond  paper  at  once  lifts 
your  letters  and  records  to  the  highest 
plane  of  ■quality.  Its  very  feel  and 
crackle  singles  it  out  for  attention.  For 
generations.  Superfine  Linen  Record  has 
been  the  choice  of  Canada's  leading  busi¬ 
ness  and  professional  men.  Specify  It 
on  your  next  stationery  order. 
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al.s  amounted  to  4,692,312  tons  as 
against  1.090.194  tons  of  way  and 
7.321,348  tons  of  through  freight  In  | 
1928.  ! 

WESTER  TRADE  SLOW 

AT  SAINT  JOHN  PORT. 

Maritime  Bureau  The  Flnunrlal  Timea 

Saint  John — Conditions  as  regards 
winter  trade  at  this  port  are  not,  at 
the  present  time  anj-way.  Ideal,  and 
because  of  the  grain  situation  Saint 
John  i.s  not  handling  as  much,  or 
nearly  as  much,  export  trade  as  is 
expected  at  this  season  of  the  year. 
Present  comparative  quietness  in 
local  shipping  circles  is,  in  the  opin¬ 
ion  of  Saint  John  ehlpiiers,  directly 
traceable  to  the  sluggish  overseas 
market  for  grain. 


Wm.  St.  Pierre 


Gentlemen* s  Tailors 
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PROGRESSION 
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PROBABLY  no  other  Eactor  hai 
JL  so  contributed  to  progress  and 
to  the  well-being  of  the  people  as 
has  Electricity*  and  each  year 
Canada  is  taking  greater  advan¬ 
tage  of  the  accomplishments  of 
Electrical  Science- 

As  a  result*  the  activities  of  the  ^ 
Northern  Electric  Company  have 
been  extended  from  coast  to  coast.  . 
In  its  great  plants  are  manufac-  ^ 
^  tured  the  telephone  with  its  many  < 
accessories;  the  massive  cablesand 
^  the  hair-like  wires  used  to  trans- 
\  mit  the  current;  the  fire-alarm 
'  systems  which  protect  our  lives 
and  properties;  talking  motion 
picture  equipment  for  our  enter¬ 
tainment;  and  other  electrical 
utilities. 

Through  its  complete  chain  of 
branch  warehouses*  this  Com- 
pany  alM  maku  available  well-  ^ 
known  brands  of  electrical  ap-  t 
pliances  to  lighten  the  work  of 
the  housewife. 


HorthemEtectric 

COMRAIM'V'  Limited 

A  National  Electrical  Service 


/ 
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NEW  BRUNSWICK 
TOURIST  TRADE 
SHOWS  INCREASE 


'  first  eight  months  of  the  current  profits  for  the  business  year  ended 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  amounted  to  $801,945,000  as  compar-  000,  or  $102,000  more  than  for  the 

_ _ _ _ u  ed  with  $940,800,000  in  the  same  previous  year. 

,  ,  .  «  *  »  ,  period  of  1928.  or  a  drop  of  $138,-  Life  Insurance  In  Canada  has  In¬ 
ordinary  Interest  among  all  share- i  chased  in  1929  (giving  effect  to  real-  35-^00  That  decline,  however,  was  creased  very  rapidly  In  late  years, 

holders  as  to  Its  effect  upon  the  in-  ized  profit  from  current  security  wholly’ due  to  the  falling  off  In  the  At  the  close  of  1914  the  total  life  In¬ 
vestments  of  corporations  generally,  transaction  during  the  year),  you  gj^ports  of  wheat,  which  fell  from  surance  In  force  In  the  Dominion 

‘‘When  we  say  to  you  that  the  in- I  agree,  we  believe,  that  the  con-  5310  555  000  jn  the  1928  period  to  wtfs  only  $1,242,900,000.  Subsequent- 


A  R  I- AC 

ROTARY  DUPLICATORS 


“When  we  say  to  you  that  the  in-  agree,  we  oeiieve,  inai  me  cou-  5315  555  000  In  the  1928  period  to  wtfs  only  $1,242,000,000.  Subsequent- 
vestments  held  by  this  company  tak-  tinned  conservative  Investment  pol-  5i07_236!oOO  in  the  1929  period,  or  a  ly  there  was  a  rapid  increase  to  $2.-| 
en  at  market  prices  current  Decern-  nt  your  company  is  amply  justi-  5149,319,000.  Wheat  flour  934,000,000  at  the  end  of  1920,  and  ‘ 


ber  1,  1929,  show  a  decrease  of  only  tied. 


exports,  too,  declined  from  $42,978,-  thereafter  a  still  more  remarkable  | 


Valw  of  Industry  to  the  Pro-  31,  1928),  or  with  cost  where  pur-  new  year.  ’  fell*  oK  by  $4,492,000  and  rye  by  $8,- ^  that  the  figure  of  life  insurance  in 

Vince  Estimated  at  $18,000,-  _ _ i  _ _ _ _  224,000.  force  in  Canada  at  the  close  of  1929 

000 — 30  p.c.  Increase  Apart  from  these  four  commodities  will  be  between  $6,100,000,000  and 

JkT  ¥¥•  I  n  I  C’L.  mentioned  above,  the  total  of  other  $6,200,000,000,  or  some  $630  to  $640 

FAl  I  VISITS  A  FAPTflR  1\ diJ  Canadian  products  exported  was  per  head  of  the  total  estimated  po- 

r/\L.L.  VUlld  A  rAl,H-»K  A  T  ^ MO  •  $597,374,000  in  the  1929  period,  as  pulatlon.  In  the  year  1929  the  in- 

- ^  I  J|>f  W  •  r\  • _ _  compared  with  $563,260,000  In  the  surance  premiums  and  other  consl-| 

,057  Touring  Parties  From  lygftfW  UtlYlTkS^  1928  period,  or  a  gain  of  $34,114,000.  derations  paid  for  life  insurance  by  I 

U.S.  Entered  Via  the  Interna-  ®  Imports  in  the  first  eight  months  the  Canadian  people  will  for  the 

H'nnal  S»  •  .r..  -  - 1 — TT - - ; —  j  ,  ,  .  _  ^  Of  the  Current  fiscal  year  aggregat-  first  time  exceed  $200,000,000  ($194,- 

nonai  onage  Across  me  at..  Review  Shows  Business  Acbvity  at  Unprecedented  Levels  in  First  e,j  $885,298,000,  as  compared  with  842,000  In  1928)  as  compared  with 
Croix  River  Half  of  Year — Recession  During  Later  Months  Evident —  $841,729,000  in  the  corresponding  per-  only  $99,000,000  as  recently  as 

-  Present  Check  Annarentlv  Onlv  Temnorarv Fundamental  lod  of  1928,  or  an  increase  of  $43,569.-  1921.  Life  insurance  premiums 

ritime  Bureau  The  Firnncia!  Time.-  Apparently  LAiiy  lei^r^  runo  Imports  is  very  constitute  one  of  the  chief  items  In 

'rodericton.  —  Tourist  Travel  to  Conditions  Are  Healthy  Earning  Power  in  Many  Channels  accounted  for  by  the  increas-  the  annual  savings  of  the  people  of 

sv  Brunswick  for  the  1929  season  Sustained.  ing  values  of  the  importations  of  Canada  and  the  fact  that  they  have 

.  .  ,  - -  rolling  mill  products,  crude  and  re-  doubled  in  the  last  eight  years  speaks 

•wed  a  greater  increase  than  ex-  By.  hon.  jambs  malcolm,  fined  petroleum,  machinery,  copper  volumes  for  the  growing  well-being 


approximately  3  per  cent,  in  value  as  “There  is  no  reason  now  apparent  qqq  j},g  jgoj  period  to  $32,945,000  j  advance  to  $5,609,000,000  at  the  end  1 
compared  with  market  value  at  time'  why  we  are  not  warranted  in  look-  jp  4j,g  jg29  period,  or  a  drop  of  $10,- i  of  1928.  The  records  of  new  insur- 
of  last  annual  statement  (December  1  ing  with  full  confidence  toward  the  933  QQ9  Similarly  exports  of  oatsiance  issued  during  1929  indicate 
31,  1928),  or  with  cost  where  pur-  new  year.  ’  fgH  qW  by  $4,492,000  and  rye  by  $8,- [that  the  figure  of  life  insurance  in 


FALL  VISITS  A  FACTOR 

13,057  Touring  Parties  Fromj 
U.S.  Entered  Via  the  Intema- 


Croix  River 


New  High  Records  Shown 
Many  Lines  During  1929 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 


Maritime  Bureau  The  Fip.enela!  Time- 

Fredericton.  —  Tourist  Travel  to 
Xew  Brunswick  for  the  1929  season 
showed  a  greater  increase  than  ex¬ 
pected,  statistics  covering  the  period 
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By  HON.  JA.MBS  MALCOLM, 
Minuter  of  Trade  and  Conuncrce, 


Phone  MArq.  6607 


and  electric  apparatus,  representing  of  the  average  citizen  of  the  Dom- 1 


up  to  November  30th  as  compiled  by  Throughout  the  first  half  of  1929,  |  the  value  of  their  products  was  j^yggjy  gjtiigr  raw  materials  or  the  I  inlon 
the  New  Brunswick  Government  Bu-  business  activity  in  Canada,  stlmu-  placed  at  $55,050,973.  This  was  the  instruments  of  production.  I  wgi 


Tolome  of  Business  Transacted. 
The  total  volume  of  business 


reau  of  Information  and  Tourist  lated  by  the  record  crops  of  1928,  highest  on  record  except  for  1926  significant  current  stat-  ®«  Business  Transacted. 

Travel  revealed  when  released  today,  moved  steadily  forward  to  the  high-  and  for  1918  and  1919.  when  valua-  regard  to  the  position  of  volume  of  business 

The  Increase  l.s  more  than  30%  over  est  levels  ever  reached.  Later  on,  tions  were  very  much  inflated.  The  jp^gmal  trade  are  the  bank  debits  transacted  in  Canada  is  best  repre- 
1928,  making  the  value  of  the  prov-  tt  became  evident  that  the  West-  information  available  at  the  present  j^g^gaftpr  and  the  state  seated  by  the  statistics  of  cheques 

inre’s  tourist  industry  for  1929  over  crops  would,  owing  to  the  time  would  indicate  that  production  emnloyment  in  the  trading  estab-  charged  to  accounts  by  the  charter- 

$18  000  0(10  drought,  be  much  smaller  than  in  in  1929  will  not  vary  greatly  from  4},^  Dominion  The  in-  c**  banks  In  the  clearing  house  cities 

Permit.s  Issued  for  tourists  auto-  four  year.s  from  1925  that  in  1928  except  in  the  fish  can-  number  of  employment  in  the  Through  the  courtesy  of 

mobiles  from  the  United  States  at  t®  5?28.  the  ri.se  in  busine.ss  activity  ncries,  where  employment  in  19.9  reporting  trading  establlsments  of  Je  Canadian  Bankers  Association, 
Canadian  Customs  Houses  at  inter-  slackened,  while  the  October  break  has  been  more  active.  Canada  has  risen  from  106.2  in  the  statistics  are  available  for 

national  boundary  points  in  this  1®  h®  ^^^cw  lork  stock  markets  was  Mining.  fj„t  eleven  months  of  1927  to  115.1  1^24  and  subsequent  years.  The  ag- 


_ _ _ _ _ _  _  ,  .u  X-  IS  been  more  active.  Canada  has  risen  from  lW.2  in  the  ‘^ese  statistics  are  available  for 

national  boundary  points  in  this  l®,  he  ^  stock  markets  was  Mining.  first  eleven  months  of  1927  to  115.1 !  1^24  and  subsequent  y;ears.  The  ag- j 

Province  for  stays  of  longer  periods  reflected  in  1  anada  and  led  to  some  has  been  the  most  and  126.4  in  the  corresponding  per- i  of  cheques  charged  to  ac- 

ihan  24  hours  and  le.ss  than  60  days  recession  in  certain  industries,  j^gtive  in  the  mining  history  of  Can-  lods  of  1928  and  1929,  the  increase  I  counts  by  ^®nlcs  in  clearing  house 
totalled  36,898  for  the  first  eleven  Nevertheless,  the  jear  ^929,  taken  During  the  first  halt  of  the  representing  an  addition  of  about  ®®®fres  in  the  first  eleven  months 


\  'I 


months  of  the  year  closing  today. 
‘This  is  an  increase  of  21%  over  the 


as  a  whole,  witnessed  the  attain 
ment  of  new  high  records  in  ('an- 


figures  for  the  same  period  of  1928,  production,  in  new  construc- 

•inH  nr,nrr.virv.nt,,Mr  cnr/  Hon  and  in  employment,  as  well  as 


lyear.  the  mineral  production  of  the  20,000  employees  to  the  average  j  ^^29  r®®®^®d  the  enormous  totsU , 

Dominion  reached  $123,702,000  as  staffs  of  the  reporting  establish-  ®;  y 2.866  000.000,  as  compared  wlp , 

compared  with  $105,632,000  in  the  ments  between  1927  and  1929.  Retail  |  fp’®f’®-®d0/)00  and  $31,819,000,000  in , 

same  period  of  1928,  being  an  in-  trading  establishments  showed  an  j  the  corresponding  periods  of  1928 


and  approximately  60%  over  the  Period  of  ]928.  being  an  in-  trading  establishments  showed  an  j 01 

figure-s  for  1927.  There  has,  of  crease  of  $18,070,000  or  17.27c.  Thus  even  larger  percentage  of  growth,  |  ^^27  respectively.  Thus  the  1929 

course,  been  a  much  larger  increase  hanks  ^  ^  production  in  the  year,  as  their  index  number  of  employ- j  of  8.2% 

in  the  volume  of  tourist  travel  to  f^®  chartered  banks.  $275,000,000  in  1928,  it-  ment  rose  from  107.7  in  1927  to  117.9  o'’®r  nearly 

New  Briin.swick  from  other  Canadian  Agriculture.  self  a  record  year,  will  p.ias  the  In  1928  and  129.8  in  1929,  while  era- j  ^  j ®  i 

Prorinccs  during  the  same  period.  It  In  Canada  a  review  of  the  cur-  $300,000,000  mark  in  1929,  establish-  ploj-ment  in  wholesale  trading  estab-;  over  the  19-4  figures  of  $24,335,000,- 
is  estimated  that  in  1928  this  inter-  rent  situation  must  naturally  com-  >ps  a  new  high  record,  with  an  in-  lishraents  Increased  at  the  slower  ®o  less  man  <b7o. 

provincial  tourist  travel  was  more  mence  with  agriculture.  Here  the  crease  of  some  75%  in  the  past  rate  of  from  103.3  to  115.6  in  the  two  Conclusion, 

than  double  the  volume  of  the  pre-  outstanding  fact  of  the  situation  is  ei&ht  years  in  spite  of  the  drastic  years  from  1927  to  1929.  The  In-  Summing  up  it  may  be  confldent- 

vious  year,  and  the  past  year’s  total  that  the  1929  wheat  crop  of  the  Do-  declines  that  have  taken  place  In  crease  in  the  staffs  of  the  reporting  asserted  that  the  short  crons  of 

is  regarded  as  having  been  three  or  minion  is  estimated  at  only  293,900,-  the  values  of  many  important  min-  retail  trading  establishments  am-  ^'^29  have  failed  to  occasion  more' 

four  times  as  great  as  in  1928.  000  bushels,  as  compared  with  566,-  crals.  ounts  to  20%  In  the  last  two  years.  nassine  check  to  the  raiMin^i 

Figures  Official. 


000  bushels,  as  compared  with  566,- 
700,000  bushels,  the  final  estimate  of 
the  crop  of  1928.  Thus  the  wheat 


crals. 

Among  the  more  notable  advances 


the'  croD'oF  l928  ^  Thus  the  wheat  1®  »he  mining  Industry  in  1929  were  Transportation.  ,  v,.  «yau»iui..  .agu.u, 

r>r'^Uni/‘f"^7"t  ^rop  of  1929  is  but  little  more  than  additions  to  concentrating  and  The  transportation  agencies  of  a  |  Jhe  *f® 

of  United  States  touring  parties  en-  .  that  of  its  predecessor  yet  it  smelting  capacity  at  Noranda  and  in  country  are  of  course  affected  oy 

icring  New  Bruns^dek  are  supplied  mJst  be  remembered  that  1928  was  Sudbury  area.  In  British  Columbia  fluctuations  in  its  production  |  Canadians 

to  the  Bureau  of  Provincial  Infor-  record  vear  and  that  the  flve-vca"  new  lead-zinc  mines  have  been  open-  its  trade.  Thus  the  decline  in  the  ;  J^"®*,nnve  the  effect  of  turning  sur- 
luation  and  Tourist  Travel  by  the  averaae  for  a  period  so  recent  as  ed  np,  while  at  the  Trail  smqlter  an  yield  of  the  field  crops  of  the  Dom-j  ^  speculative  to 

Federal  National  Revenue  Depart-  i9-jo-‘>4  was  only  340  0‘’6  000  bushels  extensive  chemical  industry  is  being  Inlon  in  1929  has  adversely  affected  (  Productive  uses  and  reducing  thej 

ment  and  arc  official.  These  show  JrLly  1^00^15%  more  than  established,  mainly  to  use  the  by-  the  traffic  of  the  two  greatest  com-;  current  high  rates  of  Interest.  Thus! 

that  481,478  United  States  owned  au-  S  It  is  also  “o  be  borne  fn  products  of  the  smelter.  mon  carriers  of  Canada-the  two  lu  930  there  will  be  more  capital  j 

tomoblles  entered  New  Brunswick  ^'ind  that,  owing  to  tbo  M^er  Hydro-Electric  Power.  «reat  railway  systems.  The  gross  Xp «  j 

this  year  up  to  .Novmber  30th  thft  Tbrp]tmin.irv  ooHmatA  of  AU.  _ au _ u..  eamings  of  the  C.  N,  R.  and  the  C. ;  actual  production  \\ill  continue 


tide  of  Canadian  expansion.  Again, 


AU  *  TT  these  show  only  about  15%  more  than  that 

that  481.478  T  nited  States  owned  au-  it  is  also  to  be  borne  in 


w.  It  is  also  to  be  borne  in  products  of  the  smelter, 

tomoblles  entered  New  Brunswick  niind,  that,  owing  to  the  higher  Hydro-Electrle  Power,  great  railway  systems.  The  Sross ;  uvauaoie  i 

[his  year  up  to  November  30th  prices,  the  preliminary  estimate  of  During  the  last  decade  there  has  .x*  ^fito  exnand 

‘ of  entry  in  thi.s  the  value  of  the  1929  wheat  crop  to  been  an  extraordinary  extension  of  ! 


an  extraordinary  extension  of 


AUTO  PRODUCTION 
LOWEST  FOR  YEAR 

Output  of  9,424  Units  35  Per 
Cent.  Below  October 
Total 


1929  are  accordingly  lower,  at  $421,-1  Addendum.  Total  o-,  j" 

000,000  as  compared  with  $444.000,- 1  -phe  view  that  the  present  check  _ 

deJlllfe  ?r%2'3Toooro'’?infl!ariv*i^;el  prosperity  Is  merely  a  November  production  of  9,424  mo-  Sals  and  buses 

tor  veblck,  I.  C»-ia  the  “ _ _ _ 


97,392  cars  for  the  first  11  m 
of  this  year. 

For  the  11-month  period  e: 
November  30  ,1929,  the  numb( 
automobiles  made  in  Canada 
led  257,800  cars,  a  gain  of  1 
cent,  over  the  232,957  cars  pro 
during  the  corresponding  moni 
last' year.  Thi.s  year's  output  tt 
included  34,862  open  passengei 
149,861  closed  model  passengei 
8,756  trucks,  64,156  chassis  an 


I eniain  over  24  hours  were  granted  crop.  Phirther,  tho  smaller  crop  bines  in  the  Dominion  has  more  Canada  was  the 

permits  for  st.iys  of  Periods  up  to  means  smaller  charges  for  thresh-  than  doubled,  rising  from  2,515,000  i l  o  non  in  statements  of  the  lowest  reported  for  any  month  of  the 

6  )  days,  as  compared  with  ..0.3  ,3 1  ing.  etc.,  so  that  the  whole  differ-  horse  power  at  the  end  of  1920  to  6.-  fUianclal  authorities  of  the  year  to  date,  being  35  per  cent  un- 

o ®"'’!®®®®  between  the  values  of  the  1928  349.000  horse  power  at  the  end  of  *5’'®  ®°®  ®-^®mPl®.  the  der  the  output  of  14,523  cars  in  the 

the  same  period  of  1  crop  and  the  1929  crop  is  not  a  1928.  During  the  first  half  of  1929  1,9  *0®  Montreal  previous  month  and  20  per  cent  less 

192,  The  marked  incrca.se  in  ton-  direct  lo.ss  to  the  producers.  ,hc  new  developments  completed,  to-  i®**  .?nfLvnnrnhi„  fiT ,  ^  ®°‘^®'^  than  the  total  of  11.769  cars  in  No- 

nst  travel  to  New  Brunswick  in  the  The  other  leading  grain  crops  gether  with  additions  to  the  exist-  ®P.®  ®*^  !^®®®  u®ta'OurabIo  fig- j  address  to  the  shareholders  as  fol-  vember  of  a  year  ago.  The  prevl- 
fall  months  has  been  one  of  the  fac-  were  also  smaller  than  in  1928,  but  ing  plants,  added  nearly  200,000  ®'‘®®:  *'^®  ”®*^  ''®  ®  ® ®  ^®^®‘  ‘  ous  low  for  this  year  was  establlsh- 

tors  in  bringing  about  the  remark-  the  reduction.s  were  less  drastic  be-  hbrse  power  to  the  aggregate,  bring-  great  railways  were  nearly  main-  «in  conclusion,  may  I  say  there  cd  In  September  at  13.817  cars, 
able  increase  which  this  Province  cause  oats  and  barley  are  grown  the  total  to  well  over  5,500,000  ”®  ^  ®  history  of  Compared  with  the  figures  for  the 

has  enjoyed  in  its  tourist  traffic.  This  more  extensively  in  the  Eastern  horse  rower.  Further  undertakines  of  1IL9.  the  net  operating  revenue  or  Canada  when  business  as  a  whole  next  nrecedlne  month,  data  for  No¬ 


nas  enjoyea  in  its  tourist  traffic.  1  ms  ]  more  extensively  in  tne  t.asiern  horsepower.  Further,  undertakings 
is  especially  gratifying  as  it  means  |  Provinces,  that  did  not  offer  so  under  way  which,'  when  com¬ 


ures,  j”®*'  °®®  ,  J  ^®Tff'  ’  ous  low  for  this  year  was  establlsh- 

a  a**?  ■  concluslon,  may  I  say  there  cd  In  September  at  13.817  cars. 

^  ®®''®''  ®  ^*'®®  history  of  Compared  with  the  figures  for  the 

i  iufir  Canada  when  business  as  a  whole  next  preceding  month,  data  for  No- 

ioo  « I’]?’'  *’®®®  ^  higher  peak  than  dur-  vember  showed  a  falling  off  in  the 


the  C.  P.  R.  declining  only  from  $33,- 


an  cxten.sion  of  the  tourist  season  for  severely  from  the  drought.  Root  Ljeted  to  their  designed  capacities,  '•^®  y®®*"  review,  or  when  output  of  all  types  of  cars.  Open 


the  Province.  crops  were  a  fair  harvest,  and  one  ^jn  involve  a  total  additional  In-  *1®®,.  o®^^^  the  developed  sources  of  our  wealth  passenger  cars  declined  to  1,565 

The  figures  released  show  that  up  of  the  brighetst  spots  In  the  agricul-  stallatlon  in  excess  of  2,000,000  .oAcIPnnn  ''’®’‘®  ™®’'®  varied  than  from  1,693;  closed  model  passenger 

to  the  end  of  November,  13.057  tour-  tural  situation  was  the  increased  horse  power.  Among  the  larger  of  £®^„  1’'  ,  to  $30,894,000  (or  they  arc  today,  and  never  a  time  cars  to  3,247  from  5.569.  trucks  to 

ing  parties  from  the  United  States  value  of  the  potatoes  grown  in  the  these  undertakings  are  develop-  $808,000).  On  the  whole,  tni.si^.ben  the  earning  power  of  our  403  from  447,  and  chassis  to  4,189 
entered  New  Brunswick  via  the  In-  Maritime  Provinces;  this  was  main-  nients  In  the  Kootenay  region  of  •’®  regarded  as  an  excellent  1  people  was  sustained  in  so  many  from  6,809.  Five  taxicabs  or  buses 


tornational  Bridge  which  spans  the  b'  responsible  for  the  Increase  in  British  Columbia,  on  the  Churchill  s^hewlng  in  the  circumstances. ;  channels  of  production.  We  must  were  reported  in  October  and  this! 

St.  Croix  river  between  Calais,  the  value  of  their  field  crops.  river  In  Saskatchewan,  at  the  Seven  ^^t)ugh  is  must  be  rememberea  that  allow  a  possible  temporary  re-  number  "was  increased  to  20  in  No- 

-Maine,  and  St.  Stephen.  This  was  For  the  Dominion  as  a  whole,  a  sisters  Falls  on  the  Winnipeg  river,  ^oes  not  Include  the  months  ot  action,  the  result  of  a  collapse  In  a  vember. 

considerably  more  than  one-third  of  preliminary  estimate  places  the  to-  at  Niagara  and  on  the  Nipigon  in  October  and  November,  when  tne  purely  speculative  orgy  In  the  stock  Of  the  November  total.  2,731  car.s 

the  total  volume  of  tourist  travel  value  of  the  1929  field  crops  at  Ontario,  and  on  the  Gatineau,  Lievre,  comparison  with  last  likely  markets,  unduly  to  distort  our  view,  were  made  for  sale  in  Canada  and 

from  the  United  States  into  this  $986,986,900,  as  compared  with  $1,-  g4_  Lawrence  and  Saguenay  rivers  ^o  have  been  unfavorable.  IMndamental  conditions  are  sound,  the  balance  of  6,693  were  intended 

Province,  and  inasmuch  as  the  in-  125,003,000  in  1928.  or  a  reduction  of  jn  Quebec.  All  these  developments.  The  extension  of  motor  car  trans- 1  there  is  no  reason  for  appre-  for  export.  The  apiiarent  consump- 
creasc  at  that  port  of  entry  has  been  $138,017,000.  This  reduction  is  whol-  involving  enormous  additions  to  the  portation  through  the  Increased  use  j  hension  as  to  the  ultimate  future  of  tion  of  automobiles  in  Canada  dur- 
at  a  ratio  more  than  for  the  com-  I®  ^^e  I^airie  Provinces,  as  the  productive  powers  and  energies  of  of  motor  vehicles  continues.  ine  Canada.”  ing  the  month,  as  determined  by 

bined  total  of  all  the  ports  of  entry  Marltimes,  Quebec  and  British  Col-  4ijn  Dominion,  are  strengthening  the  total  production  of  ®ew  rootor  - -  adding  the  2,731  cars  made  for  sale 

in  this  Province,  it  indicates  that  u™®***'  ®*®ow  increases  over  19-8,  position  of  Canada  among  the  great  vehicles  of  all  kinds  in  the  r  rst  TriiTTT.Tnv  RTTTT 'nTXT  I®  Canada  to  the  1,259  cars  Import- 

the  St.  Croix  valley  gateway  resum-  while  Ontario  experienced  only  q  industrial  nations  of  the  world  and  eleven  months  of  1929  was  -57,822,  *  •  amounted  to  3.990  cars.  For  the 

ed  it.s  position  in  high  popular  favor  slight  reduction  in  the  value  of  its  attracting  new  industries  to  Can-  l-he  highest  figure  ra  recora,  as  Hamilton.  —  Building  permits  In  year  to  date  the  apparent  consump- 

again  during  the  year  now  closing,  field  crops.  ada’s  shores,  as  in  the  notable  case  compared  with  232,957  in  the  corres-  Hamilton  for  1929  created  a  record,  tion,  thus  computed,  totalled  210,235 

This  i.s  regarded  as  directly  due  to  The  long-continued  drought  of  the  of  the  aluminunf  industry,  with  its  ponding  period  of  1928.  Imports  in  exceeding  anything  In  the  city’s  his-  cars.  Customs  records  show  that  1,- 

ihe  improvement  made  during  the  season,  resulting  in  a  shortage  great  plant  at  Arvida,  Quebec,  draw-  this  period  were  43,877  c^rs,  as  tory.  The  value  of  the  permits  was  259  cars  were  Imported  into  Canada 


,  I  people  was  sustained  in  so  many  from  6,809.  Five  taxicabs  or  buses 

the  circumstances. .  channels  of  production.  We  must  were  reported  in  October  and  this 
not  allow  a  possible  temporary  re-  number  was  increased  to  20  in  No- 


For  the  Dominion  as  a  whole,  a  sisters  Falls  on  the  Winnipeg  river,  Include  the  months  of  action,  the  result  of  a  collapse  In  a  vember. 


VENTILATING 

EQUIPMENT 

HEMICAL  plants  have  nia< 
V/  indoor  operation  safe  I 
the  expulsion  of  obnoxio 
fumes  and  gases  as  fast  as  th 
are  generated.  Mines  are  nc 
cleared  of  explosive  dust  ai 
gases  as  promptly  as  if  thi 
operation  were  above  groun 
Dependable  motors  and  coi 
trols  necessary  for  the  efficie 
management  of  this  vcntilatii 
machinery  are  supplied  1 
Westinghouse.  I 

Descriptive  Bulletin  H-70 
will  be  sent  on  request. 

Canadian  Westinghoug 
Company  Limited 
Head  Ofhee  /VV 
Hamilton,  Ont.  |Y])^ 


past  year  in  the  Atlantic  Highway  roughaps  and  coarse  grains,  has  jq, 
-  -  -  - -  'also  affected  the  quality  and  weight 


through  the  State  of  Maine. 


The  following  figures  show  the  stock  offerinp  Export  de- 

number  of  touring  cars  from  United  ®^®®P^ 


States  which  were  granted  tourist  *®'''®‘'  crease  of  130,006  in  the  number  of 

DcrmUs  forneriods  over  P"®®®  ^■®>'®  while  hog  raanufactured  producp  of  the  Do-  registered  motor  vehicles  in  1928  has 

Hiif  lint  nirnnaitinn  crt  no  priccs  avcragcd  O/bout  $2.00  a  cwt.  Mnnnon  was  $2,948,000,000  in  19-5,  been  equalled  in  1929,  bringing  the 

^  *  '  v.io.v.n-  •tv.or.  It,  io->b  rio- 1  $3,247,000,000  Itt  1926,  End  $3,425,-  number  of  cars  registered  in 


power  from  the  Saguenay  river,  compared  with  46,208  in  1928,  nnd  17  003  320,  an  Increase  of  $660,220  and  5.973  cars  were  exported 
Manufactures  '  exports  97,392  as  compare  with  73,-  7925^  the  previous  record  year,  ing  November  to  make  total 

Annni-AtnS  An  ihn  nnnaiia  innnii  Thus  It  may  1)6  Inferred  with  ,  gr  a  gain  of  about  14%.  ports  of  43,877  cars  and  expon 

According  to  the  census  of  manu-  considerable  confidence  that  the  in-  y— 


I  ports  of  43,877  cars  and  exports  of  1 


,  ,,  t  higher  than  in  1928,  despite  de- 

by  Canadian  C  ollectors  of  Customs  „  _ _ 

:  ,  creased  exports.  Sheep  and  lamb 

at  ports  of  entry  m  New  Brunswick!  i„  tilo  fo-c)  nn.t 


ar  ports  ot  entry  m  isew  ijpnswicK  j  j^.  jj  ^  istics  for  1928  indicate  that  the  value  j  j  jgog  as  compared  with  586,- 

intematiopl  boundary  j^^^erly  nave  been  in  that  year  will  reach  $3,700,000,000  850  as  recenUy  as  W  or  an  In- 

duiing  1.-.  to  .  ovember  30th,  as  (jgpressed.  The  prices  of  dairy  pro-  or  $750,000,000  more  than  in  1925.  As  grgase  of  more  than  double  in  six 
compared  with  the  same  period  for  ^3  ^  ^^3^^  tor  1929,  the  only  available  stalls-  ®  ®®;® 

the  past  two  covering  brought.  On  the  whole,  the  gross  tics  are  those  of  the  number  of  em-  '  Finance 

the  time  that  tourist  travel  to  and  in  ^be  agricultural  commun-  Ployees  in  the  larger  aianufacturing  Itaance. 


the  Ambassadors  of  Business- 


-  -  —  — ----  --  ---  0UC13  nave  risen  as  a  resuii  or  me  yg«j.g 

the  past  two  ^h®^  covering  brought.  On  the  whole,  the  gross  tics  are  those  of  the  number  of  em-  Finance  ' 

the  time  that  tourist  travel  to  and  in  gj  the  agricultural  commun-  Ployees  in  the  larger  manufacturing  ttaance.  , 

New  Brunswick  has  been  under  the  ,ty  j^om  animals  and  animal  prod-  industries  of  the  Dominion.  These  In  spite  of  reductions  In  taxation 
direction  of  the  New  Brunswick  Gov-  yg^g  ,g  expected  to  vary  greatly  numbers  show  an  increase  of  7%  estimated  at  $25,000,000  per  annum, 
ernment  Bureau;  36,898  cars  passed  j-j-g^j  that  of  1928  since  reduced  over  1928.  and  if  the  increase  in  the  made  at  the  last  budget,  the  total 
through  24  different  points  of  entry  volume  has  been  offset  to  some  ex-  number  of  employees  in  the  larger  tax  revenue  of  Canada  in  the  first 
in  1929  as  compared  with  30,549  in  tent  by  highe:' prices.  firms  is  reflected  in  the  increased  eight  months  of  the  current  fiscal 

1928  and  22,931  in  1927.  _  production  of  all  manufactures  in  year,  ended  November  30,  1929,  was 

- -  - —  - —  lorestry.  accordance  with  past  experience,  $283,229,000,  as  compared  with  $275,- 

Year  of  Progress  For  The  primary  forest  industries  of  then  the  gross  production  of  manu-  376,000  in  the  same  period  of  1928. 

p.  »  r  pUM  Canada,  together  with  the  manufac-  factured  goods  in  Canada  will  reach  Customs  duties,  excise  duties  and 

rire  /\SSOC.  or  xnila.  turing  industries  using  forest  pro-  in  1929  Ihc  record  figure  of  $3,960,-  income  tax  revenues  were  all  well 
I’hiladelphia.— .T.  W.  Cochran,  pre-  ducts  .ns  their  raw  material,  have  000,000,  or  nearly  $200,000,000  more  in  excess  of  last  year,  while  excise 
sident  of  the  Fire  Association  of  experienced  remarkable  prosperity  than  the  previous  high  record  of  war  taxes  were  down  as  the  result; 
Philadelphia,  reporting  to  the  stock-  >n  1929  and  evidently  expect  even  1920,  when  the  values  of  commodi-  of  the  reduction  of  the  sales  tax 
holders  that  the  volume  of  the  com-  greater  things  in  1930.  Thus,  taking  ties  were  greatly  inflated.  The  phy-  from  three  per  cent  to  two  per  cent, 
pany’s  business  increased  in  1929,  Iho  logging  industry  as  the  primary  sical  volume  of  our  manufacturing  Non-tax  revenue.  Including  postal 
with  pratcically  the  .same  loss  and  source  of  supply  of  raw  material,  we  production  in  1929  is  certainly  the  revenue  was  also  higher,  making 
expense  ratios  as  in  1928,  says  con-  find  that  the  index  number  of  em-  largest  in  the  history  of  Canada.  the  grand  total  of  all  revenue 


cerning  investments: 


ployment  in  that  industry  reached 


“The  recent  upheaval  In  the  seen-  the  high  level  of  173.3  on  November 
rity  market  has  caused  more  than  4.  1929,  as  compared  with  139.3  and 


largest  in  the  history  of  Canada, 
fonstmctlon. 

New  construction  In  Canada 


the  grand  total  of  all  revenue 
for  the  eight  -  month  period  $321,- 
803,000  as  compared  with  $311,- 
340,000.  These  increases  In  customs 
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136.3  on  the  same  dates  of  1928  and  1929  has  eclipsed  all  previous  rec-  revenue,  excise  duties.  Income  tax 
1927  respectively.  Implying  an  in-  nrds,  according  to  the  statistics  of  a,nd  postal  revenue,  furnish  confirm- 
crease  of  24%  in  the  number  of  em-  MacLean  Building  Reports.  The  ^tory  testimony  as  to  the  growing 
ployees  at  the  latest  available  date,  gmnd  total  of  all  construction  con-  prosperity  of  the  Dominion, 
as  compared  with  the  same  date  of  tracts  awarded  during  the  first  Banljimr  and  Insurance. 

1928.  eleven  months  of  1929  reached  $544,-  iianKing  a 

Most  notable  of  the  manufacturing  103.000,  as  compared  with  $453,127,-  '^‘'®  J®^®®£  ’•'’ports 

industries  based  upon  the  forests  is.  400  and  $382,269,600  in  the  same  furnish  additional  evidence  t .  the 
of  course,  the  great  pulp  and  paper  periods  of  192«  and  1927  respect-  prevailing  prosperity  of  Canada.  The 
industry,  the  chief  products  of  which  Ively.  Thus  the  Increases  In  the  pand  total  assets  of ^  the  chartered 
is  newsprint.  The  production  of  elapsed  period  of  1929  were  about  banks  at  October  31.  19..9.  were  $3,- 
newsprlnt  in  the  first  eleven  months  $91,000,000  and  $162,000,000,  as  com-  710.695,000,  as  compared  wifli  $3  - 
of  1929  has  reached  the  unprecedent-  Pared  with  the  corresponding  periods  422,158,000  at  the  corresponding  date 
ed  total  of  2,496,564  tons,  as  com-  of  1928  and  1927,  or  20%  and  42%  of  1928.  Among  these  assets,  the 
pared  with  2,173,498  tons  in  the  cor-  respectively.  The  Increases  in  1929  largest  single  item  was  other  cur- 
responding  period  of  1928— an  in-  were  mainly  in  business  construe-  rent  loans  and  discounts  in  Can- 
crease  of  nearly  15%  over  what  was  flon  and  in  engineering  understak-  ada  ,  amounting  to  $1,473,427,000  at 
itself  a  new  high  record.  As  re-  Ings.  The  contracts  awarded  in  re-  fbe  latest  date  as  compared  with 
cently  as  1923  the  production  of  cent  months  for  the  Beauharifols  $1,227,076,000  a  year  earlier,  the  In- 
newsprlnt  paper  in  Canada  totalled  canal  and  power  development  have  crease  of  over  $246,000,000  repre- 
only  1,251,541  tons  for  the  whole  contributed  to  this  Increase.  senting  the  Increased  demands  of 


iL 

i<i 


He  sees  you 
cventhou^ 
jjoa  aren't  mre 


year,  so  that  the  production  of  the 
industry  has  more  than  doubled  In 
the  last  six  years.  The  production 


senting  the  Increased  demands  of 
Canadian  business  and  the  enhanced 
services  which  the  banks  are  rend- 


the  last  six  years  The  production  ^**®  °f  Canada  in  1929,  as  ering  to  the  business  community.! 

of  newsprint  in  the  month  of  No-  fonipared  with  those  of  1928,  have  Nor  are  these  services  rendered} 
vember,  1929,  was  the  largest  for  recent  months  been  adversely  af-  without  Increasing  profits  for  the; 
any  single  month  on  record  reach-  by  the  smaller  crops  of  the  owners  of  the  banks.  The  profits  of 

ing  252  000  tons  or  at  the  rate  of  Present  year,  and  by  the  holding  of  the  Bank  of  Montreal  from  its  Dom-  ' 
over  3,000  000  to’ns  per  annum  ®®’’  ^beat  for  higher  prices,  though  Inion-wide  actlviUes  were  $7,070,000 

FI  hoW  *^^*®  ^nff®r  cause  of  their  reduction  in  its  business  year  ended  October 

i  .p,  xisnenes.  wBI  presumably  be  “ironed  out”  In  31,  as  compared  with  $5,847,000  ini 

file  fisheries  of  Canada  liad  a  the  course  of  the  current  crop  year,  the  preceding  year.  At  the  annual 
jtRlri/- prosperous  year  in  1928  -when  Exports  of  Canadian  produce  In  the  meeting  of  the  Imperial  Bank,  the 


Your  letterhead  reflects  you  just 
like  a  mirror.  It  pictures  you  and 
your  organization. 

The  difference  in  cost  between  a  fine 
impressive'  letterhead  and  a  common¬ 
place  one  is  trifling — but  there’s  a  vast 
difference  _  between  the  impressions 
they  makel 

'We  think  most  executives  would  like  to 
see  our  booklet  of  letterheads  done  on 
appropriate  papers.  Will  you  ask  your 
secretary  to  write  for  it  ? 

Howard  Smith  Paper  .-Mills  Limited 
Mailers  in  Canada  of  high  grade  papers 
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HAPPENINGS  IN  THE' FIELD  OF  INSURANCE 

YEAR  DEVELOPED  ^ 

NEW  PROBIEMS  for  British  Underwritersi 

^inffN  IMOliniM/tri  Tjondon.  —  Evory  division  of  the  I  of  eoninion  slocks  before 
iFluUlmAnivlj  "’orld-wide  British  insurance  Indus- ! ‘li'oppei.  There  seemed  to 


^inffN  IMOliniM/tri  Tjondon.  —  Every  division  of  the  I  of  common  slocks  before  prices  j 
rlllC  inlulJKAllLfc  World-Wide  British  insurance  indus- !  droPPed.  There  seemed  to  be  very  i 

_  innvu  activity  and  I 

1*1  «  ^  '  _  sGrvlcA  tof  1^10  Thu  vpAr  1Q2Q  •  ^^6^*  tut  11i<*  6ff6Ct  of  tliG  sufl*tcn  ; 

Good  Undemrituig  P«nod  But  a  good  onof  J!' nlT  branches  except !  cannot  have  been  favorable; 

Asset*  Cut  by  Market  that  of  marine  underwriting.  Even  the  companies  which  had  invest- 1 
DecUne  here  the  increasing  mesaure  of !  ^ 

-  agreement  with  continental  under-  sccnnt>.  , 

LOSSES  FAVORABLE  writers  is  doing  away  with  abuses  Tolley  Is  lUffereut- 

_ _  which  have  hindered  profitable  op-  The  policj’  of  the  branches  of  ■ 

Big  Volume  of  New  end  Better  cratlon  in  the  past.  Briti.sh  companies  established  in  the 

CnncifiiofSn  u  I  I  D  Insurance,  based  as  it  is  on  char-  United  Stales  was  decidedly  differ- 
nsirucuon  neips  LiOsa  Kec>  acter  and  a  proved  past  record,  ent.  Roughly  90  per  cent,  of  the  re-  i 

ords.  But  Brings  Decline  in  seems  to  be  a  field  in  which  the  serves  which  the  law  directs  to  be  j 

Average  Premium*  British  do  particularly  well.  i^ivested  and  held  in  the  United  ; 

_ _  British  insurance  la  the  handmaid  States  to  cover  their  very  large  Am- 

By  F.HNK.ST  s'rtrRM.  pf  Commerce  in  nearly  every  coun-  erican  business  was  invested  in 

* tfc*“Aiiier-  try  in  the  world  and  on  every  sea.  bonds,  so  far  as  security  invest-; 
« ompiiniM.  * ''*  Its  cost  seems  amaiingly  small  In  ments  were  largely  limited  to  pre- 

Diirinir  tho  i  >  ,1.  ^Py  particular  instance,  but  the  es-  ferred  shares.  As  a  result,  the  stock] 


Appointed  Asst.  Manager]  Saskatchewan,  and  Manitoba,  had  a  1 1 

*  gross  gain  of  59  plants  employing  . 

'  eight  workers.  Gains  were  divided  ' 
.IS  follows:  Relocations,  four  plants;  ; 
branches,  13  plants;  new  local  in-i 
dustries,  42  plants.  Both  firms; 
listed  as  losg^s  to  the  area  were  lo- ; 
cated  in  Alberta  and  went  out  of. 
business.  There  was  no  intra-pro- j 
vlnce  movement. 

Of  the  42  new  local  plants  which 
were  eatabllshed  in  the  3.3  cities 
covered  by  the  survey  in  the  Prairie  ^ 
Provincca,  12  were  in  Alberta.  13  in' 
Saakatchewan,  and  18  In  Manitoba.  In 
Alberta,  7  out  of  the  12  were  plants  ; 
making  food  products.  Throe- 
fourths  of  the  new  firms  in  Saskaf-  i 
chewan  were  in  the  food  industries.: 
and  one-half  in  the  dairy  branch  of. 
this  industry.  The  other  three  plants.  i 
1  sodium  sulphate  and  two  clay  in-  | 
dustries,  are  also  dependent  on  the  | 
raw  material  of  the  province.  This  ■ 
development  is  in  line  with  the’ 
plans  of  the  Department  of  Railways.  | 

I  Labor  and  Industries  of  the  Pro-; 
Vince,  to  sponsor  as  far  as  possible^ 
those  industries  dependent  upon  the  | 
raw  products  of  the  province’s  na-l 
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Total  Assets  Exceed 

$1,000,000 


THEODORE  MEL’NIKK, 

Prtiidrnt 


FIRE  ASSOQATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MBUNIBR. 
Manager  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windetorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


During  the  year  now  closing  the  f“yP®”‘cular  instance,  but  tU*  es-  ferred  shares.  As  a  result,  the  s  ock  |  The  Directors  of  the  Manufacturers  tural  resources.  Raw  materials  and 
fire  insurance"  companies  have  had  >-epuUtioii  of  the  British  market  decline  has  been  of  little  ,  r.jfe  insurance  Company  announce  local  market  are  the  reasons  given 

10  contend  with  certain  unusual  oc-  brought  to  their  of-  significance  to  the  British  compan- ,  the  appointment  of  Mr.  J.  H.  Lith-  most  frequently  for  the  selection  of 

fices  such  a  tremendous  volume  of  tea.  *  •  ■  -  •  -  - - 


iZnr-'*  “any  b-7„es3‘from 


part  of  the  In  both  of  these  cases  ii  refusal ,  Assistant  General  M.anager. 


the  appointment  of  Mr.  J.  II.  Lith-  most  frequently  for  the  selection  ofi 
gow.  A.I.A.,  F.A.S.  to  the  position  of  location.  I 


His  entire  insurance  career  since  dustries  do  not  dominate. 


probably  the  best  half  year  on  rec-  P°rtance.  |  Impressed  the  busines.s  world  favor-  jjjg  entire  insurance  career  since  dustries  do  not  dominate.  Textiles 

Old  duo  to  an  improved  loss  ratio  u  ^a*’*®*'  *h*  last  year  there  have  ]  ably  and  has  directly  brought  busi-  leaving  Trinity  College  School,  Port  machinery  and  transportation  equip 
and  a  marked  enhancement  in  the  been  two  development*  that  assure, ness  to  their  doors.  Hope,  lias  been  spent  with  the  Mauu-  raent  stand  out  among  the  industria 

values  of  the  numerous  investment  sucoess  to  Brlttih  insurance  j  Continued  expansion  in  ^11  j  fneturers  Life.  groups.  For  the  most  part  the  in 


!  Hope,  lias  been  spent  with  the  Manu-i  raent  stand  out  among  the  industrial 
‘'i’  i  fneturers  Life.  groups.  For  the  most  part  the  in-] 


I  values  of  the  numerous  investment  sucoess  to  uritlsn  insurance  continuea  expansion  in  |  fneturers  Life.  groups.  For  the  most  part  the  in-: 

seruriitc.s  carried  by  the  large  fire  companies  in  1930  and  later  years.  branches  is  the  prop;am  for  1939.  _ _ dustries  are  established  either  toj 

‘‘ompanies,  notably  those  which  have  Germany  there  has  been  a  In  some  cases  the  British  offices  arc  ;  utilize  raw  material  or  to  cater  to; 

I'uiU  up  substantial  surpluses  over  ■•*‘***  acquiring  interests  in  established  ]  the  larger  communities  were  markets  a  local  market.  Ten  of  the  new  in- ; 

long  periods  of  years  ‘*“®  *’*®  departure  of  some  of  the  companies  in  other  countries,  e.spe- i  and  labor.  Available  factory  build-  dustries  were  established  in  a  large! 

Tills  gratifying  condition  contimi  Gorman  insurance  compan-  daily  In  the  British  Empire,  and  in  |  ing  was  also  a  ranking  motive  in  the  eitv,  and  five  of  the  others  were  lo-j 

rd  for  about  three  months  after  the  strict  technical  conduct  to  others  direct  agency  methods  are  choice  of  location.  Beyond  this,  the  cated  in  cities  under  10,000  popula-' 

•lose  of  the  lialf  vear  and  then  came  '^bich  British  companies  rigidly  ad-  being  expanded.  reasons  were  more  varied,  with  raw  tjon.  In  Alberta  a  similar  trend 

he  eporh-making"  decline  in  security  result  has  been  con-  In  Great  Britain  itself  the  ineth- 1  niatorials,  labor,  available  factory  was  noted.  Seven  of  the  12  firms 

iriens  which  temporarilv  marked  8*derable  loss  to  the  Gerpian  com-  ods  are  being  modernized  and  i  building,  and  market  most  frequently  located  in  a  large  city  .and  four  of 

Jown  the  assets  of  practically  all  the  ♦belr  customers,  but  it  |  brought  more  into  line  with  Ameri-  given.  ,he  remaining  in  towns  under  lu.- 

•oinpfinics.  It.  should  be  noted  responsible  for  the  j  can  practice  so  far  ns  soliciting]  Thirteen  branch  plants  were  estab-  OOO.  In  Saskatchewan  the  majoriiv 

lowover,  that  several  of  these  had  1"^®’®^'®^®  turning  of  much  excel-  business  and  the  wording  of  policy  I  lished  in  the  province  o'  Quebec,]  of  new  firms  were  established  in 

et  up  .special  reserves  in  nnticim-  M®"*  business  to  the  British  insur-  contracts  are  concerned.  (only  one  of  v/hlch  employed  100  or  (cities  under  10,000  with  on  trend  ap 


Iet  up  special  reserves  in  nnlicina-  ‘®®'  ousincs! 
inn  of  a  possible  recession  in  the  im-  once  market.  Tb«  new  American  methods  in  uroro  people.  Six  of  these  plants  parent  toward  the  larger  ritio.s 

vnrd  trend  of  stock  and  bond  quota-  ^  other  development  concerns  ]  connection  with  group  assurance  were  branches  of  United  States  j  thp  province. 

ions  and  they  naturally  w  ore  in  a  ♦be  ending  of  the  stock  market  boom  |  and  group  pension  schemes  are  be-  firms.  4  of  English  firms,  and  3  ofj  Thirteen  branch  plants  were  h)- 

trouger  po.sitioii  than  some  of  the  -American  insurance  ing  adopted  and  seem  assured  of  a  Canadian  companies.  The  Indus- j  cated  in  the  Prairie  Provinces,  nine 

(her.a,  companies,  aside  from  the  life  com- I  wide  welcome  and  a  great  field  for  tries  are  varied.  Ten  of  the  thlr-i  jn  Saskatchewan,  four  In  Manitoba,  . 

It  .should  be  realized,  likewise  that  P®“'®®.  bad  been  very  large  holders  'service  in  the  British  Isles.  teen  firms  located  in  a  large  city  ofj  and  none  in  AJberta.  In  Mlanitoba  i 

referred  sloek.s  and’ bonds  which - - the  province.  The  predominating  i  all  plants  were  branches  of  Canadian  ; 

re  largely  held  hv  the  fire  com-  reason  given  for  this  selection  was  firms  and  all  were  In  the  food  in-' 

’.anies.  were  not  "affected  in  any  Rtn  gH^W%frd»C  market -all  but  2  firms  giving  thts  dustry.  Themalnofficeswere^lo- 

erious  degree,  and  the  better  com-  OlirC/CV  OilOWS  Olft  X^flUflS^S  as  the  primary  reason,  hour  firms  |  rated  in  Ontario.  Alberta  and  New 

ion  ,«.harc.s  have  recently  achieved  •  w  9  •  9  ^  9  ‘  available  factory  build  ng  ]  Brunswick.  : 

decidod  recovery,  so  that  the  bal-  ^  secondary  reason.  of  the;  in  Saskatchewan  one  plant  was  a; 

hce  sheets  of  these  underwriters  as  MfitiMMStTllMl  JLrCUdUfJiJt dll  companies  locating  in  smaller  com-j  branch  of  a  California  firm  and  8' 

if  Deceniher  31.  1929.  will  mairo  *  niunities  gave  reasons  for  their  (were  branches  of  Canadian  firm.s.  ' 

uch  better  reading  titan  would  •  c  oan.'oi  7~c  i  ^  ,  e  oe-*  \xr  cu  choices  of  locations.  One  retried  j  Three  of  the  main  offices  were  lo-j 

ktse  taken  as  of  November  13  fVi-  Gro»*  Gain  of  290  Plant*  Employing  15,357  Wage-earaer*  Shown  the  following  factors  in  order  of  (cated  in  Manitoba,  three  in  Alberta.  | 


A  Purely  Mutual  Organization 

The  Metropolitan  Life  is  a  purely  mutual 
Company.  It  haa  no  stock  and  no  stock¬ 
holders.  It  is  owiied  by  its  policyholders  in 
Canada  and  the  United  States.  All  of  its 
profits,  as  earned,  belong  to  its  owners  —  its 
'policyholders —and  are  p.aid  to  them. 
CANADIAN  HEAD  OFFICE  -  -  OTTAWA,  ONT. 
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American  methods  in  !  nroro  people.  Six  of  these  plants  parent  toward  the  larger  ritio.a 
with  group  assurance  were  branches  of  United  States  I  tbe  province. 


(her.a,  companies,  aside  from  the  life  com- 1  wide  welcome  and  a  great  field  for 

It  .should  be  realized,  likewise,  that  P®“>®®.  bad  been  very  large  holders !  service  in  the  Briti.sh  Isles, 
referred  elock.s  and  bonds,  which 

re  largely  held  by  the  fire  com-  ^  I 

erio^s  di7ee":nd  Suwev  Skows  Big  Changcs 

ion  f'*harc»s  have  recently  achieved  *  IT  V  •  ®  W^k  V 

in  Industrial  Development 

f  Deceniher  31,  1929,  will  make  _ _ _ 

taken  as’^of**Novembcr  ll^for  Gro»*  Gain  of  290  Plante ^^ploying  15,357  Wage-eamer*  Shown 
(ample.  by  150  Canadian  Cities  in  Pa*t  Two  Year* — Greatest  Pro- 

ihen.  too.  the  paper  losses  suffer-  gross  Shown  in  Ontario,  Quebec,  and  British  Columbia — 
nL^elTnTsccnfan^in  Gm^^co^eS  Quebec  Lead*  in  Establishment  of  New  Industries. 

cmselvcs.  Loss  payment,  on  the  . . . . 

her  hand,  represents  money  and  Facts  of  decided  Importance  endltion,  27  in  cities  of  10.000  to  49,999, 
aterial  wealth  that  i.s  forever  gone  interest  to  the  economic  expansion  | and  10  in  cities  and  towns  tinder  in, - 
id  cannot  be  restored  except  by  of  Canada,  and  which  shed  an  lllu-  000  people.  Most  of  the  cities  ro- 


uiinplc.  ’  by  150  Canadian  Cities  in  Pa*t  Two  Years— Greatest  Pro-  ibeir  importance — markets,  ^abor,  lapj  two  in  Ontario.  Five  of  thci 

Then  too  the  paper  losses  suffer-  gres*  Shown  in  Ontario,  Quebec,  and  British  Columbia—  S  reaTotlrfor  its?holci’as  orthcTe  ‘wer J^dtirle; ' 

I  by  investments  are,  for  the  most  r\.  i.  i  j  •  ur  i.  ..  i  ki  i  j  ».  •  rankeo  me  reasons  lor  us  cnoice  as  dustries;  three  of  these  were  dairies 

irt,  evanescent  and  in  time  correct  Vfuebec  Lead*  m  Estabbshment  of  New  Industries.  follows:  Proximity  to  home  office,  and  two  were  meat  packing  houses. i 

cmselvcs.  I.oss  payment,  on  the  . . . . .  transportation,  and  availability  of  Two  branches  made  agricultural  ini- 1 

her  hand,  represents  money  and  Facts  of  decided  Importance  and  tlon,  27  in  cities  of  10.000  to  49,999,  i  .  j  .  i»i  «  Ptements,  one  manufactured  leather,  i 

aterial  wealth  that  i.s  forever  gone  interest  to  the  economic  expansion  and  10  in  cities  and  towns  tinder  in.  ®®'®®®‘®®  cities  of  and  one  refined  petroleum.  As  in  j 

Id  cannot  be  restored  except  bv  of  Canada,  and  which  shed  an  lllu-  000  people.  Most  of  the  cities  number  moved  the  new  local  industries,  branches  i 

!w  earnings.  '  tplnation  not  only  upon  the  Domtn-  porting  newly  established  firms  are  !  cities  of  this  province.  Three  were  established  because  of  local  raw  , 

Fire  loss  totals,  fortunately,  have  ion’s  past  industrial  growth  but  also  located  in  the  lower  lake  region  of  1 1 materials  or  a  local  market.  I 

cn  rather  favorable  this  year  ow-  its  trend,  are  revealed  in  an  exhaus-  Ontario,  witli  Ottawa  the  most  ^1®*?  otlier  cities  m  Quebec.  Five  There  was  little  relocaUng  of  in- 
g  to  more  careful  underwriting  or  tlve  survey  of  Industrial  develop-  northern  city.  mf  the  six  firms  moving  out  of  cities  dustries  in  the  Prairie  Provinces., 

(k  selection,  a  wider  Interest  in  ment  in  the  United  States  and  Can-  Personal  reasons  were  found  to  be  ('f  Q\'®bec  moved  to  points  within  the  There  were  two  rel^ocations,  boBi 

‘e  prevention  and  fire  protection,  ada  in  the  years  1926  and  1927,  made  frequently  Important  in  selecting  P®o''*>i®®>  one  relocated  to  On-  from  towns  under  50.000  population, 
]>ro  effective  prosecution  of  arson,  by  the  Policyholders  Service  Bii-  one  town  rather  than  another  for  ’®®'®- ,  The  three  plaut.s  moving  Dom  in  Saskatchewan.  In  Manitoba  no  | 
ksouably  satisfactory  business  con-  ®eau  of  the  Metropolitan  Life  Insur-  the  esLablishnicnt  of  a  new  plant.  In  into  Quebec  'be  fol-  relocations  were  indicated.  Alberta  | 

jions  in  lines  that  are  subject  to  ance  Company  in  co-operation  with  these  Instances  the  owner  prefrred  j®"'*®"  reasons:  Markets,  ncM  for  had  two  relocations,  one  from  a , 

penriiary  fires' w’hcn  trade  is  poor,  the  National  Electric  Light  Assocla-  to  live  where  ho  had  alwavs  lived.  ^*^®®®®  Quarters  and  an  attractive  of-  smaller  town  to  a  larger  coromtmlty , 

unusual  number  of  failures  and  tion.  or  possibly  he  was  selecting  oduca-  *^®®  vacant  proport}".  cheap  power  |n  the  province,  and  one  from  Brit- 


unusual  number  of  failures  and  tion 


ter  construction.  An  analysis  of  the  study,  which  Is  tional  advantages  for  bis  children  as  suppli’tnf  labor,  jsn 'Joiumnia \o  a  sman  lown.  j 

i'n favorable  Effects.  made  by  the  provinces  of  the  Do-  well  as  a  location  for  his  factorv.  Three  firms  4n  .Ujp  province  were  Returns  on  industrial  change.s , 

riio  factor  of  construction  is  a  ma-  minion,  uncovers  some  general  ob-  Other  influential  factor.s  were  ®®P®®*®'|  K'>'Ult  'OMl  "f  business,  were  secured  Ijom  five  cities  in  New  j 

one  in  fire  Insurance  and  the  serv*>tl®ns  importance  on  the  in-  nearness  to  markets  and  raw  mate-  Diese  employed  less  than  Brunswick;  and  four  In  Nova  Scotia, 

lespread  improvement  in  building  diistrial  changes  which  have  taken  I  rials,  and  abundant  labor  .siipplv.  I  firrns  fail-  Only  one  new  industry  was  secured, 

i  bad  certain  effects  upon  prem-  place  in  this  country  during  the  two!  In  addition  fo  Ihe  new  local  com- 1  ®'*’  ^^®  'Pd'isl®'®®  ®®P®®®®'J1^®<1  w®®®  a  canning  and  preserving  plant  in] 

1  Income  that  arc  not  favorable,  year  period  investigated.  One  hun-  panies,  32  branch  plants  were  es- j  ^boes,  lumber  products,  and  machine  Nova  Scotia.  No  branch  plants  were  ■ 


fer  of  vitcant  property,  cheap  power  in  the  province,  and  one  from  Brit- 


well  as  a  location  for  his  factorvJ  Three  firms  4i»  province  were 


ish  Columbia  to  a  small  town. 

Returns  on  industrial  change.s ! 


I  reported  as  going  -oHt  of  business.]  were  secured  from  five  cities  In  New  j 
Eac.li  of  these  employed  less  than  |  Brunswick;  and  four  In  Nova  Scotia. 
100  people.  Two  of  the  firms  fail-]  Only  one  new  industry  was  secured,  I 


all  parts  of  the  United  States,  dred  and  fifty  Canadian  cities  re-  tabUshed  in  the  province.  Nine- !  secured 

nips  of  decrepit,  obsoleto  struc-  ported  in  the  survey.  These  show-  teen  of  these  were  branches  of  firms  ]  British  Columbia  Progress.  other  P  .. 

es  nro  being  replaced  by  better  ed  a  gross  gain  of  290  plants  cm-  located  In  the  United  States.  2  of  I  British  Columbia  had  a  gross  gain  nf 

Idings  of  greater  heights  and  of  ploying  15,357  wage  earners.  The  English  firms.  3  of  Montre.al  firms,  j  of  60  plants  and  employing  a  total  f  rm. 

dern,  fire-resistant  materials,  gain  Includes  three  types  of  dcvel-  and  8  of  Ontario  companies  them- !  of  1,423  workers,  and  a  gross  loss  of  .  "n  ^ 

•li  buildings  add  to  values  at  risk,  opments:  relocation  of  plants,  the  selve-s.  Most  of  these  Canadian  j  two  plants  employing  120  wage-  orancncs  m  wesieru 

,  owing  to  their  greater  fire  organization  of  new  manufacturing  branches  of  United  States  firms  earners.  Gains  v.'ere  divided  as  fol-  i 

ety.  they  are  accorded  lower  concerns,  and  the  establishment  of  were  established  primarily  to  cul-!lows;  Relocations,  one  plant;  bran-  “ — ~~ 

miiim  charges  than  the  old  struc-  branch  plants.  The  greatest  Indus-  tivatc  the  Canadian  market,  and  iches,  14  plant.s;  new  local  industries, 

cs  to  which  they  give  way.  The  trial  gains  were  made  in  Ontario,  were  commonly  located  in  cities  of  1 45  plants.  Only  one  of  the  latter 

jlt  is  reflected  in  a  lower  prem-  Quebec  and  British  Columbia.  the  lower  lake  region.  These  were  jdanls  employed  100  or  more  work- 

I  income  in  relation  to  the  total  Twenty-two  firms  employing  1.-  selected  primarily  for  marketing  ad- ;  ors.  Lo.ases  were  divided  as  fol- 
je  of  risks  Insured  and  in  lower  460  people  went  out  of  business  or  vantage.^.  The  motlve.s  of  other  firms  j  lows:  One  plant  moved  out  of  a 
rage  rates.  moved  away  from  Canada  during  in  establishing  a  branch  plant  in  '  cilv  of  (his  iirovince,  and  one  firm 

1  the  course  of  four  recent  years,  this  same  period,  representing  a  net  Ontario  include  available  factory  j  went  out  of  busines.s.  One  of  the 
oiilcoine  of  this  movement,  to-  loss  to  the  country.  The  average  building,  good  local  markets,  and  i  gained  plants  and  one  of  the  losses 
icr  With  improved  fire  protection  size  of  plant  gained  was  53  cm-  favorable  labor  and  living  condi- i  reported  in  British  Columbia  were 


seeaircd  and  no  relocations  from  I 
other  provinces  or  within  the  pro- ! 


No  Needless 
Loss 

Management  which  bases 
fire  insurance  on  valuations 
established  through  Cana¬ 
dian  Appraisal  Service  has 
no  difficulty  and  suffers  no 
needless  loss  when  the 
fire  comes 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


Numbers  made  famous  by  Quality 


extinguishment,  has  been  a  gain  ployees.  which 


with  an  tions  among  others. 


intra-province  movements. 

Sixty  per  cent,  of  the  new  local  in- 


nly  2.6  per  cent,  in  the  fire  prem-  average  of  36  for  the  United  States.  During  1926  and  1927  Iheie  were  j  Sixty  per  cent,  of  the  new  local  in- 
•s  of  a  large  group  of  the  leading  The  size  of  plants  gained  by  citle.s  more  relocations  of  plants  in  Onta- ;  dustries  established  manufactured 
panic.s  operating  In  tho  United  averaged  from  87  people  in  the  pro-  rlo  than  in  any  other  province.  !  lumber  and  timber  products,  and 

es,  while  net  risks  in  force  vince  of  Quebec  down  to  23  in  Man-  Most  of  the  movement,  however.was  ]  twenty  per  cent,  were  cannerle.s  of 

ugh  the  same  period  increased  itoba.  within  the  province  itaelf.  There  I  fish,  fruits  and  vegotuble.s.  The  re- 

ler  cent.  Thei  effect  is  likewise  Of  the  197  new  local  plants  estab-  w’ere  10  relocations  to  Ontario  in-  maining  plaut.s  were  divided  among 

vn  by  Ihe  average  rate  for  fire  lished,  14  employed  100  or  more  volving  517  employce.s.  Out  of  a  I  the  following  indu.strica:  Mats  and 
ranee  charged  by  members  of  people.  Four  of  these  were  pulp  total  of  13  firms  reported  as  luaving  !  matting,  w  ooden  boxes,  wines,  wall 
National  Board  of  Fire  Under-  or  paper  mills.  Twenty-eight  of  moved  out  of  individual  cominuni-  j  piaster  and  wall  board,  clav  pro- 
era  (the  principal  .stock  fire  the  branch  plailts  set  up  In  Cana-  ties,  8  of  them  relocated  within  ihe  !  ducts,  engines,  ships  and  boats.  The 
nanicsl,  wliich  declined  from  96  dian  cities  were  located  there  by  province:  the  sites  chosen  by  llic  1  majority  of  those  firms  were  in  in- 
s  in  1920  for  each  $100  of  cover-  firms  whose  head  offices  were  in  others  were  not  ascertained.  Seven  i  dustries  dopemient  upon  (he  supply 
to  83.4  cents  last  year.  the  United  States,  and  six  were  by  of  the  gains  were  plants  w  hich  mov- i  „f  raw  materials.  Four  new'  plants 

sscs,  fortunately,  have  been  de-  English  or  .Scottish  firms.  Of  this  od  from  other  Ontario  citie.s.  Three  i  were  added  during  1926  and  1927  to 
iig  moderately  for  several  total  twenty-three  were  established  plants  moved  from  Ontario  to  Que-  j  fruit  and  vegetable  canning  and 
s  and  fhniild  make  a  favorable  in  Ontario,  ten  in  Quebec,  and  one  bee  and  two  from  Quebec  to  Onta-  evaporating. 

•jng  for  1929.  in  Saskatchewan.  Twenty-one  firms  rio.  No  movements  wore  l  eportod  There  is  no  evidence  of  concentra- 

scienco  and  Invention  create  relocated  to  Canadian  cities,  while  to  or  from  the  other  provinces.  Two  (mn  in  Mie  establishment  of  the  new 
appliances  and  processes,  often  eighteen  moved  away.  Of  the  lat-  firms  moved  to  tlie  United  States.  industries.  The  45  plants  were 

ducinK  new  hazards,  these  in-  ter  group,  two  went  to  the  United  Movements  to  smaller  cities,  to  larg-  located  in  31  citle-s  and  towns.  The 

ble  d.angcrs  are  studied  by  un-  States,  three  moved  from  one  pro-  er  cities  and  to  cities  of  (he  same  largest  number  locating  in  aiiy  one 

ritiug  organizations  and  newr  vince  to  another,  and  the  remainder  size  were  about  equally  distributed,  city  was  five.  The  main  reason  for 
s  of  coverage  evolved  to  meet  moved  from  one  point  to  another  While  the  chief  reason  given  wa.s  location  of  new  plants  was  the 
changed  conditions  and  provide  within  the  same  province.  markets,  available  factory  building  iivailahllity  of  raw  materials.  Sec- 

nnity  for  those  desiring  it.  This  Ontario  made  the  greatest  total  and  financial  inducement  were  con-  ^ndary  reasons  were  market  and ! 

has  been  marked  by  several  do-  Industrial  gain  of  gny  of  the  pro-  tributing  causes.  Other  reasons  jiyaiiablc  factmy  building, 

mcnla  in  this  respect.  The  in-  vinees.  acquiring  99  plants  employ-  mentioned  were  lower  power  rates,  addition  to  the  new  local  Indus- 
icd  demand  for  aircraft  insur-  ing  a  total  of  6,047  workers.  Tho  supply  of  raw  material,  more  favor-  14  branch  plants  wore  estab- 


mcnla  in  this  respect,  me  in-  vinees,  acquiring  99  plants  employ-  meniionea  were  lower  power  rates,  addition  to  the  new  local  Indus- 
icd  demand  for  aircraft  insur-  ing  a  total  of  6,047  workers.  Tho  supply  of  raw  material,  more  favor- [  54  branch  plants  wore  estab- 

has  been  particularly  notable,  province  also  showed  a  gross  loss  of  able  labor  and  living  conditions, and  1  pspej  ijritisli  Uoliirabia.  All  were 


another  by-product  of  aviation  28  plants  employing  1.97^  people,  reorganization  of  tho  company, 
e  policy  of  indemnifying  pro-  Gains  wcre  dlvlded  as  follows:  relo-  Fifteen  firms  in  the  province 
owners  against  damage  caused  cations.  10  plants;  branches.  32  reported  as  going  out  of  bus 


II ing  aircraft. 
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reorganizaiion  or  ino  compjtnj.  branches  of  Tanadian  firms.  13  were 

Fifteen  firms  in  tbe  province  were  |  jj^tish  Columbia  firms.] 

reported  as  going  out  of  business  j  ^4  which  were  branches  of  Van- 1 


plants;  new  local  industries,  57  alx  of  which  employed  IflO  or  more  (.^uver  firms.  All  branches  were' 

plants.  Of  the  gross  losses,  13  workers.  Four  of  the  firms  were  located  in  towns  under  10.000  popu- 1 

moved  out  of  the  cities  of  tho  pro-  In  the  textile  or  clothing  trade  and  lotion  Of  Ihe  14  branches  one* 
vince.  and  15  were  reported  going  four  In  the  lumber  and  building  sup-  fjgi,  canneries  and  'three' 

I  out  of  buslne.ss.  Seven  of  the  gains  Ply  trade.  Tbe  reasons  given  were  fish  reduction  plants.  These  j 

iand  nine  of  the  losses  reported  In  gradual  decline  in  business,  lack  of  ninnf-  incited  nrimarilv  tri  be  near' 

Ontario  were  intra-province  move- 1  capital,  or  bankruptcy.  nf  raw  ! 


The  learned  men  of 
Ancient  Greece  de¬ 
cided  that  the  world 
contained  but  7  won¬ 
ders.  The  Pyramids, 
the  Hanging  Gardens 
of  Babylon — the  Co¬ 
lossus  of  Rhodes — 
and  4  others — these 
were  the  7  master¬ 
pieces  typifying 
man’s  greatest 
achievements. 


Original 


Ontario  were  intra-province  move¬ 
ments.  _  Quebec  Had  Big  Gain,  j  Only  one  relocation  was  made  in 

z^.***,^  local  f>®|''s  establish-  Quebec  had  a  gross  gain  of  71  Uie  province.  A  firm  moved  from 

ed  In  Ontario  represented  43  Indus-  pimjfg  employing  a  total  of  6,149  one  community  to  another  because 

tries.  With  the  exception  of  beer  and  a  gross  loss  of  9  plants  of  the  larger  supply  of  apples  avail- 

and  ale  no  more  than  3  firms  a^e  employing  585  worker.s.  Gains  were  able  for  dehydrating,  and  because 

found  in  any  one  industry.  Eight  jjvi(je4  n-s  follows:  relocations,  6  labor  was  more  easily  secured, 

new  breweries,  one  distillery,  and  plants;  branches.  13  plants;  new  The  Prairie  Provinces  of  Alberta, 
one  wine  manufactory,  made  up  a  jopaj  industries.  52  plants.  Ten  of  - - - - - 


j  the  source  of  raw  materials.  j 

i  Only  one  relocation  was  made  in 
1  i  Uie  province.  A  firm  moved  from 


found  in  any  one  Industry, 
new  breweries,  one  distillery. 


one  wine  manufact^y,  ™ade  up  a  jogai  industries.  52  plants.  Ten  of 
little  over  one-sixth  of  the  new  these  firms  employed  109  or  more 
p.anfs  established  In  the  province,  persons,  which  is  nearly  three-quar- 
li^ustrlal  dlverslHcatlon  has  been  ^^^3  of  all  the  new  local  firms  hav- 
characteristic  of  Ontario  for  some  jjjg.  more  employeies  eslab- 

tlrae.  The  Iw  new  firms  employing  ijghed  in  the  Dominion  in  the  two 


labor  was  more  easily  secured. 

The  Prairie  Provinces  of  Alberta, 


50  or  more  persons  are  distributed 
among  the  following  Industries:  — 


year  period.  Ixtsses  were  divided 
as  follows;  6  moved  out  of  Cities  in 


beer,  distilled  liquor,  dairymen  s  tjjjg  province,  and  3  were  reported 
supplies,  cheese,  dyeing  and  finish-  gpjng  pf  business.  Three  of  the 
Ins  textiles,  woollen  goods,  gained  plants  and  five  of  the  losses 

and  shoes,  miscellaneous  leather  were  reported  in  Quebec  were  intra¬ 
goods,  paper  and  wood  pulp,  and  province  movements. 


paper  goods. 

h'ew  Plants  In  All  Cities. 


Nearly  one-fifth  of  the  new  local 
industries  established  were  in  the 


The  new  plants  were  established  textile  group,  suggesting  the  contin- 
in  cities  of  all  sizes.  Bight  of  these  uance  of  Quebec’s  traditional  leader- 
were  in  Toronto,  the  only  city  with  ship  in  this  industry. 


a  population  over  150.000;  12  in 

cities  of  60,000  to  149,999  popula- 


The  reasons  most  frequently  given 
j  (or  (he  establishment  of  new  firms  ini 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bough  t—Sold^Quoted 

The  Insurance  Investments 

l.lmited 

Adelaide  S1S7-28. 

8(7  Bay  St.  Toronto  2. 


In  modem  times  “83” 
a  famous  number — 
the  “masterpiece”  of 
all  rye  whiskeys. 

Bottled  from  the  oldest 
stocks  of  whiskey  in 
Canada,  the  Government 
strip  tells  the  story. 


WHISKEY 
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SPECULATION  IS 
ALMOST  ABSENT 


Considered  b*  Profits  and 

Distributed  j 

15  UKE  SIWWBALL5  i 

Ploughing:  Back  of  Market  Ap-i 
predation  Into  Reserves 


Deposits  and  Commercial  Loans 

Show  Decline  of  $105,000,000 


'  mainly  by  a  large  Immigration;  the 

ATE  TVS  OF  BANKING  MONEY  AND  EXCHANGE  j  within,  and  arlseEs  from  Intensive 

_ _ _ _  —  Industrial  expansion  During  those 

,  _  ,  w  ^  .  •  *  years  prior  to  the  war.  Great 

SPECULATION  IS  Deposits  and  Commercial  Loans 

AIMACT  ARQfiNT  >  Show  Decline  of  $105,000,000  that  when  interest  rates  here  be- 

/■LITIUul  flDuuH  1  - - - -  come  more  favourable  the  supply  of 

nmmvnvv  nmvfnmn'  reflection  is  found  in  the  Cana-  were  down  $17,000,000  to  $1,453,060,-  British  money  will  be  resumed.  I 
RkiIInH  I  K  II^X> !  chartered  hank  statement  for  773,  while  liabilities  elsewhere  eased  am  convinced  that  no  part  of  our 
Dill  1  lull  1  U iJ  1  U I  November  of  the  drastic  market  de-  $30,000,000  to  $453,597,S16.  Call  Empire  offers  such  a  wide  field  for 

_ _  !  Cline  in  that  period.  Current  and  lo.ans  in  Canada  declined  sharply  to  profitable  investment  as  Canada.”  i 

rVilv  Yialrl  Pvnm  deposits  together  With  com- j  $3.50,158.998  from  $268,336,003, while  Sir  Frederick  said  Canada  would' 

J  «»  r;  J  ‘  '  mercial  loans  all  showed  substantial  i  call  loans  abroad  Increased  $28,000,-  also  like  to  see  a.  much  larger  in- 1 

Cnnsidered  a»  Profits  and  j  declines  as  the  result  of  extreme  I  OOO  to  $281,788,471.  Dominion  notes  ter-change  of  trade  with  Great  Brl- 1 

Distributed  j  liquidation  and  heavy  withdrawals  to  j  ro.«e  $29,000,000  and  gold  reserve  tain.  This  desire  was  never  so  keen  ■ 

_ * _  I  bolster  up  weakened  accounts,  ac- i  $20,000,000.  as  it  is  to-day,  and  Canadians  are  i 

T  IkrV'  KNOWRAI  I  S  counted  for  a  total  of  approximately!  Commercial  loans  at  $1,443,075,155  united  in  recognizing  that  the  future | 
ic*  cuxvrwD/VLiLu.  $105,000,000.  .showed  sharp  drop  of  $30,000,000  course  of  their  trade  should  be] 

* — ; - ,  .  !  Demand  deposits  dropped  $57,000.-  from  $1,473,427,797,  the  record  level  chiefly  across  the  seas  and  largely  I 

Plougfuitg:  Back  or  IVterket  Ap-*|opo  to  $728,877,158;  sa'Wngs  deposits  |  touched  last  October.  within  the  British  Empire,  j 

pre^tion  Into 


Matchless 

element 

Do^daa^md 

EVER  SINCE  1^- 
voufinditEn 


Builds  Up  Huge  and  Mope  Li»hiiiMM^^ 
Remunerative  Structure  nominion  . 


r.  30. 1029  Ort.  SI.  1929  Nov.  SO.  1923  Nov.  99.193T  creased  flow  Of  British  people  to  the  j 

jisT,no9,Tii;  $i9s.o«s.T«T  $!s<i.63i.65i  J180.S.99.20S  Dominion.  If  Canada,  with  its  pre- 

lillK  oS:i.w  ^ent  population  of  then  millions,  of- j 

C2;s84,04.;  5-7,n77>,9r  2.<910.9PO  92.062.8.57  fcred  prospects  of  a  larger  trade 

72s;87'!i;.8  78  5!  768.8.^0  •  726.22?.ai8  710,323.180 !  with  the  Mother  Country,  what  a' 

1.4.5.3,p  e -V(  1,470.040.528  1  523.495.911  1.130.955.703  hljrjvor  trnii1.1  hp  BCSIir- ' 

4.5,3.''  T  16  433  146  051  .i8.3,33i.6i.5  S80,i86.499  ruucn  Digger  trade  woulu  pp  assiir 

loo’.pbu.^r'.  13.3.186.792  60,8.34. 867  .51,42.3,975  ed  If  the.  Dominion  had  twenty  in- ' 

" 7?6  54S  Of  million  customers  for  j 

__ British  products,  he  emphasized  ' 
$3,170,023,384  $3,239,648,923  $3.049.891.6.5.3  $2,866.8.32.969  Twenty  millions  would  still  be  aU  ; 

146.617,031  232.349,382  184,124,8.57  198.289.311  Inadequate  population  in  such  a  na- j 

_ _ _ _ _ _ _ — - . — . .  turally  rich  as  well  a.s  huge  coun- 


London.  —  Tho  term  '’invcsiment '  r>ei 
trust”  has  been  a  common  one  in  | 
British  finance  for  at  least  a.  cen-  j  p,, 
tury,  and  within  the  last  five  years  |  jv 
it  has  become  equally  common  in  the  i 
t'nited  State.6,  but  there,  arc  funda- ; 
mental  and  wide  differences  between  i 
the  Bfitiah  and  American  under- 1  ‘ 

afanding  of  ■what  constitutes  .a  true  j  Ne( 
investment,  trust.  British  Pfaotice  j 
would  nei'cr  recognize  the  average;  r," 
American  so-called  investment  trust  i  noi 
as  such.  I 

Dr.  Leland  K.  Bobin.son  has  given  i  r.oi 
a  definition  of  a.  true  investment  I 
trust  which,  with  one  important  arl-j 
dition,  is  true  of  the  British  trust;  1 
"The  ln5'eBtment  trust  is  an  agency  i 
by  which  the  combined  funds  ofi$,(M<or 
numerous  participants  are  Invested  I 
in  a  diversity  of  securities  with,  the '  * 

objec-t  of  attaining  safety  of  principal  i 
through  distribution  of  risk.  The:I'e»o.< 
portfolio  of  securities,  representing. !  j.®," 

with  cash  items,  practically  the  sole  |  Pro' 
assets,  i.8  so  managed  that  reason- j 
able  current  yield  is  sought  on  in-  i 
vested  capital,  at  the  same  time  that 
a  continuing  supernsion  of  the  | 
bolding  aims  at  avoidance  of  losses. 

and  realization  of  profits  in  anyi - 

shifting  of  investments  w  hich  seems  j - 

advisable  ..."  I  ^ 

It  is  in  tie  handling  of  realized 
I'.rofits  through  changing  imest-  ^ 

ments,  w’hich  in  the  American  enter¬ 
prises  would  be  more  truthfully 
called  speculation,  that  the  funda- j 
laental  difference  lies.  I 

In  a  British  trust  such  profits^ 
would  not  be  paid  out  In  dividends.  | 
but  would  be  added  to  .a  rcsen-e  fund  .  — — - 
after  having  been  shown  under  somei  gjr 


Pin»nr»  etc . 

I'TOViP'-o#  . 

r>ppe*i'«  ppmand 

Paposits  Tima.  . . . 

Klsawhara  . 

Panks  Elsewhere. . 
W.  K.  Be'apce. . . . 
llills  FayaWe. . 


$195,085,767  $186,631,651 

5  6,775,619  81.934.373 

90,1.50.000  66,550.000 

27.077.697  2.5,910.990 

785,768.850  •  726.222.878 

1,470.045.528  1  523.495.?1 1 

433.146.051  38.3,3.31.61.5 


13.3.186.792 

24.586..320 

13,826.298 


60,8.34.867 
1.5.17.3,879 
17.805. '87 


ipt-rbspk  Items .  turally  rich  :;^  w;n  ar  huge  roun- 

Net  Liabilities . .  $.3,023,406,351  $3,007,293,540  $2,865,766,896  $2,668,543,658  try,  and  the  TlUmber  COUld  be  easily 

i  seserre*  accommodated  and  absorbed  If  the 

i”r,oid  '  .  98,069.718  78.285.081  104.269.423  98.965,069  energy  and  Ingenuity  now  sho^wn  in 

i  J^^^?.:eprv:::;;:::;;;::: 

i'aii  Abroad  ..  .  C81 t  276.6^9.241  ^.’99,641.795  *0  thft  great  task  of  land  settlcineiit 

^  r,oid*R#5<*rv^  _ _  56^630.866  o8.330.866  76.950.866  69,170.332  and  scientific  agriculture. 

I  W.  K.  Balanr*^. . . 
i  Psnkr-  Abri^ad  .  . . 


USHERS 


Sewond  Rsferre! 
Securities  lieid 
CaU  in  Canada 


4T5..370,263 

2,50.158,998 


487.480.706 

268.836.003 


$713,140,899  $711,792,083 


488.291.948 
249.832., 342 


.  1.44.3.07.5.1.55 

1.47,3.427.797 

Klsewherp  . . 

.  :;41.. 318.901 

241.866.294 

Prov.  (xON  t- ...  ,  r  .  e 

16.123,281 

Mupunp%l  . 

.  104.067sfifi9 

09,035.773 

Overdue . 

7.253.6.51 

7.61.5,759 

$l.?t7.561.1’:3 

$l,R38.09a.pni 

Oftpita? . . . .  • . 

. . .  H2.783,ri.% 

1  42.525.060 

Ucst  etc.. . 

.  1 58,01  l.U:J 

156.178,448 

2-99  .335  818 
r.5.764  3»9 
80.21 3. 38.'', 
7.194,366 


98.965,069  energy  and  Ingenuity  now  sho^wn  in! 
^80  89i'696  industrial  sphere  were  applied  j 
fosiMLTOs  to  the  great  task  of  land  settlement  i 
69,170.333  and  scientific  agriculture. 

7.5,6.52.912  4  Temporary  Phase. 

$711,792,083  Discussing  the  present  situation 
26.67  jjj  Canada,  he  said  that  as  the  West¬ 
ern  Prairie  Provinces  only  produced 
487.678,329  a  one-half  crop  this  year,  this  ob- 
viously  meant  a.  rniuced  national 
$711,011,293  income  to  the  extent  of  one  hiin- 
10-9401  14-  even  two  hundred  million 

‘249!822429  dollars,  depending  on  the  price  se- 
*^26.'708.’929  Cured  for  the  wheat,  as  compared 
'^fsoj’is^  w  ith  1928,  and  reduced  railway  earn- 
-.1.-!  ings  for  months  to  conic.  Stock  Ex- 


■  .  ”  ’  '  United  States,"  with  similar  results.  | 

- -  This  temporary  phase  should  not  j 

— —  I  — —  .  .  .  — -  cause  us  to  forget  that  ''the  proceeds  | 

«•  SJr  1  '  wheat  crop  .ilone  from  the  j 

Canadian  Progress  Makes 

jk  w  *  C  M.  1  crops,  dairy  products,  cattle  and ; 

An  Impressive  bpectacle 

-  per  cent,  the  annual  gold  output  of  I 

An  InterrleiT  with  Sir  Frederick  IVlIllanis-Tayler  by  C.  Reiih  the  W'hole  world,  .and  this  in  .9  dis-  ' 

Morris-  in  the  London  Klnanrtol  Times.  trlct  that  fifty  years  ago  was  devoid; 

,  I  .  — ... - .  .1  — — of  population  and  cultivation  of  any 

Frederick  Williams-Taylor. [United  States  was  there,  an.vthing  descriplion.  | 

sldent  of  the  Bank  of  Mont- 1 '’omparabie  to  the  rapid  Iransfonna-  Jbis  combination  of  rlrcuinstance? : 
ri  iititil  list  n.’toher  If-,  epn- ivhlch  industrial  activity  of  all  materially  diminish  (  anada  s  j 

•  u  '  .  1  '  .ui  I  kinds  Is  now  effecting  in  every  part  spending  poiver  for  a  while  and  I 

nager,  has  returned  to  this :  make  for  quieter  trade  conditions.  | 


ISKY 


ni*  Mnl  fcu  hooB  ca  — 
oathm  of  Qnalitr  t*  didnken  *t 
<Icb>A  VUtky  dae*  1779. 


"nimn  is  no  element  so  far  abeee 
pries  as  As  good  name  and  repraation 
of  the  maker.’* 


such  heading  as  "Capital  i’PProcia- |  ^.j  ^  -omparabie  to  the  rapid  Iransfonna-  Tbis  combinatloii  of  rlrcurnstances  i 

lion  or  profit  through  the  sale  of,  ^  n.-toher  if-  s.en  'ion  which  industrial  activity  of  all  materially  diminish  Canada  s . 

investments”  in  the  annual,  balance;  teai.  ana,  uuui  ja.si  wLionei.  i,..  geu-  effecting  in  every  part  spending  power  for  a  while  and  I 

sheet.  ;  cral  manager,  has  returned  to  this :  make  for  quieter  trade  conditions.! 

It  would  only  be  the  intere.st  carn-i  side  of  the  Atlantic  on  a  business  |  '‘You  hear  from  lime  to  time  about  especially  in  luxuries.  On  the  other! 
ings  on  this  capital  appreciation, and  j  visit  of  some  duration  in  the  cap-:^jjp  building  of  ucrv  rallwajs  such  band.  Canada  economically  is.  "as! 
not  the  gain  on  the  sale  itself,  thatlacity  of  chief  representative  of  the^^g'^jjp  recently  completed  Iludson !  ^  hell.”  and  the  outlook! 

would  be  paid  out  to  shareholders.  ,  Bank  of  Montreal  abroad.  '  t,  „  Roiiw.-v  ‘ahniif  creat  mineral  so  promising  that  it  must  be  spoken  i 

Resembles  Sn^iwhall.  ,  Sir  Frederick  Is.  of  course,  well ;  hitherto  exclusively  of  ^f»b  restraint.  | 

Thus  the  British  trust  resemble.5 ,  here,  having  repiesented  kbe  i  provinces  of  .Manitoba  <  anada,  as  In  M’all  Street,  dur- 1 


.  H  There  AaaUl  be  bo  probfem  to  the 
seieelioB  oi  GOOD  iriddcy  ...  let 
your  good  ■ease  dictate  the  maxim  kBown  in 
ererj  earner  of  the  world  for  over  150  years 
...  the  Bame  USHER’S  GREEN  STRIPE 
baa  abeaye  beea  positive  aasnraBoe  of 
the  Btaiost  quality.  BC 

In  aB  these  yearn  the  BBSnrpaased  quality  |E 
that  estahUshed  dds  rqsntalion  haa  been'  g; 
as  oooatant  as  it  ia  soqpoler  •  .  .  that  is 
the  ’'motcAless  elemenX**  yoa  will  find  in  W 
USHER’S  GREEN  STRIFE  whiaky  alone.  ^ 


26|oz»  *4*®*  "  40 ox*  *6*** 


the  British  trust  ’'^semble.s ,  |  agricultural  provinces  '^f  ■'f^^'f^ba  j  ^ ^  ^ur-  Quebec,  representing  Gulf  Dlvl- j  ministered  by  a.  separate  depart-  value  to  both  countries.  In  the  op 

.-ball  which  steadily  grows :  a  I  .'^a.skatchewan,  about  tho  drilling  |  sion:  Vlce-Pre.s.  Chronlcle-Teleeranb  ment.  The  fisheries,  it  has  been  con-  inion  of  Hon.  Charles  H.  Lee.  com 


o  .-ii,.,.,  ua.i  :  -vhcn  ho  was  recalled  to  Mont-  f  .''d.,Kaicnewan,  anour  tuo  nriiiine ,  ^  _  mar-incH  ihat  no  Vlcc-Pres.  Chronicle-Telegraph  ment.  The  fisheries,  it  has  been  con-  Inlon  of  Hon.  Charles  H.  Lee,  com- 

larger  and  more  rcmun'‘ratiro  to  become  the  general  manager.  o’’  js  in  Alberta,  or  about  L  "  p-fa^.ivsm  wnniH  Publishing  Company  and  Quebec  tended,  are  large  enough  and  suffl-  merclal  attache  for  Chile  at  Wash 

owners,  and  the  better  mana.pd  ^  ^  manv  will  be  ploared  to  have  'be  grow  th  of  our  p.iper-manufac- j  ^  ‘  ^  i  ‘  ,  _t<5  Newspapers.  Limited.  Quebec;  Pres  clently  important  to  occupy  the  en-  Ington,  who  pointed  out.  In  the  cour 

t  rusts  fully  justify  the  hope  for  slow  |  ^7  renewing  old  ac-  i  rh7re  had  been  l  o  fa  hires  ^f  any  Limited:  Pres.  Quebec  tire  attention  of  a  minister.  The  se  of  a  visit  to  Montreal,  that  ChJb 

but  certain  lucroases  m  dividend  ''c- 0“!?  Rich  i  irnpoltance  irCanada  bridge  Realty  Co.;  Pres.  Mortgage  view  also  has  been  expressed  that  buys  three  times  as  much  from  Can 

turns  as  the  J  ears  go  om  .  „j  delighted  to  find  myself  "But  these  are  only  high  r-potsi  The  visit  of  so  many  of  the  nnhlir  Discount,  limited.  Toronto;  Vice-,  the  head  of  such  a  department  ada  as  she  sells  and  that  the  latte 

^a^ed^^'nvestmpnt  ^^trust  is  not*^^^^  London  for  a,  stsy  of  some  that  have  happened  to  attract  most  j  leaders  and  business  ^roen  ot  this  Prudential  Trust  Company,  should  have  a  real  intimate  know-  consists  mainly  of  nitrate  of  soda, 

■  '  months,  after  an  absence,  except  for  public  notice.  In  every  province  of  country  to  Canada  within  the  past  Limited,  Montreal.  ledge  of  the  fishery  Industry  and  Its  - 

brief  visits,  of  fifteen  years,”  he |  the  Dominion  latent  resources  are  fpvv'  years  to  Inform  themselves  arid - -  problems.  | 

told  me.  "Some  of  the  happiest ,  being  sought  out  dillgentj.v.  and  as  in  view  the  Dominion  In  the  inter-  Start'  Wnric  on  Ria  Mr.  King  has  stated  that  the  prov-  ' 

years  of  my  life  were  those  spent  [  diligently  developed.  By  their  luean.s  ests  of  future  trade  Is  regarded  bv  .  Infe  of  Quebec  roust  be  accorded  a 


trust  at  all  and’ tbis  view  is  also  be-:  months,  after  an  absence,  except  fori  public  notice.  In  every  province  of  country  to  Canada  within  the  past 
coming  more  general  in  America  as  I  brief  visits,  of  fifteen  years,”  he  |  the  Domin  on  latent  resources  are  few  years  to  Inform  themselves  and 
a  resuU^f  thP^writings  of  Paul  AVil-i'obl  me.  "Some  of  the  happiest ,  being  sought  out  dillgentj.v.  and  as  fo  view  the  Dominion  In  the  Inter¬ 
lard  Garrett  and  other  c-in-scrvative  i  my  life  were  those  spent  diligently  deyemped.  By  their  luriins  |  ests  of  future  trade  Is  regarded  by 

financial  writers  ^  here  as  an  interpreter.  In  a  modest  territory  which  would  have  taken  j  sir  Frederick  M-(liiams-Taylor  as  an 

Tho  American  cnterpri.sp.s  re ; '^'3  Great  Britain.  years  to  survey  is  being  mapped,  extremely  hopeful  sign  of  the  tlrae.s, 

mostly  finance  or  holding  companies  i  "i  need  hardly  tell  you  that  the  and  its  resources  ascertained,  within  "All  this  personal  investigation  of 
and  blind  speenlative  pnol.9.  Their '  Canada  of  to-day  1.6  a  very  different  n  matter  of  days  or  week.s.  And  Canada  and  the  gaining  of  first- 
future  is  decidedly  uncertain,  where- !  Canada  from  that  of  fifteen  .vearsMong  before  road.s  nr  railway.s  can  hand  knowledge  wili,  I  am  sure, 
Rs  the  British  companies  are  as  Here,  fti  Kngln'l,  T  find  a  new  he  built,  aeroplanes  are  carrying  h(»ar  fruit  in  a  treater  interchange 


assumption  that  their  managers,  I  t^e  counr. 
througli  cloDcness  to  the  market,' bas  been 


inside  information,  and  the  ability  toj  themselves  since  I  last  lived  in  Eng 
make  quick  turns  will  be  able  to.UiU'l- 


•  anadians  development  is  occurring  in  the  more! 
3d  in  Eng-  settled  portion.s  of  the  Uomltiion. 

.Sir  Frederick  Williams-Taylor  stat- 


04  luiure  iraoe  is  regarneo  D.v  i  Ki  c  D  I  a  J  J***  _  i —  -  i — ,.7  1 - 

Sir  Frederick  M-(iiiams-Taylor  as  an  N.S.  Bank  AddlUon  a.rger  measure  of  cabinet  represen- 

e.xtremely  hopeful  sign  of  the  times,  - - -  ^  v 

"All  this  personal  investigation  of  winnipeB  Burean  The  FlnaBclai  Tiaiei  that  Which  prevailed  before  the 

Canada  and  the  gaining  of  first-  ■  Winnipeg.  —  Work  l.s  now  under-  !l?nUter^°Whne  iT 
hand  knowledge  will,  I  am  sure,  way  here  on  the  erection  of  the  new  ihat  fhn  crpatinn  nf  a  -enaraf^ min 
bear  fruit  in  a  greater  Interchange  addition  fo  the  Bank  of  Nova  Scotia  separate  min- 

nf  iradp  anri  a  innrp  L  -iji  1  '  ovd_.->.  jiirt  pf  fisheries  would  necessarily 

or  irane  and  a  moie  intensive  dev-  building  at  the  comer  of  Portage  a„r,4i,oi-  nitpkpp  miniato-  onpi, 

clopment  of  Empire  industries,”  he  Avenue  and  Garrv  street  This  will  rnioth  .r  Quelec  ministe. , such 

rtiMi  xjari.y  nirtf.y  inis  win  department  may  figure  Inthe 

Immediately  to  the  read1u.stment  which  it  is  nronosed  to 

- -  west  of  the  present  building,  and  will 

C.4N.\DIAN  PIRECTOR  ^be  neighborhood  of  $600,-  '■ _ _ 

NATIONAL  B45'KERS  The  property  was  bought  by  the 


W^^stin^Kouse 

DEPENDABLE  MOTORS 

-for  « ■  V «?■  r  Q  d  c  I  V  1  n  ^  ■  J  o b 


Announcement  has  been  received 


earn  large  profits  through  changer  "It  stands  to  reason  that  in  Can-  cd.  M  ater  powers,  in  which.  Can- 1  from  New  A'ork  of  the  election  of  the 
in  the  price  of  securities.  It  is  an-  'S'Is.  with  its  great  area  constituting  ada  is  pectiiiarly  rich,  are  being  i  Hen  F’rank  <  arrel  of  Quebec  as  the 


bank  three  years  ago  at  a  cost  of  BOEDER  CITIES  CONSTBUCTIOH. 
$5,600  a,  foot,  up  to  that  time  the 


highest  price  over  paid  for  M'’innlpcg 
frontage. 


mi  Frank  <  arrel  of*' Ouebec^as  the  Winnipeg  Windsor.— Building  permits  Issued 

tTcrpatc'd  that  these  expected  gains .  one-third  of  the  whole  British  Em- j  harnessed  at  a  rate  which  would  i  first  Canadian  Director  of  National  ^fnntage. _ during  1929  In  the  Bolder  Cities 

will  be  paid  directl.v  in  the  com-jPire,  with  its  immense  distances.  Its  cause  apprehension  but  for  the  fact  Industrial  Bankers,  Inc.  ”  reached  an  estimated  total  of  $9,920.- 

pany's  shareholders  as  dividends.  'wide  variety  of  climatic  conditions  that  uses  for  the  hydro-electric  en-  This  Corporatlnn  is  shortly  to  ex-  Sllggest  Sepftiate  Ottawa  1417.  ^M'lndsor  and  Sandwich  showed 
The  manager.®  of  a  British  invest- i  and  natural  resources,  there  are  po.s-  ergy  are  being  found  as  fast  as  the  t"nd  their  operation  to  the  Dominion  n*n9rfmAnt  rtf  FiskArioe  '  and  $762,755  respectively; 

ment  trust,  on  the  other  hand,  seek'  sibilities  of  developmpnt  on  a  gigan-j  s.iipplies  become  available,  of  Canada  in  ibe  establLshing  of  a  t^cporunem  or  risncneS;  M'alkervillo  $1.532.000;^ East  M^lndsor 

to  invest  the.  funds  intrusted  to :  tic  scale.  j  These  uses  mu.sf,  of  course,  be  lar-  chain  of  indii.strial  lending  corpora-  _  “  ;  ■  |  $.'•61,382;  Biverside  $350,000;  Sand- 
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.•icnerally  are,  trusts  in  the  full  legal 'the  industrial  evolution  of  '“anada.  -From  l^oo  io  19-14  Canada  had  a  I  9Tr.  Carrel  l.a  .a.  Member  of  tbe  the  Maritime  provinces,  that  tho  ;  change  of  commerce  beriveen  Chile 
..nd  financial  sense  of  tbe  Tvord. _ certainly  at  no  similar  period  of  tlie‘  period  of  great  development*  caused  |  Legislative  Council  of  the  Province  |  fisheries  of  r*anada  shnuM  be  ad- 1  and  ranada.  would  prove  of  hl^h  I 


DishwashingMachines 

rt  the  Idtchens  of  utv-to-date 
hotels,  restaurant*,  and 
cafeteriaa  that  do  a  large 
volume  of  business,  spedsl 
machinery  for  the  speedy  and 
efficient  washing  of  dishes  is 
invariably  Installed.  Improved 
methods  of  production  demand 
It — these  establishments  could 
not  cater  to  today's  public  if 
the  old  hand  method  was  still 
In  use. 

Dependable  smooth  -  running 
motors  and  adequate  control 
equipment  for  operating  these 
machines  are  made  by 
M’estlnghouse. 

Write  fordescripth-e  literature. 

Cutadlan  'Weatinghouse 
Company  T.imlted 
*  Head  Office 
Hamilton,  Ont. 


IWestin^house 

MOTORS 

Adopted  bi$  Every  Industrie 
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CeiumnNo.  26  Of  this  deposi' $14,630,866  it  in  gold  coin;  the  balsnce  is  in  Dominion  notes. 

rtbebasiEcts  ofthehenk  inPsris,  Frswe.snd  inSsnFrsncisco.L  B.A..ie  mmed  on  under  the  nime  of  local  inrorporsted  rompinies  snd  the  figures  are  iprerpersted  in  the  above  ststement.—rcotoote  to  Bank  of  Montrcslreturn. 
tisdditioei  to  the 'business  of  its  Agency  in  Ean  Frsnoisoo.  the  (mres  of  TheC  srsdisn  Bank  cf  Certmene  <Osliforrit,i  sr*  iicoiroiii»d  in  tbe  sbeve  iis’emen*.-  Frotrote  to  Carsdisn  Bank  of  OomBiorce  return. 

tfts  RmrsIBirk  of  CsnsostFrsnce)  his  been  ineerportfed  under  the  Isws  of  France  toconduct  the  business  of  the  bank  in  Paris.  Astbeentire  espitsl  stork  of  tbeBo>il  Bank  of  Csnsds  (Frsnrelisowneoby  tbe  Roys!  Bank  of  Csnsds.  the  assets  snd  Uxhilities  of  Ihs  former  are  meluded  in  the  ibove  return.— Footnots  to  Royal  Bank  return. 
Mh«  issets  ted  labilities  of  the  Buque  Cnntdiams  Nttionale.  Fitnce,  ssme  teieg  cooeidcred  s  biscch  eperatmg  ts  s  subsidisiy  oi  the  Eanriuc  Ctctcicnne  bsticcsle  sre  included  io  then  e  return.— Fcotnote  to  Btnque  Ctnsdicnne  Nntronsle  return.  reptrtment  of  I  intnee,  OtUws,  Dcccmbsr  81, 1828. 
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Ch«s.  Curd. .  .  . 

D-..  pref.  .  . 

Citv  Dairv . . 

Cockshutt  Plow . . 

Consot.  Bakeries . . 

Consul.  F'vxd  Prod . 

Con.  Mining  &  S . 

Con.  O'**. 

Can.  Wire  &  Cable  A . 

Do.,  B . 

D''m.  BrMce . . 

Do.,  rights . 

'  D''m..  Glass.  . . 

|Dom.  Steel,  p*^f. . 

Doni.  Ftores,  New . 

'Dom^  Textile  . 

Do.,  pref.  .  . 

.Donn^  r'^na  Paper . 


Fri<tav 


Week 

Itivli 

0) 

1 1 
ni 


Week  Wednesday  High 
Lo>v  Close  fui 

07  07  .09 

to  11  !! 

1''.4  1  fiO  1  75 

07  07  .07 

01  01  01* 
20  20  . 2.1 

.02  02  »t  .0.1 

14  .13  17 

02  .02  .11 

oxu  01?;  .02 

04  04';  0.5 

.1  03  3  15  3  60 

65  .65  .72 

2P  .  26  36 

04  «;  04%'  .04 

.20  ?0  ./O 

05%  06  Ou 

0»  02  .03 


Ardnda  .  . . . . 

!  Amity  .  . . . 

Amulet . . . 

'  Area  .  ,  .  . . . . 

j  Argonaut  . 

.  Arno  ... 

:  Baldwin  . 

Barry  Hoi . 

Bidgood  . 

Burkingham  . 

Bathurst  .  . 

i  Bxxe  Mrtals  . 

Bjg  Miss  . 

■  B'xlf^rd  . 

!  Capital  . 

.  Castle  Tr  . 

j  Cbaput  H . * .  ! 

j  Crown  Res . 

j  Central  Man . .  1  ] 

I  Dome  Mines  . 

I  Dupmt  . 

Graham . . .  . . 

Oondfish . 

GoUiale 

Grenada  . 

Howey 

j  Hollinger  iDiv.  $0  ,65%  .  . 

.  Falconbridge  . 

j  Jackson 

I  Hudson  Bay . 

j  Keetey . 

j  Kirk.  Lake . 

I  Kootnev  PI . 

j  Lake  Shore  «Div.  $1 .201 . 

I  Laval  Oue . 

I  Malartic ... 

,  McDougall  .  . 

!  McIntyre  tDiv.  $1  .00). .  , 
Mining  Corp.  (Div.  $0 ,25) 

:  Newbec  .  . 

Mjffat  Hall  . 

!  Mandy . 

'  Nipissing  <Div.  $.30' . 

:  Noranda  (Div.  $0 .75) ...  . 

'  Nor.  Power  and  M . 

Old  Colony . .  . . 

Pioncer*M  . 

Premier  tDiv.  $0.24) . 

Pend  Oreille . . 

Sud.  Basin . . 

San  Antonio . 

Stadacona . 

Sylvanite . . . . 

Sherrit  Gord . 

Siscoe . 

Teck  Hughes  iChv.  $d  .M) 

Thompson  Call . 

Treadwell . 

Ventures . 

Vipond . 

Waite  Ackerman  . 

Abana . 

Columario . 

Int.  Nickel  (Div.  $1  00) .  . 

Man.  Basin  . 

Wright  Hargreaves . 

OII.S  ~ 

Ajax  O.  and  G . 

Albert-s  Pac. . 

Associated  Oil . 

Btitac . 

Commonwealth . 

Dalhousie  Oil  . 

Foothills  O.  and  G . 

Home  Oil  ...  . 

Lowery  Pet . 

So.  West  Pet . 

Sterling  Pac . 

Wainwell . 

Acme . . . 

Admiral. . 

Calmont . 

Calf.  6l  Bdmon.  Corp . 

Bast  Crest . 

Mayland. . . . 


Bonds  and  Trust  Conifianies 


f  ov%  IkMid.s 
Warl/oun  :l 

War  Ijoan  5  ;■ 

\  ir'.orj*  l^>an  .5 ' 
Vlctoiyloan  ri’-- 
Vlrlory  i.<»aii  Ti'-j 

Renot  rI  r>  ‘  i. 

Refunding  -  4 
Loan  Sk 

f'anada  Pormanent 
Humn  d*  Krif 
IndiistrlBl  Ikiiids 

Aslmsfos  1st  M . 

\sl)ostoa  G.  M. . 

(  an.  r  *  r.  Dob.. 

Mont,  Tram  . 

Mont.  G..M..\ . 


Flood  Barnes  Active  Bond  Prices 


Years  to  Next  Int. 
Matuiity  Date 


Ahitibi  Power  &  Paper  7/13 . 

Alberta  Pacific  t' rain  f/ .6  . 

Algoma  Sttel  Co.pn.  5, 62  . 

Arpntint*  Govt.  C.  ZS  Series  li . 

Bell  Tel.  of  Canaaa  Ist  5  57 . 

Prafil,  U.S.  Ext.  S.F.  . 

Calgar.v  Power  Co.  5,40  .  .  .  .  . 

Can.  Piscuit  Co.,  Ltd.  0K»,46 . 

Can.  Cement  Co.  Ist  Mtge  S.F.  o'  ..,17 . 

(Un.  North.  Pjver  5/73 . 

('anada  Power  &  Pi  6-‘^y58 . 

('an.  Light  &  Power  Ist  S.F.  5,49  . 

Can.  S.S^  Lines  6,41  1st  &  Gen . 

('  P.  Ry.  Coll.  Trust  5/34 . 

( ’  P.  Uly  S  ‘cured  4  ‘  •  /44  N  t<  s . 

('ih.  (roodHch  Income  7  43 . 

(Mule  R'^public  Ext.  S.F.  fi/tiO . 

Colombia  Repub.  Ext.  S.F.  6/61 . 

Dorn,  Iron  &  Steel  Consol.  S.F.  5.39 . 

Dorn.  Square  Corn.  6'48 . . 

Dominion  Tar  ^  (■hfmieal  Peb.s.  6  19 . 

IVmnaeona  Parer  ('o.  IbT  S.F.  5'^  -18 . 

Donnaeima  IVpor  Co.  l)rhs.  6  IS  . 

Duke  Pric  *  Ikiwc*  l.st.  6  66  ,  . . 

Ep?t'’rn  Dai  i  -a  (.•onvertibb*  6  49 . . 

Koieign  Power  Serurities  6,  49 . 

Ffpsor  (’ompaniis  Dt.  6  .10 . 

Fraacr  Companies  Convertib’e  Notes  6  32 . 

Frayer  Companies  B'-j.-IE  I>rbR.  (‘um.  Warrant; 

Frene'i  Line  Ext.  S.F.  6’«2/51 . 

French  Nat.  Mail  Kx.  S.F.  6M2 . . 

Central  Steel  Wa»*es  1st  S.F.  6/12 . 

Gatinrau  Power  1st  S.F.  .Vr>6 . j,. 

Gatineau  Power  S.F.  IVhs.  6  11 . 

Great  Lakes  Panrr  (‘n.  6'mO  . 

Howard  Smith  P.  M.  . 

International  T'aper  Co.  6  .1.5 . 

Intern8tl''nal  nvdro-E17ctrir  6  11 . 

Lake  Sf.  John  Power  Paper  6'  «/  47  . . 

Manjloba  I'ower  t.s:  .S.F.  U',  51  .  . . 

Mai^soy  Harris  (' 


470 

1864 

19866 

187 

10 

CO 

745 

11 


Duhtth  Sup. . 

E;»*^tern  S.  Products.  . 
Do.,  pref. 

E-^sx' Wash.  Machine 
Fnemcl  fV,  Heat.  Pr^'di, 
T^'imous  Players  V.T.. . 

Fanxous  Players . 

FanT\\’  Farmer . 

Ford  of  Cnn.  A . 

t**r;»srr  Cos.  ...... 

Frost  'Vire.  pref . 

^en.  Steel  W3res . 

"^oodvror  Tire.  pref.-.  . 

1.  W.  SaddDrv . 

TRm»lt-'n  Bridge  .  .. 

Ia”es  Wheels . 

Do.,  pr-f . 

Jett.  Renf'-ew . 


_  . I.st  Mtge  5  '17  . 

I  Montreal,  City  of  .5  '-8 . 

j  Montreal  (k'ke  1st  S.F.  .5'^r47.  ,  , 

I  Montreal  Island  Power  .5' ^,'.‘>7.  .  .  . 

!  Montreal  Power  .7  .11 . 

'  Montreal  Tram  Ist  Coll.  Trust  .5/'4 
Montreal  Tram.  Gen.  Rof.  4*v;5.5. 

Motitl*eal  Tram.  Gen.  5  5.1 . 

Nova  Seotia  Steel  &  Coal  1st  5  59  . 

Do.,  6  Deb . 

Nerfhwestern  IKllitirs  Ist  7/38.  .  . 

Ontario  Province  of  5'59 . 

Peru  Republic  of  ■fi'fiO.  .  .  . ;. 

Port  Alfred  P.  ^-^P.  l«t  .1'  .17 _ 

Power  <‘orp.  of  Canada  4tv/59  .  . 
Price  1st  S.F.  SeHee  A  6 '43  . 
Diieb'^e  Power  1st  Mlg”  ('oil.  S.F.  i 
Rlo'de  .lanciroTrams.  5'S' 

Hhawinigati  W.  &  P.  lb//6H . 

Simpsons  6 '49  ■.*  . 

Sou.  < 'anada  Power  1st  5/5.1 
Thiiled  (Irain  Growers  1s(  ISTtfre.  .1 
Uni(e<l  Securities  ('oil.  Trust  I’  -,  5; 
Wayagamar  P.  *  P.  lat  S.F.  6/ -11 . 
Winnipeg  Electric  Kef.  t?/51 . 


D^.,  oref. 

T.  Walter  G.  fr. 
nt.  MMlin?,  pref. 

rit.  Nickel . 

nf .  Power  . 

Do.,  T>r^/.  .  . 

nt.  Ut'hC-s.  “A*' 

Do..  “B  " . 

^maic'*  S . 

ike  rf  Wr.ods  . 
okc  S  Tp-f'cr  Coi 
.  .  . 

i*^  ta0V  Co . . 

Do,,  pref. 

'■'blow.  Class  A. 


50 
•  65' 
10134 
16 
52517 
110 
101 
■  4^0 
450 
100 
•151 
2.50 
'  •••  4'oi 
31 


Unlisted  Quotations. 

Furnished  by  Kippen  &  Co..  Inc. 
201  Hospital  St.,  Montreal 


I  Canadian  Waatlnrhotisa ......  85.00 

Dominion  Foundnaa  A  Stech 

pref .  65.00 

Dominion  PowTr  7^,  pref. , . .  102.00 

Dunlop  Tiro  7*'e*  Pf®^- •  . .  102.00 

B.  Greening  Wire,  pref .  99. 00 

King  Edward  Hotel,  Deb.  “A"  . 

Do.,  Deb-  '  B'* . 

Kingston  Shipbutl^nffr  ...  7.00 

Mount  Royal  Hotel,  pref .... ,  44  00 

Do.,  com .  4.00 

WUlarda  Chocolates,  com .  7.00 

Theatre  Mtocka. 

Aliena  Kinpton,  pref . .  56.00 

Loew’a  Bunalo,  prof .  I'i.  00 

Loew'a  London  7%  pref .  5.50 

Loow’s  I»ndon,  com .  3.00 

Mansfield  Theatre,  prof . 

Paramount  Oshawi,  pref .  75 . 00 

Do.,  com .  15.00 

IJfe  Inttumnce  Htorks. 

Continental  Life 20%  paid.. ..  77.00 

Crown  Life  lO^o  paid . .  400  00 

Excelsior  Life  80%  paid .  130  00 

Great  West  Life .  740.00 

Imperial  Life.  .  . .  400.00 

Monarch  Life  1 0%  paid .  47.00 

Manufacturers  Life .  400  00 

Sovereign  Life .  65.00 

UfortjpiKe  A  Id>8tt  Storks 

('bartered  Trust . 

Commercial  Finance,  pref.. ...  67  00 

Dobonturt’s  &  SreuritifH,  pref.,  70  00 

Mortgage  Discount,  pref .  5  00 

Mutual  Finance,  pref .  7,50 

Trusts  &  Guarantet* .  9.1  00 

Westorn  .Assurance .  60  00 

Ronds 

A  Igtima  StiM»|  5’s,  1 962 .  62  00 

.Ames  Holden  Tire  Income  7’s, 

1943  . 55  00 

B.C.  Pulp  6‘s,  19.10 .  83.00 

Brandram  Henderson  6*s,  1939  90  00 

Do..  6'h.  1936  .  99  00 

Debenture  Securities  4*b .  79  00 

Eastern  C'ar  5’s.  1952  ........  79  00 

King  Edward  Hotel  7*8,  1941..  85  00 

Ixiew's  Toronto  6V.  1931  ....  97  00 

N.  S.  Steel  6^'r  Debenture  ...  35  00 

Pedlar  People  8’«,  1933 .  99.00 


Lc-f.  rref.. . 
%s-*cv  H'‘rns  .  . 
CC'^ll  Fr-'nt'-nec 
''ntrcnl  Cottons  . 
D''..  np“f.  ,  . 
''nt.  L.  H.  %  P. 
''n’t.  T  denr-'pH  . 
''nt.  Tramways  . 

•'ore  C-^'m . 

('?<''!  1  Frorten'x. 
»t .  old  . 


Dividend  Declarations 


Yearly  Div,  Datn'.t  Uncord  ♦  Paid 
Rato  Declared  Pavablo  Darta  192'J 


►t.  BnrkT  ne»',  prefT.  . 
t.  Steel  Car,  - .  t7  .  . 
dv'c  Flour  MilN,  pref. 
t.  Fiu’tablc  Life..^  . .  . 

e*'  Herscy . v, 

. 

FneravefS'*.  .  ;  .V; 
h  Alfred,  pref.  . , 


r  ompany  — 

I  ConVde-ated  ^’roeeri<*8,  prof. 

Pruok  .Silk  Mill8 . 

j  Hamilton  Brulgc,  pref . 

j  S.(L  power,  pr“f . . 

I  power  (^>rp..  cum.  i>r'‘f . 

,  Do.,  non  cum.,  prof . 

;  St.-el  of  ('anatl)i . 

I  Do  .  prof . . . . 

i  ,A!>i*ibi.  prof . . 

I  Bell  TMenhone . 

;  < N.;  }*nwor  ('nrp . 

I  N.  l*nwor,  pref.  . . 

I  Nor.  Dnt.  Power . 

;  l»o.,  pr&f  .  . 

•  .Amalgam.  KlrcUic . 

I  B.  C.  Power  “A*' . 

i  Mont .  Trans . 

I  Int*  Ftilitb-H  ‘•.A” . ; .  . .  . 

i  I  to.,  prof . . . 

Int.  Nickel,  pref . . 

•  West  Grocers,  prof . . 

i  Tucket  t  Tobacco  . 

,  Do,,  bonus . 

I  1)0.,  nrrf . 

I  C)ueb«e  Power  . 

:  Canada  Bud  Hreweru‘s . 

I  M.L.H.  fi  Powers . 

1  Hob',  Alitcjell  . . 

I  Int.  Paner.  nrof .  .  . 

I  East,  'rheatres,  pref. . 

I  imp  Bsnk . . 

I  Man.sfbJd  TheatTs.  pref . 

'  Can.  Fairbnnk.s  Moi.*;e.  pref  . 
.  (H'mo  Mine's . 

•  L'K-ws  London,  pref . 

f*uro  (tokl  Mfg . 

Brantford  ('ordago,  rref  .• .  .  . 

B.  Packer^,  nr^'f . 

Hillerj-st  ColIieri»*s . 

I  )o.,  )>rof . 

Viau  Bi-coit.  pnJ . 

Agnew  Surpass,  pn.»f . 

For.  pow.  Scop  . 

Mas«ev  Harri.s . 

(Vn.  Bronr.e . 

I  >o.,  pref . 

S.  ('  Power  . 

Mont.  Telegraph . 

.  ('cns.  Smelters . 

Do,,  bonus  . 

ij«'  b»  c  'IVb’phone  He  Power 

Bron>pt'»!i  . . 

('anada  Edrics  Forging-*  .A.. 

Can.  Firewirg . . 

Homo  Dll  . . 

Fast  Steel  Prod.  . 

('anda  Hii<l  Breweries . 

Penmar's . 


Continental  Oil , 

('ourtauld'a  l3d . 

Durant .  . 

Elec.  Bond  &  Share  , 
Fanny  Farmer  r8n<ly 
Ford  of  Canada  "A”. 
Ford  of  Canada  "B’*. 
Ford  of  England  .... 
Vox  Theatre  ”.A'*.  . .  . 
Gen.  Baking,  com  ,  .  . 
Gen.  Baking  6^0  pref 

Gulf  Oil . 

Hiram'Walker . 

Hudson  Bay  Mng. .  .  . 

Humble  Oil  . 

Imperial  Oil . 

Inti.  Prtroletini . 

Inti,  Util.  “A" . 

Inti.  tUil.  "B*' . 

Lake  Superior  Corp. . 
I.ehigh  ('oai  Nav, 
Mlddlewesl  Util. 


•sscA  Metals. . , . 
re  Br-s.  ... 
re  GoH 

ebe<'  Power  .  . 
58r1  Motor,  pref. 


Wintgon  Water 
hrwin  Williams,  new 

2'' . .  pref. . . . 

nn  Cigars  . 

ipsons.  pref..  . 

L  T^ower . 

n  l.  Steel  db  Const.  ,  . 

)■>.,  pr^f . 

M  of  Canada . 

»r»..pref.  . » 

N«»wrcnce  Flour  . . 

M  lur.  V.  Corp.,  pref. 
psons  A . 


. .  . .  new. 

!  Mountain  Producers  . . 

;  Nat.  Filer.  Pow.  “A**. . 
Natl.  Pub.  Ser.  "A**.  . 
NewTnont  Mining  . . . 
Niagara  &  Hudson  .  .  . 
Nia.  &  Hudson  Wqs.  . 

Nirisslng . 

Noranda  Min»‘S  . 

Penn.  Water  &  Pow  .  . 

Salt  Creek . 

St.  Regis  Pa|H‘r  corn.. . 
Selected  Industries  , .  . 

Schulte  United . 

SheafTer  Pen  .  . 

Sierra  Pse.  F^lee . 

S.  O.  Indiana . 

S.  O.  Kentucky . 

S.  D.  Ohio  .  . . 

Superheater  Co . 

Tatr"art  Corp  . 

Tri-Contl.  oom . 

Do,,  pref  .  .  . 

t'nited  ('as  Co. . 

T'nitrsl  I  t.  &  Pow  \  .  . 
United  Shoe  Machinery 

A'acuum  Oil  . 

Venz.  Petroleum . 


Oil  Stocks. 


!.,3wrencr  Paper  .  . . 

T  p  T  ulors . . 

pref . 

ifni'-fc  t'^pfe.  pref.  . . 
k*  tts  Tobacco,  pnT. 

•iCitv  . 

t,.  Can.  Flour . 

'..pref . -  .  . 

t.  Grocers . 

t-'n.  Ltd . 

pref . 

n’prff  Elec . 

>,,  pref . 

IMNKS 

idienne  Nut . 

n.*»rrc  . 


Anglo  American  Oil ... 
.Atlantic  Refining  rom.. 

I  Buckeye  Pipe  Line  .... 

I  Fhiroka  Pipe  Line  .... 

j  lolinois  Pine  Line . 

!  Imperial  Oil . 

Indiana  Pifie  Line . 

international  Pete,  com 

National  Transit . 

N.  Y.  Triinait . 

Northern  Pipe  Line. . . . 

Ohio  Oil . 

Prairie  Oil  A  Gas . 

Prairie  Pine  Line  . 

Southern  Penn.  Oil .  .  .  . 
Southern  Pi  e  IJne.  ... 

Stand.  Oil  of  ('allf . 

Stand.  Oil  of  Indiana  .  .  . 
Stand.  Oil  of  N.J.  mm 

Stand.  Oil  of  N.Y . 

Stand.  Oil  of  N.Y.  , 
Union  Tank  Car,  com  , 
Vacuum  Oil . . 


Unlisted  Securities 

F^imjahed  by  G.  C.  AVilliams  A  Co. 
riill*»ted  S^oelis  Bid 

Brandram  Henderson,  pref . 

Flo.,  Common . 

B.  ('.  Pu'p.  pref .  70  00 

Do.,  com .  6  00 

('anada  Machinery,  pref . 

D(».,  com .  6  00 


Montreal  and  Toronto  Curb 


)2*nn  The  I'inaiirial  Times  reaches  a 
!2  00  clays  af  people  who  are  Interested 
and  able  to  hiiy  Investment  securl- 

15  00 

»  00  ties. 


- Week  ending  Jan.  7.  1930-  Price  1929  Current 

Open  Higlj  Low  Cb'iw  Sates  Change  High  I.»ow  Div.  Rat 


('ocksliutt  I*  ow . 

I  ‘om.  Tar  He  Chrm..  pref . 

Brandram  Henderson . 

Ilollinjer  Gold  . 

Bradint  B.-eweries . 

(b)  Dividends  for  1926.  1927,  t 
•  Pj.iced  on  ^J.50  annual  oa^ 
<j  )Ii  it!  I  nvi  l  n  K 
y,  I'laced  o.«  $2.76  and  l>aiid. 


1650  +  H  12  L  12 

no  _  33  32 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

UMiTED 

602  HasUngs  St.  W  -  VANCOUVER,  B.C. 


iii  ii.  quarter. 


l)o.,Srrii> .  . 

North  .Amer.  l.ifeCO'''  paitl 
N.  S.  Light  &  Power  6'  [ .  pref. 

!)<».,  com . . .  •  • 

Northern  Out.  Pow.  6%  ,  nn-f.. 
N.  S.  Public  Cold  Storage 

Terminal,  eom.  . 

Petrolotim  C'vn*’ersion  . 

Provincial  Bank 

Q'lebf  <•  Pulp  H’  Paner . 

Hit7-('arlton  Hotp),  pref.  . 
Holland  Paper  6%  prel-. 

warrants) . . . 

1  )o;,  com . 

Sove*’»*igo  Lib* . 

Sherbrooko  Tfst 
SimPHonn  Limited.  6'^r  pref. 
Standard  (.'lay  Prod^'cts.  mm. 
S'in  Life  .AMSutanee  C n,  of  ('an. . 
St.  Lawrence  Paper  fi'*;,  rref. . 
Sik'crwood  Dairy  ('lass  ".A'* .  .  . 

Do  ,  7'': .  nref . 

Traymo**«  T.imited  ,  pref.. . 

Do.,  rom . 

TrostsrfI'  Guflrantee . .  . 

ftetted  Are”Bemept8. . 

Wtlliards  Chocolate« . 


('an.  Ind.  Alcohol .  1  .12 

Canadian  Oil .  1.00 

(Janarliai)  AA’irebound 

Box*  s  Ltd. .  1  50 

CVn.  Par.  Railway .  10  00 

(uiy  Dairy  .  2  00 

(kiekshutt  Plow  .  1  .50 

Consolidated  Bakerl* s. .  2-00 

Consolidated  Mining  and 
Smelting  ($.1  bonus  pay¬ 
able  Jan.  15/30) .  5  00 

Ct»naumer8(fus  . .  10  00 

DistVlrrs  (k)rp  .  1  00 

iMmiribn  Sttircs  . 1  20 

Durant .  10 

F'aslern  Theatres  .  2,00 

Engush  Kb clrie ".A” .  «3  00 

Goodyear  Tire .  5  CO 

Hayes  Wheel  .  . .  2  00 

Hunts  Ltd.  “.A" .  1  CO 

Imperial  Oil . .  .50 

Inlurfiatiofia!  pete . '  .75 

Inie  nati  mal  Niek»*l.. . . . .  1.00 

International  Utilities  ".A’*  3.50 

Laura  Secoi  d . . .  3.00 

Tv<*blHW  ‘’A"  and  “B" . 50 

Massey  Harris .  3  00 

Mr  ntr  al  P6wer . .  2.40 

Moore  Corpo-ati'm .  LOO 

National  Steel  Car .  2  00 

Pr<*ssfd  Metals . .  1  00 

Page  Horsey .  4.00 

Photo  F’ng'p'^ers  .  ...  .  2.03 

Riverside  “A”  .  .  .  2.00 

Service Srati'  n.x Cla.s.s '  .A"  2.60 

St  »r  I  of  Canada  .  .  T  .75 

Walk  -rs ,  .  L  00 

Weetern  Can.  Flour .  1.40 

Mining  Stocks 

DrmeMinis .  1  00 

Hollinger .  6.5 

LakeShr’re . 1  20 

Mining  Corporation .  25 

McIntyre .  1  CO 

Niol«-eing . 30 

Noranda  .  .  . .  3  00 

premier  . g. .  .24 

TgfkHughea  . . 60 

P*)  Included  in  approximate  yield. 


I  Investment  Yields 

Furnished  by  Mosa,  Lawson  &  Co. 

-  ,  Banks  Kate  Rt  eent  Appr. 

I  '  Prier*  A’ir  ld 

I  Can.  Hank  of  (’ommerce..  12  ••  1  218  5  24 

I  T)omipion  Bank  .  12  -r  1  229  5  67 

In  pei ial  Bunk  . .  12 -H*  228  5  70 

i  Hank  of  Montreal  .  12 -r2*  323  4  33 

I  Bank  of  Nova  Seotia. .  ..  16  ,350  4  57 

•  Royal  Bank  of  Canada  12 -f  2*  300  4  66 

I  Bank  of  Toronto  12  I  H  246  5  28 

i  ’‘^Bonus  ineluderl  in  app.  yieids. 

Preferred  Stneks 

Alb  rta  Pacific  (irain .  7'"^  91  7  69 

('ai  u'la  Bread  “.A" .  7  111  6  U 

I  Canada  R«’ead  “B’* . .  7  105  ti  66 

!  Canada  C<‘ment  6  91  6 . 9i 

*  Can.  <ief>i  F^kclric  (Par 

i  $50)  .  7  .18  6  03 

i  City  Dairy .  7  126  5  56 

I  Can.  Steamship  Lines  .  6  7.3  8  22 

I  ('an.  (’anners.  Ist  pref ....  6  86  6  97 

i  C'an.  Canners,  2nd  pref..  .  .80c  19  4  21 

!  Ckismoa'  .  7  97  7.22 

[  (ioodvear  Tire .  .  7  107  6  64 

■HajesW'heil .  7  96  7  29 

1  I^aura  Secord .  7  11"  4  83 

'  Maple  Lf  af  Milling  “A”. .  7  1C3  6  79 

j  Maple  l.<af  Milling  “B".  6  iO  7.50 

Steel  of  Caneda  (Par  $25) .  7  11  4  27 

j  United  Fuel  in V  .  6  71  g  jj 

I  Win!  ipeg  Ehclric .  7  9!)  7  07 

,  Weaterii  Can.  Flour . .  6%  104  6  25 

j  C  iiiiinioii  Slot  K.s 

'  VV.  D.  Heath  &  Sons  “A”.  81  60  22  7  27 

I  Bell  Telephone .  8  00  LV2  5,26 

'  Braz!  ian  .  2.00  38  5  26 

.  BMtish  .American  Oil  (."Or 

bonrs  payable  Jan.  2 '30)  t  OO  47  r  .l9 
F.  N.  Bu“t  ioOc.  bonus  paid 

Jan.  2/710) .  .3  00  51  6  18 

Building  Pf' ducts . 2  OO  28  7  14 

(’anada  Bread .  75  19  3  95 

Canatla  Drv .  5  00  65  7  69 

:  Canada  Ma'ting  .  1  50  IH  8.33 

(•anada  Vinegar.  .  1  60  25  6  40 

r4'aaadian  Gannera. . .  . , , .  50  19  2  63 


.  nr*f . 

/irkers,  pref . 

'’ire  Bound  Boxes 


ive  Brev/ertes  . . 

:  Ffid  Aircraft 
‘  t  Crossly  ... 
*rR*S?“a?nm  .  . 

Engineering. .  . 

3il . 

?.  fe  T . 

nref. 

.  Tar  ds  Chem.. 
pref.  .  .  . 

>  Paper  .  .  ; .  . . 

n  Paving . 

. 

Motors ... 
t  m  City  Dairy 
I  Da’fies.. 
[ootrnav.  pref.. 

I  Electric  A.,  B. 

Is  Oil . 

w.  Sec.  , . 

•^rTire . 


Manufacturers  of  High-Grade 


’>'KW  KKSKAIK  H  I.UIORATORT. 

Ottawa. — Work  on  the  new  Can- 
adian  Government  National  Re¬ 
search  I/.rboratories  to  be  built  in 
Ottawa  is  al)oiit  to  start.  The  con¬ 
tract  for  ttie  building  has  been  let 
for  $2,771,000,  and  the  work  la  to  be 
completed  in  U  months. 


Knitted  Underwear,  Hosiery  and  Outerwear 


KIsctricSec . 

11  Oil.  New . 

ll  Tobacco . 

|nts .  . . 

Le.,  New . 

D.  Power 
iFronteiiac Oil. . 

M  Dist . 

|On  Glass . 

borp.,  pref. .... 

bit  tea  Oil . 

Mitchell . 

Bimpsmi,  pref. . 

tti  Cones . 

pridge  B . 

Stations . 

ref. . 

power,  pref.  . 

Iav.  8&  Material 
t  t’elroleutn.  . . 


MtlLS  AT 

ARIS.Ont.  (IKANTPdRtt,  Oat.  LUNilO k,  Ont.  W A TRRFORD. Oat. 

ALMONTE,  Unt.  iXIATICOOX,  t,ua.  an:l  .ST.  ilYACINTHE,  Qm. 


Sslling  Agents  to 
^  WholsselsTredet 

lAnGU  JOHN  GOftOON  ft  SON. 

LIMITED 

Toronta  ft  Mmtfsal 


General  OfRcsi 

PARIS,  Ont 


I  Investors  road  j 

jihe  Jflnancfal  limes 

I  Santraal  PANADA  Taranta 


i  .Antdluii  .tlypnsTn 


/ 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Ageuts 
Dcpvsitory  for  Furniture  and  Tnliinblcs. 

AND 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


NICKEL  FEATURE 
GENERALLY  DULL 
LISTLESS  TRADING 


Heard  in  the 

BOARD  ROOM 


The  beginning  of  a  new  year 
brings  with  it  tbe  usual  amount 


PRICE  MOVEMENT 
HIGHLY  MIXED  ON 
TORONTO  MARKET 


I  Other  Issues  Continued  Irregular-  of  queries  and  prognostications  in  British-American  Oil  and  Service 


JAMES  MORGAN,  Pres. 


C.  D.  MORGAN.  Vice-Prcs. 


R.  A.  NIXON.  Secr-tary  and  Manager. 
AV.  E.  PIEBOROEGH.  Estates  Manager. 
AVM.  McGI.ASHAN,  storage  Manager. 
JOHN  T5.  WAUGH.  Realty  Manager. 
AL.ERED  JONES,  Insurance  Manager. 

PLateau  «2C1— 1455  LNION  AYENUE 

or 

Entrance  from  the  Morgan  Store. 


ly  Trend— Price  Movements  connection  with  the  country’s  pros-  Stations  Were  Features ' 

perity  in  the  months  to  come.  The  ,  «  , 

INarrow  year  was  no  different  from  its  pre-  Otrengtn 

POWER~WArSTRONG  dUirns"th.at"'^p?eSf  SciS  INVEST^N^UYING 

.Share  Turnover  of  161,503  Of-  terest*^is*^  aUach^  °to^^authoritative  »">•*»«  'rue  FinaDeini  Time*. 

fers  Striking  Contrast  With  1,-  advices.  The  consensus  of  opinion  Toronto.  —  Price  movements  were 
'  rt«7  Qfii;  Fnn  rorroennnrliniT  gathered  froiii  leading  financial  on  Toronto  stock  exchanges , 

,  087*965  For  Correspondmg  economic  services  scattered  <*>0  past  week,  but  in  not  a 

{  Period  Last  Year  throughout  the  land  is  in  effect  that  prominent  issues  buying  was  | 

-  the  first  quarter  will  show  very  little  oetter  than  selKng.  While  for  a  few  | 

Although  the  markets  opened  the  change  from  present  situation.  the  New  Year  opened  the' 

year  displaying  a  somewhat  buoyant  derlying  conditions  are  pointed  out  volume  of  trading  was  of  small  pro- 1 
I  tone  in  comparison  with  the  Dccem-  as  sound  and  minor  contractions  in  Inter- | 

i  her  trpnri  '.otivifiew!  siinneii  back  into  'ndustrlal  activities  although  having  est  have  appeared.  *  ; 

I  her  trend,  activities  slipped  back  into  important  bearing  on  the  imme-  Brokerage  houses  report  that  the: 

1  the  irregular  groove  and  failed  to  outlook  must  not  bd  regarded  speculative  interest  in  the  market,  i 

I  emerge  the  following  days,  except  in  ag  pessimistic.  Definite  signs  of  a  excepting  a  few  stocks,  lias  continu- 1 
!  isolated  cases.  Price  fluctuations  turn  in  the  trend  of  all  basic  lines  There  has  been  a 

generally  nere  aulle  narrow  an  Indl-  .intlclpated  by  early  lner»*.  towcjor.^^m  Jbe  . 

'  cated  by  The  Finaucial  Times  market  ^  ¥  Fight,  where  certificates  have  been , 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 


C  Toronto  Stock  Exchange 


:  generally  were  quite  narrow  as  indl-  . . . . number  of  purchases  of  stock  oiit- 

'  cated  by  The  I'inancia!  Times  market  m  #  right,  where  certificates  have  been 

average  which  ranged  fractionally  taken  up,  evidently  for  a  hold.  Such 

over  166  throughout  the  period.  Stock  I  Big  Bond  Market.  buying  is  the  foundation  on  whici: 

i  _ _ _ _  f _ rana-t  ^  strongor  technical  position  will  be 

movements  were  for  the  mo  t  p  beginning  of  this  year  di-  established  gradually.  Speculative 

j  meaningless  and  gave  expression  al-  vidend  payments  in  Canada  exceed-  operations,  it  is  argued,  will  dcvel- 
I  most  entirely  to  a  technical  market  $25,000,000  and  this  was  aug-  op  on  an  important  scale  only  when 
I  position,  with  devciopmcni.s  affecting  nicntcd  substantially  by  interest  sufficient  stocks  have  been  lifted 
j  the  companies  represented  by  Ihc  I  payment .s.  Dividend  payments  in  off  the  market  by  the  investment 
!  various  stocks,  playing  a  negligible  |  ;vcw  York  for  December  totalled  type  of  buyers  to  make  bull  niovc- 
jpart.  Constructiyc  action  iu  several  I  $550,000,000.  ihc  iargest  on  record  ment  feasible, 
inslanccs  which  in  a  hull  market .  .-md  $i5i,000.000  greater  than  in  Dc-  The  strength  in  B  A  Oil  wliicli 
I  won  Id  cause  a  brisk  upward  move,  cember.  1928.  advanced  over  3  '  noint.s  ’  under 


Big  Bond  Market. 


.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC ' 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


A  COMPLETE  INVESTMENT  SER\?ICE 


TC.CWATT 


r.Q. VENABLES 


;  f-iilf'd  to  liardly  oven  can.se  a  ripple.  |  investment  bankers  in  Canada  ap- I  stronger'  bnving  power'  has  given 
Last  .Saturday  was  featured  by  h^jpear  uniformly  of  the  belief  thatlri.se  to  much  discus.sion  as  to  what 
I  .sma  Ic.st  turnovciyccordcc  on  ttm  op,.,,  v  jth  a  healthy  de-  ,hc  directors  are  going  to  do  for 


The  strength  in  B.  A.  Oil,  wliich 
advanced  over  3  point.s  under 


local  exchange  since  A'>K'i.st  <1  I  ni.vnd  for  bonds,  and  that  the 'large  I  ^har^h'olders?  Some”*aLonn?emJnt 
and  IS  qnito  a,  contiast  with  lhejg,„„g  of  money  made  available  from  i  baa  been  nromlsod  before  or  at  the 
corresponding  period  last  year  vvlicn  1  dividend  and  inferest  payments  for  !  a„„„ai  meeting  probably  next 
bullish  sentiment  reigned  supreme.  reinvestment  will  be  an  important  j  month  The  m-lmf-omoni  ' 


International  Nickel 

Special  analytical  circular  in  connection  with  the 
above  -  mentioned  company  supplied  on  request. 

McCuaig  Bros.  &  Co. 

Alcnibcrs  Montreal  StocU  Exchange. 

Members  Montreal  Curb  Market. 


;  liiillisii  sentiment  reigned  supreme.  reinvestment  will  be  an  important  month  The  m-  nagement'm-psum- 

Nickcl  appeared  to  have  recovered  factor  monin.  i  ne  management,  piesum- 

..  .!r  uc  T»rrv«H-o  fho  a  a  l  would  like  to  issue  new  stock  i 

Hosinl  sessio  l.v  n  shm  nnw  rd'  , ‘'^‘^'’''d.nary  outpouring  of  ^ith  right.s  to  .shareholders  to  take: 

closing  se.ssion  by  a  sharp  iipvv.iifl  new  bond  i.s.sue.s  occurred  during  of  evnansinn  hut  the  conHliinn  ' 

swing  cbaracterislic  of  this  popular  the  closing  weeks  of  1929  the  Pe- '  expansion,  but  the  condition 

medium  in  brighter  day.s.  Koccntly  comber  total  being  $120  356.000.  '  "’orket  is  none  too  hcnltliy  and  , 

I  the  stock  has  received  a  lot  of  fav-  While  thc.se  presenfod  a  wide  vari- , 

i  orable  comments  from  abroad  and  a  oty,  including  provincial  govern-  companirs  have  proved  of 

i  portion  of  the  heavy  buying  may  no  menis.  iniinicip.nlities.  railroads  and  ®  ^  ® 


70  ST.  .lAMES  STHEET, 
IIArboor  017»f« 


1120  IMCKIi  STRKKT, 
MArqiictto  0311 


I  portion  of  tlie  lieavy  hnying  may  no  ments,  municipnlllios.  railroads  and  k^^  m.«  I 

doubt  have  originated  in  that  qnar-  private  corporations,  and  were  well  I  Tlic  suggestion  is  made  that  the  I 
ter.  The  price  was  carrieil  to  over  received,  tlio  year  opens  with  a  ‘^•’■‘jctors  might  pay  for  expansion  | 
34  and  was  the  highest  point  reached  moderately  largo  volume  to  be  di-  accumulated  earnings,  which  j 

sine*  the  break  to  2.5  la.st  .November,  gested.  arc  very  large,  and  compensate 

The  action  of  Abilibi  which  has  -v  .y.  .shareholders  by  paying  a  stock  bonus 

steadily  declined  in  recent  markets.  and  increasing  the  regular  dividend.  | 

look  on  renewed  life  following  an-  Uiilisteil  Soctirlflc.s.  The  gain  in  Nickel  to  31%.  under  1 

noiincemcnt  of  tlie  acquisition  of  „  ,  Increased  buying  power  is  attributed  [ 

Provincial.  .Tust  previous  to  this'  ‘"n  'nnk  forward  with  confidence  to  the  expectation  that  the  company 


sini^  the  oreaK  to  2.)  last  ixoveiiiiier.  | 
The  action  of  Abilibi  which  has  I 
steadily  declined  in  recent  markets, 
look  on  renewed  life  following  an¬ 
nouncement  of  tlie  acquisition  or| 
Provincial.  .Tust  previous  to  this  i 


I'lilisteil  Socurlflc.s. 


Bruneau  &  Rainville 

-Members  Montreal  Stock  Excliaugo 
Members  Montreal  Curb  Market 


is  Montreal: 

a  G1  St.  James  Street  West 
1 1  Tel.  HArbour  428G. 


Quebec: 

71  St.  Peter  Street. 
Tcl.  2-8160. 


1  heavy  liquidation  forced  the  i.ssuc  to  l'®  1930  and  arc  of  the  opin- j  will  make  a  brilliant  showing  for; 

!  2G-"t  when  application  was  made  to|*”"  bow  reached  a  i  the  final  quarter  of  1929,  just  closed.  i 

i  list  additional  shares  of  sifick.  This,!  Piint  from  which  steady  improve-  Larger  volumes  of  ore  from  ihe  rich 
i  however,  was  before  it  became  'bcnt  will  take  place”,  state  A.  .1.  Pat-  Frood  property  have  been  going  to; 

'  known  that  Ihc  purpose  was  for  ac-  ibuson  .Tr.  &  Co.  in  a  review  of  the  the  smelter  lately,  and  the  profit  per  ; 

!  quiring  Provincial.  An  immediate  unlisted  market  for  1929.  "We  he-  ton  should  be  increased  substantial- j 

I  recovery  to  30  followed.  The  other  Hcvc”,  they  continue,  "that  any  ad-  ly.  j 

I  members  of  the  newsprint  group  con-  vance  or  appreciation  in  price  will  Service  Stations  enjoyed  a  burst  j 
i  tinned  Irregularly  soft  with  no  indi-  be  largely  on  merit  rather  than  on  of  strength,  the  stock  rising  3  points  ^ 
I  cation  of  an  attempted  recovery  and  f^pcculation  or  manipulation,  and  to  48.  lilarnings  for  the  second  half 
‘  just  about  reflects  the  uncertainty  think  that  there  are  more  opporlu-  of  the  year  wall  include  important 
I  that  prevails  in  the  industry  at  pros-  nitics  for  safe  and  profitable  invest-  units  that  did  not  parlicipato  in  the  I 
ent.  Brazilian  Traction  failed  to  ment  in  many  unlisted  stocks  than  earnings  report  for  the  first  half  of 
recover  lost  ground  and  moved  from  there  has  been  for  several  months.”  ti,e  year,  when  $3.00  per  share  was 
!  day  to  ddy  within  narrow  limits.  "The  Bond  Market  throughout  the  earned  orn  the  "-V’  and  "B”  stocks. 

I  closing  easier  at  37.  The  equipment  year  was  quiet  and  inactive,  little  in-  - : - 

j  and  utility  issues,  with  the  exception  tercst  being  taken  cither  way,  price  C  J  xr*  1 

!  of  Montreal  Power,  were  irregularly  j  niovemcpt  narrow,  and  this  condition  LaUFA  SeCOFu  Final  I 

I  firm.  Bower  gave  a  good  account  i  prevailed  up  to  the  end  of  Septem-  Ouarter  Rarnin?s  Hiffher  i 
!  of  itself  and  rose  from  a  previous  her,  but  in  October  some  slight  ac-  ®  ®  I 


WATT  S  WATT 

{TORONTO  STOCK  EXCHANOB 
jaONTRfc  AI-  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CE/NTRE3 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  M Arquette  8385 


Quarter  Earnings  Higher  j 


JONES  HEWARD  &  CO. 

Members 

•  Montreal  Stock  Exchange 

Montreal  Curb  Market 

249  ST.  JAMES  STREET,  MONTREAL 

HArbour  6131* 

TORONTO  BRANCH  i  .38  KING  STREET  WEST 
WAvrrlry  2345* 

Private  Wire  Connections:  Montreal — Toronto — New  York 


Established  1872 

L.  J.  Forget  &  Co. 

T.  W.  McAnulty  Paul  Goulet 

Members  Montreal  Slock,  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  ^Marquette  8191 

^;.■l,.ali>:a...a;:ia;::a:.;:all;a!!lal:::a::li■l!iai.:a!:ial:.:aliila:::aii:a:...ai::a::ll.■:::: 


Maurice  Forget 


FORGET  8c  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


close  of  128  to  a  high  on  the  move  livitv  and  intcrevst  became  apparent. 

of  134,  declining  to  a  132  at  clo.sing.  To\^rd.s  the  end  of  the  year  this  Laura  Sccord  Candy  Shops  is  ro- 
All  prices  were  easier  at  the  finish  broadened  out  until  Ave  now  have  a  ported  to  have  enjoyed  increased 
and  apparently  look  the  cue  from  [  fair  trading  market  and  with  every  business  during  the  closing  quarter 
New  York  where  an  indifferent  atti-  [  indication  that  we  will  have  more  of  1929,  which  was  the  first  quarter 
tude  prevailed  with  a  high  degree  of  |  activity  with  better  prices  in  1930.  of  Laura  Secord’s  fiscal  year.  Sales 


irregularity  featuring  the  bulk  of  a 
very  small  turnover. 

On  the  curb  market  the  oil  issues 
led  by  B.  A.  Oil,  provided  the  centre 
of  interest.  Buying  in  B.  A.  was 


Jtlvity  with  better  prices  in  1930.  of  Laura  Secord’s  fiscal  year.  Sales 
H-  »  ¥  •¥  for  the  three  months  ended  Decem¬ 

ber  31  arc  reported  at  $682,110  as 
Steel  Holds  Promise.  compared  with  $680,645  for  tliecor- 

'  .  responding  period  of  1928  and  $'624,- 

Steel  companies  this  year  arc  m  ygg  „27.  tHIs  Increase  indi- 


ovidently  based  on  expectations  that  favorable  position  that  a  gen-  ^ates  that  volume  of  business  was 

the  two  for  one  split  which  fthancial  leasing  of  money  rates  would  ^.pu  maintained  in  the  period, 

circles  have  been  looking  for,  for  P^o'e  a  stimulus  to  business.  Those  >pj,p  company  is  in  a  strong  finan- 
some  lime  back,  would  be  proceeded  ^ial  position  and  is  gradually  work- 

with  shortly.  The  rest  of  the  list  anticipate  any  business  j^g  ^j,c  capital  structure  to  a  basis 

was  decidedly  quiet.  depression  Construction  concerns  „.j,ere  the  common  stock  wiil  even- 

Trading  volume  at  161,503  shares  P™*  tually  be  the  senior  ranking  capi- 

was  at  the  lowest  level  recorded  in  visioned  w  ith  1930  orders  on  jjjg  stock  pays  $3  a  share  di- 

many  months  and  compares  with  1,-  undertaking.s  as  Welland  Canal,  loft  on  the  common  and  the 

087,965  for  the  same  period  last  year.  smelters  and  other  work.  |  preferred  which  pays  7  per  cent,  is 

Ti  inovers  for  full  sessions  ranged  ^  Railways  too  arc  contributing ,  convertible  three  for  one. 

.  ,  .  ,  .  handsomely  to  the  steel  construction 

•frfoo/  ""  la'-der  for  1930  In  the  use  of  heav- ! - — - 

ot  ii.ooJ.  joj.  locomotives,  thus  necessitating  w  *»  f  •  w 

Trend  of  Average.  the  building  of  heavier  steel  bridges  /H  I  tllS  ISSUC 
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Thursday,  Jan.  2 .  166.1  to  replace  the  former  wooden  struc- 

Friday.  Jan.  3 .  166.0  tures. 


I  Saturday.  Jan.  4 .  166.1  In  view  of  this  outlook  the  possl- 

I  Monday.  Jan.  6 .  166.5  bilities  arc  being  discussed  with  re-  „  Bi- ‘Factor  iii 

I  Tuesday.  Jan.  7 .  166.3  ference  to  some  of  the  more  recent-  '  niifinr.k  “ 

W'ednc.sday.  Jan.  8 .  166.3  ly  reorganized  steel  companies.  It  is  Vermont  "lines' ‘D'enicd 

•Average  for  week .  166.2  pointed  out  the  earnings  of  the  past  |  hv  r  tc  p  PT-nciHrint 


-L  i  Previous  week  . . 
_R  February  average 

■te  oi'Arncra 


JOD.-  liuiuicu  uin  .uc  cdimuso  ui  uiciJitai  hv  P  TC  P  Pr<»oiHont 

Bank  Head  Sees  No  Recession 


205.3  ment  on  the  junior  securities. 


March  average .  397.2 

April  average .  193.0 

May  average .  194.3 

June  average .  194.2 

July  average . "  195.8 

Aug.ust  average .  200.4 


Canadian  Dredge. 


of  Any  Proportion . 

Civil  Aviation  Plays  Important 

Role  in  Progress . 

Canadian  Mineral  Production  in 
1929  Shows  a  New  Record  . . 
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June  ,i\ei.ise . ^  .'nr'c  ^^6  prospect  of  a  Federal  election  1929  Shows  a  New  Record  ..  12 

.  onn'ii  tbe  fall  of  1930  improves  the  busl-  Better  Business  Bureau  Record 

Sentember  a'^^era’ge .  ’’031  “^ss  prospects  for  Canadian  Dredge  Growth  Traced .  13 

nMnKo,- .  ino  1  and  Dock  Co.,  Limited,  as'U  Domlulon  B.  C.  Ports  Show  Development 

November  average .  164  P  .^'e^tlon  campaign  is  usually  preced-  Recent  Years . ..  14 

Dpcembpi-  avpra“e .  166  8  *be  letting  of  a  large  number  N.  B.  Records  One  of  the  Best 

iTio-K  lopo  PoK  “*>  .  919  c  of  contracts  for  dredging  and  im-  Years  in  Its  History .  15 

I  nw  i09o’Ts:nv  19 .  ifiri  s  provements.  As  a  large  dredging  or-  New  High  Record  Shown  Many 

“  ’  *  ■  1  , 17  ’  ganization,  and  the  owner  of  the  best  Lines  During  1929  .  16  i 

Averages  liast  lear.  mnriprn  pniifnmpnt  thp  Year  Developed  New  Problems 


16()  8  Pvovements.  As  a  large  dredging  or-  New  High  Record  Shown  Many 

ganization,  and  the  owner  of  the  best  Lines  During  1929  .  16  j 

and  most  modern  equipment,  the  Year  Developed  New  Problems 


J.inuary  average . .  ..  168.5  company  stands  in  a  fair  way  to  re- 


I  February  average .  172.5  ceive  some  very  good  contracts,  i  ouuws  uig  7..iiuiigco  m 

I !  March  average . 172.8  There  was  also  a  considerable  Industrial  Development .  17 

April  average .  178.0  amount  of  unfinished  business,  car-  Speculation  is  Almost  Absent 

May  average .  180.8  Hprl  nvpi-  from  1929.  and  fhi.s  will  British  Trusts .  18 


i  fair  way  to  re-  in  Fire  Insurance .  17 

good  contracts.  Survey  Shows  Big  Changes  in 
a  considerable  Industrial  Development .  17 


II.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Alcmbcrs  Montreal  Stock  Exchange 
Alctnhcrs  Montreal  Curh  Alurkct 


Ij  May  average .  180.8  ried  over  from  1929,  and  this  will  British  Ti 

!  June  average .  170.6  keep  the  company’s  equipment  busy  . 

■  luly  average .  169.0  well  into  1930. 

August  average .  163-1  Earnings  for  the  year  ending  Jan-  Abitihi  .  .  . 

September  average .  171.0  naj-y  31^  1930.  are  expected  to  com-  AiKonm  stci-i  . 

October  average .  174.0  favorably  with  those  for  the 

'  .November  average .  179.3  previous  year.  The  common  stock  is  n’cauhnniois  . 

December  fviwage  .  . .  184.0  ^  regular  dividend  basis  of  $3  per  '  f’-  '.  on  .  . 

High  (1928)  Dec.  28  .  187.5  ^  -innnm  At  its  nresent  P’”'''’'''' 

Low  (1928)  Aug.  16 .  151.2  ^baro  per  annum.  At  its  present . 
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O.  r.  ra'-l;<'r.'<  . 
Canada  Paper!). 


price  of  approximately  $36  per  share,  j  Canada  stpamsh.. 
it  yields  .about  8.33'/f.  I  vinrEui-s. 

^  ^  41  I  Can.  f  ar  .... 


233  Notre  Dame  Street  West 


Montreal 


'rd.  *IlArhour  2118 


HtintB  Tdtd.  .  . 
.mperial  Life 
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*  Substantial  GfowUi  *  i  ‘ 

j  Winnipeg  Electric  Dominion  Bridge.  iranis 

I  - -  annual  general  meeting  of  nom.  nridcf  .v 

I  Latc.st  figures  published  by  the*  Dominion  Bridge,  held  last  Wednes- 
I  Winnipeg  Klectric  Company  indi-  day,  wa.s  featured  by  an  infe-'esting  ponJ'  s(eei.  .  . 
catc  that  in  all  three  of  its  utilities  review  by  president  G.  H.  Duggan  Easy  washing  . 
the  rompany  is  experiencing  sub-  of  the  progres.s  made  by  the  com-  Katong  .  .  .  . 
5tdntial  growth.  During  the  past  pany  in  the  pa.st  few  years.  Com-  "I^J'n^da 

vear  the  power  output  of  the  com-  pared  with  1926,  profits  in  1929  :  om.  sippi  war 

rany  and  its  associate  company,  the  showed  an  increase  of  $2,067,090  or  . 

-Manitoba  Power  Company,  showed  361%;  assets  are  $8,193.000, or  68%;  *Ji'~riai*  ufp  . 
an  increase  ot  49,288,500  ki'owat*  distribution  to  shareholder.^  increas- 
hours,  wiiilo  during  the  first  elcveu  ed  215%;  capital  is  up  65%;  sales  Mining  a 
months  of  1929  the  company  car-  increased  181%. 

ried  55,192,058  revenue  passengers  In  referring  to  the  proposed  ac-  .  .  .  . 

on  its  street  railway,  an  increase  qiilsition  of  Manitoba  Bridge  Com-  Ami'ty  coppir. . 
of  716,453  over  the  number  carried  pany,  .Mr.  Duggan  stated  that  aslAmuiit  .  .  .  . 
during  the  first  11  iiiontlis  ot  1928.  both  companies  were  planning  the  xipta's.  . 
In  its  gas  utility,  the  send-oul.  a.=  erection  of  new  plants  at  Winnipeg,  ^-aironhHdgp '  .’ 

at  November  20tli  la.st,  wa.s  ]  16,-  it  was  deemed  advisable  to  avoid  ;  Kimtoha  .  i  . 

293.000  cubic  feet  of  gas  greater  duplication  of  plant  and  negotia-  f.randvipw  .  . 

than  for  the  corresponding  period  tions  were  entered  into  to  bring  ' 

of  1928.  JiKst  recently  the  company  about  a  consolidation  of  intere.sts.  now^y  ooid 

increased  its  gas  plant  from  a  capa-  Manitoba  Bridge  shareholders  would  Homa  011  ..  . 

city  of  2.500.000  cubic  feet  of  gas  bo  given  one  share  of  Dominion  Hudson  nay  m. 

per  day  to  6,000,000  cubic  feet  per  Bridge  for  each  two  shares  of  Man-  B«.y  Bag'ii 

da>.  ^  Itoba  Bridge.  klrkland  Lake  . 


I  Canada  Vinrgars.  "  Vat.  Sewer  Pipe 
[  Can.  Car  ...  *  3-^  V.  s.  Oar.  ,  . 

1  Can.  Dredge  ...  20  North  Star  ,  , 
r.  Tl.  .  .  .  4  0  N.  s.  step!  .  . 

Cosgravo  ....  0  Grange  Crush  . 

nist.  Sergrams  .  r*  Pri'aned  MetaH. 
Of  Dom.  Bridge  .VlO-20  Provfnelal  Paper 
kq,  Dom.  Sq.  BMg.  .  .**  Bocerrf-Maj.  .  , 

Dom.  P.  &  T.  .  .  10  Sealrat  Farms. 


‘  7f,maiea  V.  S.  .  ,  ^ 

4  '  ake  the  Woods.  0 

’  ’  aura  Secord  ...  20 

1^  'Ian.  Bridge  .  .  0-10 
Mnn.  Power  ...  2 

1  M;*s«py  Harris  .  .  0 

•1  '^‘trop.  Stores  •  *  5  ^  i  «  •  I 

;  Record  Earnmgs  For  ' 

3  r  :  1  Fanny  Farmer  Shops 

4*n  ■  ■  I  For  tlie  year  ended  December  31st, 

I'  irangp  ciTsii  .’  !  5  1929,  sales  and  earnings  of  the 

3  Prc'swd  .  4  Fanny  Farmer  Candy  Shops  were  Ihe 

RocprfC-Maj.  ...  .3  largest  in  the  company  s  history. 

Id  Spairat  Farm...'  !  I'l  Showing  nubstantial  increases  over 

^  the  figures  for  1928  which  had  estab- 

7  Tamblyn  .  .  .  ..  1  lishcd  new  records. 

20  Thayon,  i.'td' :■  Total  sales  for  the  year  just  closed 
.3  rip  Top  T.-.iiors  .  .3  are  officially  reported  at  $4,043,167, 

1  WemiortrRadl^:  3  Compared  with  $3,793,530  in  1928,  an 
n  w.  Koot.  rower  .  10  increase  of  $249,637  or  approximately 
o'wpg.  Electric.  0-9-20  6.6%.  The  1929  results  are  particu- 


0  Rtand.  Pavlne  .  .  10 
4  Stanflolds  •  .  ,4 

7  Tamblyn . 1 

20  Thayf'rs  Ud  .  .  .  r> 
n  rip  Top  Tailors  .  !i 
1  HnItPd  Securities.  S 
1  Wentworth  Radio.  3 
W.  Koot.  Power  .  10 


{  Irake  Shore 


Mining  and  Oil  Companies.  sati.sfactory  to  the  management 

In  view  of  the  financial  crisis  which 
...  1.3  i.ake  Shore  ...  11  developed  during  the  latter  part  of 

•  • !1  'Jr’?"”  •  ....  12  the  year  and  which  might  be  cxpect- 

Z'  u  IJ  ed  to  curtail  gross  turnover.  How- 

.  .  11-12  o'Dricn  Mines  .  .  i’  ever,  the  rate  of  increase  in  1929  over 

•  ■  '’’"“'‘'I  .  .  .  H  1928  was  greater  than  that  of  1928 

.  .  12-1.3  rend  Oreill . 7  „„„„  moT 

II  R»n  An.nnin  1o  OVCr  1927. 


1 1  11  ed  to  curtail  gross  turnover.  How 

11- 12  o'Drien  Mines  !  i’  ever,  the  rate  ot  increase  in  1929  ove 

.  0  •inaitn  Oils  .  .  .  H  j^gog  was  greater  than  that  of  1921 

12- 1.3  rend  Oreill . 7  „„„„  moT 

.  II  Ran  Antonio  ...  I**  OVCr  19-7. 

.  0  Hnowflako  ,  ,  ,  jn  - - - —  - - -  ■  . 

.  11  ntorling  Minos  .  .  12 

..  11  .Sudbury  Fa.sin  .  .  11  Tho  Financial  Times  reaches  a 

.  1 1  Sylvanite  ....  1 1 

.  i>  Teapot  Porno  .  .  M  class  of  peoplo  ivho  are  interested  ; 

.  12  Thompson  Cad..  .  ir 

.  20  Tremont . II  and  able  to  buy  Inrestment  securi 


Tnt.  Nlckal  ...  20  Tremont . H  and 

.Tam^s  Bay  Baaln.  12  Wamwall  Oil  ...  9 
Kirkland  Lake  .  .  11  Wr.  Harertaves  .  1]  Hes* 


Stock  Foldei 


Wo  have  Just  Issued  od 
annual  fdlder  showing’  r< 
prcsentatlve  stocks  list) 
on  the  Montreal  and  Ne 
York  Exchanges.  It  shov 
the  amount  of  stock  ou 
standing,  tho  dividend  ra 
and  dates  of  payment,  tl 
high  and  low  for  the  pa 
five  years  and  the  yield  . 
December  31st,  1929. 
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